Rooster 


Heading the Halifax Trade for 1953 Ira Macnab, general 
manager the city’s former President 
Regents Allison Was chairman the 1945 


THE 


VeHave Huge Stal 
Huge Stake 

Argumen 

the Board Commerce, both its leadership 
and from the great industrial centres the north 

Carrying the campaign the Chicago Trade Conference this 
week, John Coleman, head the Burroughs Adding Machine 


Co., and president the Detroit Board Commerce made this 
blunt statement: 


Canada’s 


Defense Reshuffle 


Howe Now Agrees There’s Good Cause For 
Canada Continuing Original Design, Reorgan- 
ized Dept. Take New Look Other Projects 


MICHAEL BARKWAY 
OTTAWA (Staff) Canada 

aircraft. 

The long Cana- 
dian design versus the purchase 
has been virtually settled the Canada and helps pay for 
designers’ favor. design team. 

Changes the Department spent Canadian design, 


attitude there which will resolve lea 
the previous conflict with the Skill, experience and knowledge 


RCAF (The Post, which would invaluable 
7). Defense Production Minister war and might great 
Howe, who has until re- commercial value ever have 
cently held that Canada could not time devote building com 


afford original desi now aircraft. 


Key the changed attitude Howe’s new advisers 
reshuffle the Department matters the Air 


nal design not very 
much expensive than buy- 
ing foréign designs. 

Monéy spént foreign designs 


Defense Production which requirement for super- Biggest demand for lighter cwt. 


“warden the north” has nearly doubled bring the aircraft division sonic fighter succeed where prices have Ottawa entered the 


Although the CF-100 
deputy minister. Its former head, still far removed from its full de- 
Rippingille, Jr, left the need for en- 
couple months ago; and since tirely new fighter capable 
then has been flying twice the speed sound 
George Grant who only five six years away. 
responsible for all the other pro- This means that must got 
duction divisions. order the drawing boards soon 
Mr, Beaupre shall able give flying the time the 
full attention aircraft, second Air Force needs match the 
assistant deputy minister being supersonic bombers. 
appointed from within the de- The Cost Argument 
partment. 
The new direction will also 
Behind the Change tooling, inventories, payments 
the course the new look subcontractors and other charges 
design and development costs, were mixed with the actual 
Howe and his advisers are tot- costs development. develop- 
ting the cost building (Continued page col. 


under Beaupre, assistant 


day, there are more than 3,500 duties still effect. these, 
some 492 exceed valorem; several hundred are 25% 
valorem Many rates, such those coal tar dyes 
are virtually prohibitive. astonishing discover that 
have valuable raw materials available not all 


Sparks North Bay’s Hopes 


any assurance success, must 


eign designs under license. The some they have 
tentative conclusion that then Alberta oil importers catttle that 
able put down very packing house official 


money that straight levels Canada: the government 


aves Canada with lb. too high— ac- 


The nub the whole argument 


National Weekly Business, Investment and Public Affairs. 


Member Audit Bureau Circulations 


Publication Office: Toronto, February 


Beef Move Ney 

ever, there has been What’s Price? 


little effect prevailing prices 

price picture California “Although re-opening the 
being closely watched border Canadian cattle 
fornian producers raise the price (Mar. right now tell 
you whether exporters 


Demand Continues High Present Prices 
Appropriation Coming For CHMC 


(Staff)—A buoyant year for house-building forecast 
told The Financial Post this week. federal housing Included the optimistic picture 

That sums the confusion and expectations: 
the whole beef price outlook building industry keen the 

. 
wil But the so-called “real” price which new appropriation $300 millions expected from Parlia- 
basis the real price levels, our rate starts for 1953 equal above the annual 
cording type sell steers would have achieved the last quarter 1952. 
competitively into the further dressed The one most serious obstacle the horizon.to check residential 

Hides have been up- choice red beef bring- Section the Housing the federal and 

duty, exchange, which they may unwilling unable But leaves them 
pick even more would tack extra $4.50 carry operate and maintain all the services 
community, and most cases there chance taxes from 

the new housing projects covering the costs schools and 


competitively Californian mar- 
kets. 
Cattle currently selling two 


spite this both 
actual and the number 
but unsold houses 
was lower the end 1952 than 
has been for some 
the country whole the houses 
awaiting sale were estimated 
‘amount only about one 
‘supply, many the higher 
priced groups. 


Six Cities, $22 Millions 
Simpsons-Sears’ Opener 


Simpsons-Sears Ltd, this structure with more than 


become fairly general for Wednesday. 
parts southern Ontario. brought some new firmness into 
Hotel Headaches 
Too many travelers too 95,000 annual rate starts 


Canada. all unsold red, blue and commer- 

cut attributed the price picture and produced 

unusually warm weather the some 8,000 head had come the 
rooms. the headache facing the last quarter 1952 should 
headache, too, for businessmen rate least 

and all who travel, they wait for the rest the year according 


line the registration desks. The the established seasonal trend. 
Post looks the problem, But might over-optimistic 
what the big hotel chains are doing, assume high rate for 1953, 


ifted the veil initial steps sq. selling space and the last-part 


than formerly. 


Regina and Halifax sq. ft. the company’s analysis The Post| Interest Change Seen 

plans for Burnaby, B.C., order building Broad CPA's application for The Government, far can 

and Winnipeg already announced. Simpsons Ltd. had air cargo service, Montreal Van- now learned, has intention 
couver, afid opposition argu- broadening extending the 
ments (p. 17), scope lending operations 


For Hamilton and Burnaby—$4 pleted $450,000 expansion 
million department stores. Regina mail order 
MHC. Interest rates and limits 
The Building Boom 
for Canada’s the proportion cost (top 


Regina, and shortly before the multi-million 
Burnaby over one million sq. deal with Sears 

booming construction industry limit 80%) which the government 
The Post takes look all assume are 


ft. additional mail order floor announced. 


major segments, tells the big jobs pected remain unchanged. The 


insufficient quantities the United States.” the Simpsons link with Sears. tension the present mail order 


Canada was shaping up| Drilling has been proceeding for 
for slashing trade barriers. would this yet another explora- some time the con- 
progressively eliminate drop quotas and the Buy American tion front—this time near and 100 acres adjoining 
Act, and really simplify customs procedures. Said Ford: Bay. property held but 


hand and ahead (pages 33-52). argument against making govern- 


Thus, the beginning the com- newly-acquired 


growth plan, arinounced Munford Road. extra’ Road 

will eventually see the provided. Preparatory work ing highways put under pro- 
over 100 Canadian retail also going ahead new vincial crown 


rests these grounds: 

demand already 
exists for all the houses Can- 
ada seems likely able 


“We accuse our foreign neighbors lacking the kind 
that has made American industry great. implore them 
follow our example and get off our backs. Let’s practice what 
preach, give our friends fair crack the market.” 


From activity here, only recent days when as- 


only source (apart de-| bium and tantalum content that 


osits being reworked) true significance appeared. 


the same time that these top bracket metals the returns are slow because 
were demanding American trade strategic columbium few places are equipped and have 


Wilgress, Canadian Undersecretary State was telling the tantalum. Both (as the knowhow handle’ 
International Chamber Commerce Toronto that only the tant cobalt and nickel) are 


‘widely used and growing de- 


and alloy steel width ft. From one repre- 


trade really moving. pointed out: 
“The most effective manner which the United States can 
provide bold leadership reduce its tariffs further and 
simplify its customs laws and regulations. doing can re- 
quire turn other countries give those forms quantita- 
restrictions which have been doing much throttle trade 

since the war.” 

his recent message well earlier refer- 
ences, President has clearly his personal 
support for freer world trade. convert the U.S. 
his views, however, still remains seen. Within 
that body there powerful remnants the old 
guard which literally strangled world trade the ’thirties with 
that colossal piece economic stupidity, the Smoot-Hawley 
Tariff. 

Canada will watch this new movement the United States 
with the keenest all outsiders have the greatest 
stake, both actual and pptential, the market. 


Are The Universities His, 


Surely Mr. Duplessis letting the cantankerous his system 

The his feud with Ottawa his statement 
the Quebec Legislature that will not accept federal grants for 
universities. adds that provincial grants will not increased 
make the difference. 

over million waiting the federal treasury for the 
Quebec universities. Both Mr. St. Laurent and Mr. Abbott have 
written him this treasure. Mr. Dup- 
lessis hagn’t replied. 

University Montreal will short more than 
$800,000,.Laval will lose more than $500,000. Last year McGill 
got $617,000 the federal grant, Williams College 
$71,000 College $24,500. This year’s payments 
would have been higher. 

The gramts which are paid universities every 


other province are calculated mathematical formula that Ottawa hold the 


Ottawa can’t accused interfering with the provincial res- 
ponsibility for education. gets cents per head 
the division the grant between colleges 
within the province the basis its 


cases the energy Yukon and Northern 


federal-provincial commission was appointed handle the Que- 
bec 
year, Duplessis won't let the universities get their 
money any basis. This silly. How far can go? 


Mr. Howe 

Canadian businessman last week got thrashing 
from Howe. Mr. Howe’s complaint was 
that this man various means, have the govern- 


ment adopt policies which believed desirable for his industry 


think every has the right—it may even duty 


attempt government policy. The policy advo- 
cated wise may foolish. may selfish. 

Certainly such citizens will the lives cabinet 
ministers comfortable. 

But not system government designed 
make the lives cabinet ministers comfortable, democracy, 
cabinet ministers, whether they like not, are the interpreters 
not the makers, the public 

paraphrase Voltaire, may disagree with policies some 
try promote, but hotly defend their right so. 


value surgery calling for extra. 
metal plates. 


provided hope that new 


|mine emerge. But occur- 


But the first assays 
week showed $100.64 ton 


tantalum has special sentative sample, uranium content 
further assaying gives similar 
Coincidentally, another new values, ore tonnages will almost 
Al+this still the possibil- Inspiration: 
ity stage midweek and 
first assay results formation strikes east-west 
um-tantalite oxide and and six diamond drill 
oxide the discovery property holes drilled across this area have 
Inspiration Mining shown highly mineralized zone 
west North Bey and approximately ft. width 
appearance drill core each hole. This zone appears 
radioactivity the property made onc ore section 
Nipiron Mines, eight miles the which ft. true width and 
west, narrower sections lying parallel 
conjunction, these two events close it. This drilling would 
cover strike length 350 ft. 
with strong indications continu- 
ing strike length both east and 
west. 
The mineralized sections inter- 


field rather than just one new 


rency columbium and tanta- 
lum tricky and additional news 
must awaited before there’ 


Exporting Natural Resources 


Where Stand Now Power, Natural Gas 


OTTAWA (Staff) Canadian gas, will serious 
differences about the use setback one the most prom- 
natural were boiling ising development areas this 
this week .on fronts. country the Peace block. 
are not yet under does not want ex- 
tween the two governments, but port water-power from the South- 
ern Yukon. But the Aluminum 
Co. America has repeated its 


power between pri- 
vate interests now dispute. 
Involved are two 


aluminum smelter near Skag- 
America’s greatest energy way, the narrow strip 


territory which separates 


Canadian. 
one case Canada wants 
export the United States, 


and powerful American interests 
Alcoa has renewed its request and 
are trying keep out. Ottawa still being pressed 


the ocean. Turned down 
once the Federal Government 
(The Financial Post, Dec. 27), 


Diamond has shown ministration toward 


lets and greatly enlarged warehouse, built 
order facilities, east and north the 

was become the largest railway spur line. This structure 
unit 70-acre will add another 125,000 sq. 
erly owned Hamilton Design the added mail order 
Club. The department facilities reflects the company’s 
are planning wil] occupy acres, growing emphasis hard 


New Defense Priorities 


U.S. Eases Its Controls 


OTTAWA (Staff) The rapid 


ing what are called products 
movement the new Ad- 


have been told that they need 
apply for tickets under the 
now firmly established, following Controllgd Materials Plan for the 
partial measures announced quarter this 
Washington last week.. broadly speaking, are 
Ottawa still detailed in- from catalogue). Pro- 
Washington proposes provide made order) 
for the essential needs defense have not yet been told how their 
industry after June 30. The third quarter wil] 
Canadian Government have defense producers, 
formed Washington its de-| For the period June 30, 


The revolution that’s come over 


|of the pressure being applied future supplies, 
Maurice Duplessis make sure they received 


Representative Canadians 


give their (p. 7). build. 


—No major extensions 
housing schemes would pos- 
without more ‘serviced 
land; and Ottawa feels very 
little pressure from municipali- 
ties this 

London Calling sure sign that demand 
over for Britain but her economy price which CMHC still insists 
gaining strength, the case houses for which 
political position. has more than two thirds 
report London this cost, purchasers could not 


Managed Investment prices the CMHC ceiling would 


stay good but individual businesses present, CMHC has loans 
must watch efficiency more outstanding amounting $260 
ever, Compton’s manager millions, TWo thirds them are 
Managed Investment (p. 5). (Continued page col. 


Quebec ewsprint 
Await Duplessis’ Decision 


MONTREAL (Staff) Results safeguard 
therefore, and 


Retail Revolution 


expert view 11). 


fense needs the second part the Controlled Materials Plan has 


force continuation increased tonnage which 


request for Yukon water the principle that 


the year, but does not turned into “open-end” newsprint price for Que- 
know what machinery will set This means that 
Civilian producers for his requirements 
copper, steel and aluminum 
free place order for addi- 
tional amounts with his supplier. 
the supplier has material avail- 
able over and above his 
Sell new buyers. 
This not make 
request was renewed ‘this difference Canadian 


needed right away; 
bee publishers are expected Duplessis would have 
known shortly. supply controls This 
has not indicated measure would also within the 
Quebec newsprint producers will ant part the Quebec press 
held. the initial conference would thereby become dependent 
late December, representatives the Duplessis for 
the industry opposed his supplies its most important 

extra $10 per ton There are various 
the major producers had which Duplessis could impose 
was being added their enforce his demand. For instance, 
president, The shortage domestic newsprint price. could raise stumpage dues 
visited Ottawa tickets was not The price hike was have from the present ‘some- 
ters, Minister Resources find mills which are posi- Jan. 1953, and would could refuse requested extensions 
Winters the third quarter however, something de- measures could put into effect 

may easier place additional finite the difficult problem 
the Quebec Govern- 
Prices 


that Duplessis may Elsewhere the 

there have been 


permitted unless could (steel, copper and aluminum) week’s federal front, 
case contain news that Canadian are con- 
cut sales tax. further price increase. 


Current effective domestic price This thought here very 


fr, Wilson was also price ceilings. But this 


the survey permit obtained was mostly commodities (lead, newsprint $112 ton, 


Quebec Metallurgical tin, cadmium) which were 


10% federal sales tax. The special| Newsprint demand the 


Quebec purchasers been tapering off slightly 
resources the Southern Yukon. Price controls are also off ton lower, de- recent months and some 
This permit, dated 29, 1952, kinds ‘scrap But the pending freight charges. producers are now actually offer- 
had not been granted the export regulations and Quebec Situation newsprint per ton 


the other case, Canada wants 
keep for Canadian use, Meanwhile, part the 

veil has been lifted other am- 
powerful American interests schemes for .the 
trying get exported. 


1—Canada export nat- Yukon Cana- 


entitling them to-study the water- selling below the ceiling. 


mining interests (Frobisher 


and British Columbia to the Unit- | Industries) headed b 
Thayer 
This week Westcoast (The Post, Feb. 
Co, presented 
mal application the Federal, Here are further details 
Power Commission Washington both developments: 
build its line south from 


ously opposed the Paci- 
Northwest Pipeline Corp., the Yukon 


associate the Fish Engineering 
Corp., which wants supply the 
northwestern states from the San 
Juan Basin Field. power from the Yukon 


Yukon power. 


down December, though have not been changed. controls companies. American 
Government know Whatever the effect within his powers— producers have been supplying 
time Thayer the changed rules may mean that present: 17% the total 
they are seen here sure supply contracts with consumption. 
Mr, Wilson, understood, has that the third quarter publishers would The easing demand has 
project should the Controlled Materials some difference legal opinion very high level, far anyway, 
have precedence the use most the price controls this point. but there are that 


Aluminum Co, America has company has more than once big way; and just remains 
not abandoned its attempt 


poor newsprint market. secure additional business 

with assurance supplies de- more profitable for producers to| makes chances further price 
(Continued page col. industry. ‘sell their output To’ hike seem very 
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February 21,1953 THE 


Building for the 


New Code Will Help Solve National 


new National Building Code impeded the imperatives without reference the other 


self, may never again need its revision with pert with 
major revision, the the comments. which the only part which will have 
method which being re- veloped was used. The vital changed for the use any 
organized. Here description need for having Canada or- one municipality. Arrangements 
Legget, director, necessary research work and cost with the any 
Building Research, the technical and municipality and any special 
Council, who tarial service the maintenance changes. 
the project code the Building Code The second part deals with cli- 
living document was one mate and will include key maps 
Research Council set its that the code will truly. na- 
The Code was therefore criti- greatest departure from 
advances buildi the. Administrative buildipgs, irrespective their 
which had developed it. The need type The 
Many seem that some revision was obvious, but! draft this part ‘of 
construction industry new method operation code now complete. has 
sponsible for what they regard equally desirable. 1948, been developed under Mr. 
outdated building regulations. fore, the National Beam, who has had such wide 


SUITS 

Our Spring fine English 
ready for your inspection and 


that this popular view not Committee the National ters, having been member the 
Smartn ess and Practicality true picture. is, however, ing Code. original committee which devel- 
tially correct but even this minor Werk oped the first code. 


inated after Easter this The Associate Committee with design, subdivided into 
the National Building ing interested Canadians tions, masonry, steel, reinforced 
Code Canada will have pointed individuals and not wood and cladding. 
published and will has two respon- 


member the attention whicn and living document. Code is, and how that the code, re-issued, 


the first National Housing Act for upon the second. Progress has been developed tional Code produced 


was largely responsible. the provincial sanitary been produced and will 


eration, was found that many codes. If, however, the National| Part deals with general ser- ment, provided the (99 


Briefcases 


Carefully designed and well-made top 
grain cowhide with distinctive look quality 
appropriate for the busy executive profes- 
sional man. 


EATONIA brown ton. Hos od- 


EATONIA Letter black 
wide top closure for 
capacity. divider drop 


“Your Best Buy 
EATON 


usiness overnment manship Nicolls, and Had Many Committees building regulations for its own ment this important oxide. 


The Canadian Construction As- use for little more than the document. 


dent Pilkington (Canada) Lang, directors. service the municipalities unteer service, and many which 


(president Austin Motor Co. sales manager; Cowan, man- them. not the comments this code meant that those responsible this. and members trade the core the wide 


ada), vice-presidents. ager division. criticisms, not its content, but 


The work revision and National Building Code come section. “The large 
into wider tonnage would appeay very 


Ltd. (Toronte) Paul tive secretary. -ties and active things first, and then sub- the other hand, Division Building Research, 


Woods Gordon Ltd. (To- code the City Montreal resulted set code their hands before resentative and independent com- 
Macmillan, based upon it. After being issued eight distinct parts, each end 1952. Many them 


cLeish, general man Better Business Bureau those secondary importance fully expected the direction these rep- 


machine tool division. 


TAYLOR, PEARSON AND CARSON DeHavilland Eyes ment the best building. other hope able use every comment received 


(CANADA) LIMITED Vancouver ‘For then existence. the Code for the revised code 
DIVIDEND NOTICE published just the war code should never again have been made 
NOTICE hereby given that the twenty- approached its critical necessary each part can have covered much terri-, available anyone 
Needs its use was therefore clouded taken out and revised completely tory this brief talk that any part this country) being 


pany issued and outstanding will be paid i jati 
to all holders of the preferred shares of ada Ltd. is negotiating for a 


record in the books of the Company as 120-acre tract of land about one we 
The dividend will be payable at the head ti 1 Ai ta “fut de- Je : y f 


Order the Board. velopment site.” 
FULLERTON, The land may used eventu- 
Secretary Treasurer. for either sales and service 
February 11, 1953. manufacturing plant depending ONTREAL 


future requirements. Company 
4D 


LIMITED the site. 


DIVIDEND NOTICE The company opened parts 
Notice hereby given that divi- and office Edmonton 
dend $0.25 per share its first such 
declared the Par Value Com-| ment Western Canada. 


mon Stock Company payable facilities will expanded 


MACHINE REPRESENTATIVES WANTED 


Company high machine tools such. 
lathes, milling machines, drills, horizontal boring machines, 


April 30th, 1953, shareholders 


BOX 347, POST, 


its manufacturing facilities 

Toronto, This plant now near- 


ing completion and expected 
February 13, 1953. begin operation next January, 


LAWYER BUSINESS EXECUTIVE 


practice Teronto. During past intensive Business 
Administration and Promotion, ond 


7 > 

ads cost per word and POSITIONS WANTED 
figure for each insertion. Minimum cherge j WE ARE AVAILABLE 
Add six when box YOUNG energetic uni- 
is required. When replies are to be years business experi- 

mn P ence desire positions abroad. No objection 
ads Contract rates responsible posts Box 
applicotion. The Financial Post, Toronto. 


BOX 376, THE FINANCIAL POST, TORONTO. 


— 


DISTRIBUTORS RESIDENT ENGINEER 


HAVE YOU sufficient coverage Plants, airports, docks, and high- 
FOR SALE 


district with Dominion Governfhent construction, surveying. 
HARDWOOD BAND MILL AND LIMITS 


and industrial accounts? We are anxious | for difficult assignment enty, at adminis- 
few more concerns who level. Box 362, The Financial Post, 
For estate reasons will sell well 
protitable hardwood mill Centrally 


quire A-l. representation ‘n° this area, | Torente, 
ttawa Valley region with own 


The Financial Post, Toronto. 
AVAILABLE 
main CPR Equipment_is all new and 
cally operated. Presently sawing 


AGEN CIES WANTED years, with diversified 


| ing selling and credits, secks ition as 

AGENTS WANTED secretary-treasurer, office 

TORBAY manufecturers Box The Financial Post, 
medium and better class 

wear for ladies, gentlemen and children, | 

require established agents. 


The head office Construction Co, Van- walls consist standard aluminum window sections 


Commission 1%, State area. Torbay is THIS THE MAN YOU WANT? ; : 

have had number couver (architects Semmens, Simpson) was awarded the with spandrels (sections under the windows) com- waste profi ably Pri 
experience wholesale Massey Gold Medal, highest architectural award Can- posed aluminum sheet the exterior, two inches 
Have Agents and produce experience. win ada, last year. Prefabricated curtain walls imported fibre steel sheet inside behind Norman Brooke 

ountries. Will transect business for a any plete in On reco asa 
parties, APPLY Box The maker. Apply Box 374, The England are used the building; floor and end the continuous heating GUARDIAN TRUST CO. QUE, 
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upon this: allows for con- 


not the capacity the Mont- 


Car nada ill 


Continue 
Plane Design 


(Con tinued from 


This expenditure 
only the original Mark model, 
but the design and development 


soon can 
includes 
the The air 
than $10 and 
which, Howe has 
payable 
moot point more 
his 


Other 


Another advantage Canadian 
design Mr. Howe touched 


tinuous improvement and devel- 
the case the F-86, 
for example, the means achiev- 
available from the original de- 
signer into pro- 
the latest North American model 
and turning out almost 
the Mark the RCAF. 
has already ‘produced half 
and keeping its produc- 
order spréad out the work 
get started the: 
Mark which the model the 
RCAF wants the hundreds. 


The delay switching the’ 
Mark which rocket- 
the fire control system made. 
This parallel the situation 
which long existed Canadair 
where the limit production was 


real plant, but the supply 
engines from the 


Future Needs 


Looking the future, the Air 
Force requirement for fight- 
plane certain definite capa- 
bilities within. the next five 
the F-86 nor 
the CF-100 now stand are 


with the sonic bombers expected 


Range will important: 


Canadian conditions. But. 


important the need for speed 


something like double the speed 
sound, say least 1,200 mph., 


armament and radar equipment. 

For nearly year now, 
Canada has had its books de- 
sign known the which 
claimed meet these require- 
speed sound level flight, 


carrying all the 


ed. ‘The Air the ar- 
has yet gat the 
quired performance this 
Canadian 

The more the pro- 
duction out how 
many slips between 
drawing board successful 
performance. 

But if, the strategic 
ment of. fot 
fighter this range 
formance 1958 acknowledg- 
ed, one can tell them just 

The performance specified re- 
than even the British have yet 
got 


Repeat Orenda Venture? 


Canada should repeat the experi- 
ment with the Orenda engine 


wide aisles without any 
need for complicated and expen- 
handling. 
end the buildings’are 
located out the way, small 
second story additions. 


question -waiting British 
that proved more economical 

Orenda production stopped the 
end of- 1952 when the engine plant 


was barely getting into ments the midst 


engines had delivered. 


Return the National Motor’ Shows 
undérlined major trend the automotive 
industry—return near prewar competition. 

Toronto’s» showing, the Camada 
since 1939, drew crowds that immediately 
promised break prewar attendance figures. 
Opening night saw 10,000 the four-hour 
Session while Saturday, first full day the 
25,000 attended. 

companies and the interest 
both miniature and full-sized 
The big three 
Ford and General had 


(Continued from page 
away trom the multi-story unit- 
design most the 
existing buildings. 

with direct railway 
lines. Thought behind 
keep down distribution 


Spor Lines Draw Crowds 


Were Star Attractions National Motor 
sports types display along with 


interest was the Chevro- 
let Corvette which will put into limited 
production soon. Along with its radi- 
and racy lines, the Fiberglas plastic body 
drew much attention. 

Manufacturer representatives the Show 
expressed pleasure the number orders 


placed visitors but noted that many cus- 


Simpsons-Sears’ Plans. 


the 
Post, 
well under way drive- 


1954, while plans call 


fore Easter that year. 


urb “West: work Will 
start large mail 


acre plot recently 
bought Canadian -General 
reported $250,000. 


involving reported land deals move stresses the 


over 70: Canadair Ltd. Mont- 


of time. 
Few, any, engine plants 


company. 

Since last June the firm has 
real, which start putting been variously buying 
endas inte the Sabre large plots land the 
the jet received districts Calgary, Winni- 
consignments two peg, Victoria, Edmonton, Corn- 
wall, Kingston, Windsor, 
and Sherbrooke, 


centre.and will give local 
those 
show their lines. Pre- 


viously they had travel 


‘either Montreal Toronto. 
The shopping centre 
ton being developed Greater 


comparable type. 

This what Canada has got for 
the $30 millions development ex-| 


about purchase the 


Ford’s open convertible 


tomers appeared hesitant, hoping for some 
reduction the the cars following 

the budget speech. models were made 
available most makers outside the Show 
building for customers who wanted drive 
the cars before buying. 


COMPANY 


NOTICE ANNUAL 


Calgary, ‘Ait, February ‘8th, tees: 


To the Shareholders of Westburne Off 
| Company Limited: 

NOTICE GIVEN that the 
Annual Meeting of Westburne Oi) 
will be held at the 
Office of the Compairy, 901 

hth in. the City Cal- 
, fim ~the -Prevince of Alberta, on 
Wedutsday, the €ighteenth (18th) Gay of 
in the forenoon; for the purpose of re- 
the Report the Directors and 
the. Balaneq, Sheet and: Financial State- 
ments for tie fiscal period ended Decem- 
i appointing Auditors for the ensuing year, 
such other business 
properly come before thé 
|} By decision: of the Bbdard of Directors 
‘only shareholders of record or bearers 
| -ghare-warrants on March 6th 1963 will 


Meeting. 
| Holders of share warrants sre advised | 
| that in order to attend and vote at the 
‘above meeting they must deposit their 
| share Soraais. on. or before March 6th 
| 1953, 

The Oftice.of the Company, 

901, Bighth Avenue West, 

Calgary, Alberta; or 

e Officé of 

Montreal Trust Company 

in Calgary, Alberta, or 

Montreal, Quebec; or 

The Office of 

221 Notre-Dame St. West, 

Montreal, Quebec 


and receive a certificate which must be 
| produced at the’ meeting, or if represen- 
}tation by proxy ts desired, such certifi- 
must deposited with the 
\form st the “Registered Office of the 


| Company, or at its. Executive Office, 233. 


| Notre-Dame Street, West, Montreal, Que- 
| bec, before eleven o'clock in the forenoon, 
jon March 16th, 1953. Certificates deposited 
with proxy farms will be returtied by 
registered mail immediately following 
the said meeting or any adjournment 
thereof. 


Beef Move 


(Continued from page 
stockyards and Tuesday even- 


ing half this number remained 
unsold. 


big question now is: 
Ottawa step into the market once 
more and clear rapidly 
cumulating stock its higher 
price levels? Many 
trying get last fling arti- 
ficially bolstered prices, are 
counting this and refusing 
sell their cattle the generally 
prevailing levels, The support 
automatically expires 
market re-opens March 
but far Ottawa con- 


Jatest model soon into these reports, yet they North York Township share deposited 


the thrust has been entirely 


creased least 7,500 and 
further development believed 


S. 


official 

The company earlier sn- 
nounced million expansion 


‘above will be made after the meeting | 


or adjournment thefeof upon delivery of | 


group which includes Argus certificate the office which 


Corp., the holding and 
investment.company headed 


same. 


Order Board. 
L. CORNEZ, 
Secretary. 


Bright Outlook 


For Housing 


(Continued from page 
respect homes built for sale, 
and one third respect rental 
housing. The corporation near 
the bottom its kitty; and 
Parliament will asked the 
near future replenish its funds 
lions, which $200 millions will 
for home-ownership and $100 
millions for rental 


whole, one’ cities which 
out. for its activity 
building new residential accom- 
modation Calgary with rate 
1,700 starts last year and al- 
most many the year before. 
The record largely attributed 


here the readiness the city 
provide serviced land for 
building homes. 


Look For Here 
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Bus. Trends ... 15 Mining .. 29, 30, 31 
Const. Trends . 22 Prov. Roundup. i3 
Editerials ...... 6 Quest. of Week, 7 
Grains 28 Quotations ..... 26 
Growth Stocks . 25 Sandwell Here. 9% 
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Corp. . 5 Mari. Tel. & Tel. 18 
of Montreal 19 Mtl. Real Estate 
BCorticelll 4 Exchange .... 20 
Brown Co, .... 5 Mutual Acc. Fd. 30 
Bruck. Millis ... 14 Mutual Life ... 16 
Products . 28 NB. Tel. 28 
dweil N.S... LA. & Pwr. 15 
P.R. Comrades Br. 5 


Com. Life ..... 16 
Dotasco 22 
Dom. Life. 18 
Excel. Life .... 
Howard & Sons 5 
Hud. Bay Co. . 5 
Paper 
Kelly, Douglas. 5 
Maritime Life . 24 


Parmenter & 
Bullock ...:.. 

Peller Brewing. 

Resources of C. 


Sav. & Loan C. i 


Schell Ind. .... 
T. &.. Simms ... 
Sovereign Life . 
Sun Rife ...... 
Canada 


MINES 
Alloy Metals 


Anglo Rouyn .. W 
Asher Merrill .< 29 
Brunswick ..... 30 
an. Prospects. 12 
Chimo 
Cominco 19 
Coronet Oil 31 
Dresser Ind. ... 12 
Frobisher 2 


Goldfields 


Kenwell ..., 

Kirkland L, Gi Mi 
New Formaque. 
New Larder U , 
Nipiron ........ 
Rix Athabasca . 
Sapphire Pete . 
Union «sss 


Several floors already leased. 


pleased furnish full rental information upon request. 


asoline 
engines 


Simple and de- 
sign, number 
parts and aluminum 
struction make 
BEND engines the “feather- 
weights” the power field. 
Basic only 
These engines are 
perfectly suited for uses 
wered equipment 
pushed, lifted 


Write 
POWER EQUIPMENT 


1953 FINANCIAL POST 


APRIL 11-21, 


THE INDUSTRIES FAIR 


FOR INFORMATION AND 
APPLY THE 


SWISS LEGATION, OTTAWA 
THE 


SWISS CONSULATES 


TORONTO, WINNIPEG, 


Sprachman 


UNIVERSITY RICHMOND OFFICE BUILDING 


Southwest corner Avenue and Richmond Street fronting three streets 
—University Avenue, Richmond and Simcoe 


Most and newest office building erected University Avenue and 
Richmond Street. 


Construction commence near future and fully completed May, 


Ten stone steel and reinforced concrete office building—air condi- 
tioned, soundproof—ultra-modern every respect. 
well outside parking adjoining Simcoe Street lot. 


Inside underground parking 


The conveniences—four-passenger rentable square 
feet per all four sides for the best natural light. 


University Avenue will the show window (street) for the City and 
outstanding potential advertising value. 


rental agents and management this building 


HEAD OFFICE 


215-217 Victoria Street 
Toronto 


BUILDING 
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Trans 
Oil Pine Line 


Electric Deal Provides New Investment Funds 


Contributing 
Oil Development 


Hydro Electric Board Standard Ticker Symbols holdings 2,001 shares, Walwyn, Pipe Line will open new for Western 
KING STREET WEST JAMES STREET WEST the question investors new listing Fisher which six months They thus Canada’s crude The 
TORONTO MONTREAL the probable use which the ticker codes for interested, sold 1,000 shares the pattern Mountain transport 
MArquette 8038 funds will stocks ‘traded bring its holdings 7,000 shares. crude petroleum from the vicinity Edmonton, 


MEMBERS 
Winnipeg Transit Exchanges. 27,958 shares the end bott expressed particular barrels, which capacity 


and not used call any ond shows stocks arranged alpha- 


have cash buyer wants around 40,000 square feet, Its biggest investment now, Dean Reasoner, treasurer the substantial issues falling ood, Coni pany 


sion for December, 1952, were: William Malone, director, 


limits with good parking facilities contact personally. 
Kitchener 


maturity. 
The other $200 millions the 
new. issue was bonds with 


ended June 30, 1952, was Can- 


| its holdings were valued at $3.9 bring his holdings to 156,800. ing his holdings at 108 common Obje t the’ l - ; 
more than 51% the total in- Thomas Brook, president and Government tried pay off what 


June 30. The . $1.6 millions from | and a director, reported that a 
represent about 5.6% the June interested has sold 33,500 shares, this und $300 
respect, 1952 Gross over this year value. Gas bring its holdings New British there had any 


Graduate lawyer, 31, with secretarial, and 
desires opportunity with aggressive growing 

BOX 366, THE 


ODWORKING LANT the market value its various respectively. 


AVAILABLE. IMMEDIATELY GOING CON- holdings for the Canadian Breweries Ltd. re- Inter. Paper Debent. Issue 
® a 


ENTER THE DIVIDEND-ER 


will pave the way for still Bailey Selburn Oj] Gas, bring- Governm With twenty years experience 
Power Corp. published daughter own 33,749 and 3,875 ring his holdings 


WHO — proves himself on your balance sheet, 


time the last annual, ported purchase 796 shares 


CERN one the larger and better equipped sash, door 


value. Owner retiring. 
For further information, write wire cant investment move made 


INVESTMENT DEALERS BROKERS 


headed Bell, Gouinlock Co. 
Mechanical Engineer, with broad and. 


COOPER REAL ESTATE employment the pro- 


from sale that Bowles Lunch Container board sales were off 


420 COLUMBIA STREET NEW WESTMINSTER, B.C. which interested, sold| sharply from the previous year Royal Securities. 
dated Gas, bringing its picking the spring and has debentures due March 16, mature understanding the economy, 
Hints for Civic Borrowers holdings 5,000 shares. His own been good since then., Demand 1963, offered 49%, and mil- (mining, types manufacturing, 
. 


Mills, Spence Co. has issued 4,000 shares, and papers was reported lower after 

sidered municipalities when and director, bought Consolidated profit for Starting March 31, 1954, sink- Keep ned 

itled “Suggestions for Municipal Gas, bring his holdings totaled $36.6 millions $4.03 per 


treasury bills already issued, $6.4 PRICES: A.tront page feature that keeps 


tures are redeemable whole 
part two years prior their 


and build plants for lease contract. Complete lions the Telephone System: INVESTMENTS: The Post regularly 
for important news mines and oils. Follow, 


service including all details from original property Business Canada With 
survey completed structure. Unified the fourth quarter 1952 were Fourth Quarter Canadian Failures “Market and “Investments 
assures low costs and rapid reports compiled Dun Brad- bilities bilities hook-up. too the most-comprehensive 
299 MAIN STREET EAST. HAMILTON re! 4TARIO 7.2% from the total of 207 in the Forest products 10 470 3 1,013 t the back! information that's useful to you in dlanning. q 
| last quarter of 1951. Biggest de- Lumber, Bldg. Materials, Hardware ... 1 15° "3 109 i.told shareholders at this week’s Company AVL 
were reduced from 19 to 12 ifthe | Total Wholesale Trade 12 348 19 336 | improved and new lines being Nature of business 
Degember; corresponding 1951 Excess production from other 
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MANAGED 


Plan Sell Paint Holders Talk 


Varnish Ltd. may use the businesses are under considera- 

from sale its paint tion, “no decision has been reach- 


3 


Times 


Must Efficiency 


We, principals, offer: 


While the pattern. long-term should 
warng that certain factors watched the 
are moisture conditions for 1953 

crop, failure rising sales corporate earnings, and 

stable and prosperous business are the best 
some demand greater efficiency, says 


manager. 


preference shareholders, it’s unwise procee too hastily 
this matter.” The decision Protective Committee 


holders Davis legal action’ protect your in- 


” 
(The Financial Post, 


ery, equipment, trademarks and 
its corporate name for $375,000, 
| ing, the public’ interest in the RALPH HART the said that to 


A 
4 


holders last week. 


hold that the company should first tive. 
redeem the $400,009 Set last fall; the PAYABLE TORONTO, MONTREAL OSHAWA 
ence stock ($25 par) outstanding comprises group dissatisfied 

before proceeding with new shareholders who RICE: YIELD 4.35% 


They point sufficient manner” the purchase 


Compton’s Manager Says: than million 


The Ontario Securities Com- 


the assets will consist 


BELL, GOUINLOCK COMPANY 


the volume trading result that pri 


share, for the 
shgres outstanding. 


tember that they were 
plating court action. 


COMPANY 

FOR SALE 
$200,000 


Here are the changes during 


“We feel that the decision Chairman the shareholders 


dispose the paint business was group Mrs. Lillian Ellis 
sound, but the Windsor, Secretary Mrs. 


Feb. 13 Jan. 13 


324.11 erence steck should called be- Chick. 


fore the company goes inte an- 


Commons, Bonds 


Western offs 120.35 127.43 


two common stocks and two Gov- from the fund’s portfolio. 


bought the shares when 
Produce Here Presently employed account Canadian 


company was the paint -busi- 


ernment Canada bonds The portfolio Dec. 31, 1952, 
the only portfolio changes Re- and changes since Sept. 30, 1952, 
sources Canada Investment showed follows: 


been, though there appears 
und the three ended 


from personal expenditures in- Dee. Sept. 


ship Df busines ih . Linc. 


Can Pay. $30,000.00 of more cash and 
balenge out of profits. Will” consider 
managing business if given opportunity 
ingest same. Replies con- 
tiden@ally. 

Bex The Financial Post, 


the family chemica! promotion department Good knowledge 


Shares Change want continue sharehold- 


facturers establishing markets, layout, production, copy-writing, media 


point buoyant first two the same name. 363. The Financi onto 

The committed pattern of long Okalta Olle ...... 5,000 ‘and cresylic acid, Deciding factor 

‘ ‘ Royalite 500 Chairman Davis was out-of- h it 

economy well into 1954 and be- 


+ 


NEW BLOOD NEEDED 


34—good appearance, ex- 


t 
cred mpementy seles & advertising, 
can bonded wishes change— 
late model car will 
ialaty range $5,500 co $6,000 yearly 


- 


BOX 364, THE FINANCIAL POST, 
TORONTO 


advisers: $4,396,967, off 40.9% from Hollinger Cons. Mines 2,500 Operating Loss Principal produets will sol- 
(a) The currently unfavor- $7,430,040 the previous the basis unaudited fig- used mainly the textile 
able moisture conditions for President an- ..... the company showed industry and ester plasticizers for 
cereal crop, al- This was equal operating loss during 1952 the paint, plastics and transparent 

though the ‘large carryover common share, against $3.17 profit 1951 was equal paper industries. 

3 Quemont Mining ......++ 2.100 ‘ : 

balance this item the first and second Sullivan Cons. Mines Sales decreased, with imme- Simeo, until recently second 
$30.65 and $34.32 per share, re- explained. England works. President 


BUSINESS ADMINISTRATION 


Three College degrees combined with 
years ‘of engineering ex- 
with 
duties. Accustomed 
Junior Administrative posi- 
POST, 
TORONTO 


SAVINGS 


(b) The tendency for corpor- 


ENGINEER PROPOSING 
EMIGRATE FROM ENGLAND 


Monday 


REQUIRES 


noticeable the but simi- pared with $72,729,617 Maclaren Pwr. capital sum more than $40,000 


Your paid cheques returned 
serve receipts 


Deposit-by-Mail 


lar evidence becoming avail 1,000 excess the book value the products. 


renticeship and both sales and profits were Price 


second highest the com- St, Lawrence Corp, assets being sold. big customer Howards 


icles. Design and Develop- 


been. for some yeafs ast; but Financial Post bas 2 aniferm method of presenting corporation accounts. Variations 
from the companies’ published are footnoted. other business, anticipated pany.” 


and Racing experience). Works The for stable and down 54.9% Canada ditions before dividends may wall. ANADA ERMANENT 

outlook, Hard and the cost living; became apparent that from investment the 
: eid ; Y n y © To assist readers in appraising and comparing company financial statements, The “Pending the acquisition of an-/| the preference shares of the com- ffices across Lana ad & 


q 


for the casual inves- fairly constant this year. For all 
chosen The Selected other grades, demand exceeded sup- 
Growth Stocks” series, see decline sales South Am- 
month ended March issue The Financial erica, due exchange difficulties, 
15, Compton received investment post was balanced increased sales 
$7. After the usual areas. Prices for all grades 
monthly withdrawal $60, ASBESTOS CORP. net profit were increased average 12% 
$53 Feb. 15. than 1951 net $3,901,094. the King Mine, 


King, Beaver, British Canadian power supply extended 

Compton Account Vimy Ridge operated close operating areas. 
Stands throughout 1952, reports Beaver Mine, ancillary equip- 


Cost *Market President Penhale, and prepar- ment was purchased for further re- 
Shares per sh. per sh. work bring Normandie Mine search improved fibre recovery. 
into production was initiated. Efficiency was improved modifi- 
= oe ag LAG. .ss00n 40% 50% | fibre declined 10% in volume, due to Truck garage was enlarged. 
other grades was yd. shovel and heavy type 
12%, and value all grades produc- wheeled tractor were purchased. 
16% higher than pr-vious Work was launched new 
ing house general mine shop, 


10 Bullding’Prod. ..... 
23 Can. & Dom. Sugar « 19% 16's 
30 Can. Packers B ....++: 30% 29'4 
5 Can. Industrics ....+. 19% 38'2 
25 .Can. Pacific Riwy. .. 24.69 30% 


ING DISTANCE wheeled tractor was hased and 


Mining Metals five cu. yd. electric power shovels, 


up-to-the-minute 


eck-Hughes 3.90 2.02 constructed, preliminary grading an 


about your market 


i ildi $8,012,043 $7,436,860 


job, “Bid price 13, the three, the Arvida store INCOME ACCOUNT 


in and. seurryin nden enders’ is expecte within Surplus for year ..... | 


out Canada, and factory founder the wholesale grocery replace premises which 
ent. Said to be the largest e ui ing at algary wi | Prepr cv. exp. 
individua) shareholder the chiefly for warehouse pur- The business newspaper representa- timately the field their paper serves. the business newspaper 


7 #Shown in curr. assets in co’s report. F 
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All For This Import 


year 40,000 visited the 
British Isles and they spent more than $25 mil- 
while they were there, That was 
crease more than 10% numbers and 

lue over gain this coronation 
year expected still more 


Britain could expanded almost in- 
definitely and every Canadian would like 
see expanded indefinitely. With visible 
ports like cars, textiles, leather goods, china and 
there more less direct competition 
with producers the similar goods. 
some there little hope the British 


greatly expand their present export. 
But ‘this hardly applies all Canadian 
travel abroad, though this case the British 


gain dollars exactly the same way 


Every $100 Canadian spends travel 
Britain, 
spend Canadian wheat, aluminum, 


like sell Britain greater volume and 


these are the things the British really need. 

And there another important point about 
this British travel business. virtually in- 
destructible because few scarce 
raw materials like coal steel electric 
power. Primarily Britain see people, 
and historic places and these not 
wear out quickly easily. 

three four times many Canadians 
and Americans could induced visit Britain 
annually, some the most pressing problems 
the English-speaking world would solved. 
Britain would secure the credit 
she needs for freely this con- 
tinent and North Americans, both Canadian and 
U.S., would gain far better understanding 
and appreciation the British 

Britain can much encourage such 
For example the hotel accommodation 
available the motorist traveling through rural 
England usually 300-year- 


inn romantic spot, but not the furni- 
plumbing facilities are early Victorian; 


the bedroom lighting early Edwardian; and the 


food unimaginative. 


Courtesy Canadian Taxpayer 

responsible for keeping the good 
name Canada before public 
take the the bargain prices. 


rather complicated story, like the four- 
for it. 


stock. Then Ottawa started look round for 
outside markets. Britain like 
market*but our prices, thanks largely 
estic were much higher than those 
other world surplus producers and 
was short dollars. 
swap was. arranged. 


beef the United King- 
dom, exchange did not take dollars 
British goods, but did take New Zealand 
beef which had been eafmarked for Britain 
price much lower than our own. there 
had this beef shipped the United States. That 


was the basis for the bargains which 


can consumers ere lining buy. 

course the deal was costly for Canadian 
taxpayers. will probably out $15 mil- 
lions more before accounts are closed. 
might have been have sold our 
own beef right here instead lugging supplies 
all round the world. But simple, old-fashioned 

has little appeal for Agriculture 
Minister Gardiner and his advisers. 
seem make much difference what they are 
selling trying sell—beef, pork, butter; 
cheese. wheat the ‘complicated the 
better, long the taxpayer foots the bill 
for losses. 


Opportunity and Privilege 


Generous citizens will welcome the news 


national Canadian organization has 


set for aiding the flood victims of' Britain, 
Holland and Belgium. Under the chairmanship 
the Governor-General, special committee 
has been established which includes the Prime 
Minister Canada, the all political 
the premiers and group 
outstanding citizens all 


donations are being ‘accepted all branch 
banks the country. 

These good friends Canada across the 
Atlantic have terrible calamity. 
Overnight their homes, their belongings, and 
some cases even their lands, been 
away. 

prosperous Canadians, will 


Liberation Subversion 


the relations between the Free World and 
the World there sense which the 
nations the Free World are just 


toward the various Soviet re-. 


gimes toward the existing 
regimes our 

Each side regards the political system 
the other side tyranny and each side 
fore regards the upsetting the political system 
the other side proper and desirable ob- 
jective. The process upsetting, en- 
couraging the upsetting, designated both 
sides “liberation.” The regime upset 
naturally refuses regard liberation and 
prefers “subversion.” 

This, fancy, about the extent the 
significance the use the term “liberation” 
recent Republican oratory the United 
States. means readiness éncourage and 
support efforts for the upsetting any Soviet 
regime when the occasion appears propitious. 
This attitude which historically very 
familiar the American more 
than the Canadian one. 

The Americans were among the earliest 
Republics, and they have always re- 
garded the royalist: regimes other 
countries and praiseworthy occu- 
America, and one occasion, great many 


years they tried Canada; They have 
instinctive aversion 


never felt any 
liberation, subversion according one’s point 

They have never been particularly impracti- 
reason expect that they will impractical 
now, not impractical idea the 
Soviet Chinese letting -the Nationalist 

Chinese make raids their coast, and does 
not the mean that the United States 
going exert itself drive regime 
from power the the occa- 
sion lot more propitious than does 
the 

the more neutral nations—India, 


see-no great difference between one side 


other the Cold War, this will appear 
immoral attitude. liberation not libera- 


tion; there only one thing can be, and that 


subversion, and subversion definitely im- 
question not whether given policy libera- 


but merely whether given 


job liberation wise and timely under- 
the moment. 


For most important remember that 


never finally stamped for history 


having been liberation until has been suc- 


“Treason doth never prosper; the 


Why, prosper, none dare call 


Easier Cut Than Grown 
After their troubles with the red 
Maples along their prized University Avenue, 
one might have expected that the city fathers 
would cease airing their views about 
trees. But they haven’t. The latest proposal 


plant giant*evergreen front the City 


Hall.” whether this would 
for that eyesore decorating that 
drab, dirty corner the Queen City. 


Now, any nurseryman knows, get even 
tiny evergreen grow modern city 
easy task under the best conditions. But 


expect giant transplarited and flourish 


amidst the concrete, grime and smoke that sur- 
rounds City Hall, expect mir- 
acle indeed. 


Toronto, other Canadian cities, 
municipal officials are going discover some 
day that far simpler cut down fine 
tree than replace it, Scores thousands 
are being slaughtered recklessly urban areas. 
Sometimes they encroached inch two 
street widening project interfered slightly 
with some low-hung and unsightly wire. Some- 
times they needed bit pruning and 
easier cut them down and done with it. 
Sometimes they needed sprgying keep them 
clean might tangle with drains. 
Very often even these flimsy excuses are lack- 
ing and one suspects that the real reason 
that someone has got hold power saw and 
wants see work. 


want have shade and beauty for 


careful preserving those trees already grow- 
ing. chop, saw, burn which 
inherited from our pioneer ancestors will 
have restrained. 


Wrong With It? 


The real reason why one the large indus- 
trial concerns now plant the To- 
ronto area has the ide® using 


between the management and the 
_bricklayers’ the method which 
the time 


the bricklayers should 
checked. 


The company wanted use timeclocks. This 
was very large job and very rush job. 
The company wanted employ many pos- 
sible and also wanted sure that they 
were work. But the union refused allow 
its members punch the clock, the ground 
that this was contrary the customs the 
trade and the dignity brick- 
laying. 

There are, course, number trade 
unions, some quite strong, with large 
memberships and high rate pay, whose 
members punch clocks all the time and not 
consider the practice derogatory.. 
obviously arises: derogatory for brick- 
layers, why not derogatory for steel 
ers automobile workers? 


highways have been built without 
tolls being imposed,” senior government of- 
ficial told Good Roads convention the other 
day. 


That statement will come 
most motorists. For years they have been under 
the impression that they have been paying tolls 
tolls, too, the provincial gasoline 
tax. 


Everytime motorists buy gallon gas, 
one-quarter one-third what they pay goes 
directly the provincial government taxes. 
That means least cent for every mile 
they travel—a dollar more for 
trip. And doesn’t make any difference 
whether the travelling done super high- 


There may sound arguments against 
the introduction here the new system toll 
which being rapidly some 
the U.S. states, But let fool our- 
selves about how pay for our own highways. 
the nine cents per gallon which the 

anadian motorist pays provincial gasoline 
tax not toll for road use, then what it? 


Napier 


THE OTHER EVENING met 
American mining engineer who had 
just returned from Kenya. asked 
him about the Mau-Mau trouble. 
thought the newspaper ac- 
counts that the 
situation wasn't serious was 
made out be. 

The next morning, received 


letter from old friend Kenya, 


who, with her husband has for many 
years run in-the heart the 
territory. She the calm 
type Englishwoman, given 
statement. This what she wrote: 


don’t know whether American 


papers say ‘owt abaht’ it, but Mau- 
Mau simply matter revertin 

affair, distinctly anti-Christian 
and primitive. Those who have taken 
the oath have sworn exterminate 
the white mansand the church. 
they have desecrated our altars 
churches throwing en- 
trails animals them, They have 
chopped pieces many their own 
Christians and set about chepping 
lonely settlers. 

“The other evening dined with 
(mentioning the name prom- 
inent official Nairobi) and sat 
the head the facing the 
only door, allowing only one servant 
wait, and had his revolver the 
pocket and with under 
pillow yet anyone less like 
‘gunman’ would hard find. 

“The Kikuyu not short land. 
has vast tracts land beside 

owned white’ people. has 
been shown how use that land, 
but won’t take advice. will 
not terrace, will not compost; con- 
tinues cut lovely trees for fuel 
and graze goats. Then his land 
deteriorates and sees the white 
man’s improve, envies instead 
emulates him.” 
FREQUENTLY HAPPENS that 
letters from friends inform 
things not covered all the public 
prints. Take the hurricane Scot- 
land, for example. doubt was 
pushed the news the dread- 
ful, death-dealing floods the south 
But didn’t even know 
there had been hurricane Scot- 
land until were told letter 
from the Marchioness Huntly. 
Don’t let that terrify you. Apart from 


the wife the premier Mar- 


quess head the Gordon 
Clan and traditional “Cock the 
North,” she also, daughter 
Lord Kemsley, director the Aber- 
hard it. She reports that the wind 
velocity was 110 miles hour and 
that the damage done has seen 
believed. 


the Huntly estate Aboyne, 
between 3,000 and 4,000 trees were 
blown down, which, she writes, “is 
nothing when tell you that Bal- 
logie, which across the Dee, has lost 
200,000 All the beautiful wood- 
hills are scenes desolation and 
chaos. will take years 


least put things order.” 


* 


POST SUBSCRIBER New 
Brunswick who, while stressing that 
all born with the stain 
original sin,” prefers remain anony- 
mous because his weakness for 
lotteries, says that it’s about time the 
Government did something about 
which take millions dollars 
out the pockets Canadians, much 
going the country, and 
which are conducted leave 
relatively small proportion for prize 
money. 

under the guise “charity” where 
operation costs, profits and prizes all 
come out one third the money 
received. Two thirds the revenue 
ticket sellers and distributors. 

says that people will gamble, 
law law, the best way stop 
things and keep money from 
going out the country would 
have National Lottery operated 
the Post Office Department. one 
would asked buy ticket. Those 
wanting one would get (one ticket 
per adult per month) the local 
Post Office. might 
given small commission, There 
would frequent drawings, with 
something like 70% the take paid 
out prizes. 

asks for our opinion. 

have little doubt that the Post 
Office would business. 
And have even less ‘doubt that 
there isn’t chance the world 
the Canadian Government sponsoring 
lottery. 

“NEVER ‘the 
power woman,” say the ads, and 
Bus and Truck Transport tells that 
ery truck drivers put the saying 
the test. 

They went strike against 

Weary payless paydays, the 
ladies picketed union headquarters, 
signs reading “We Wives 
Demand Contract,” “Our 
Children Must Eat,” “We Demand 
You Let Our Husbands Work.” was 
too tough picket line for the union 
ignore. Within few days the 
Truck Drivers and Helpers Union 
tled strike that had lasted 


Stop 


given lecture his editor about being 
his stories. “It the most im- 
portant thing reporting,” the editor 
claimed. 

The next day, the cub handed this 
story: “James Mulligan looked the 
elevator shaft the Morton Hotel 
yesterday see the elevator was 
coming down. was. Age 33.” 

7 

lieutenant walked up. “What's 
eating Pop?” asked fuzz-chinned 
corporal. 

he’s one his mean stews,” 
was the reply. “Just born tough.” 

The old sergeant “Sonny boy,” 
growled, “I'll have you know 
was 


No. coses 


the most 


common 


<ough 


Post 


Irish 
Irishman who lost little time be- 
coming success Canada the 


new president the Ontario 


tion Real Estate Boards. 


Patrick 
ford realtor, who 
has been real 
estate only 
years. Yet with- 


has spent. five 
years, the 
directorate the 
OAREB, the last 
three 
president. 
also past presi- 
dent the 
Real- 
tors Association 
and has served 
the Advisory 
Committee the Canadian 
tion Real Estate Boards. 

Harvey came Canada from Dub- 
lin 1923. With his parents 
Southeastern Ontario. After complet- 


MR, HARVEY 


ing his education did construction 


work Ontario and the Maritimes. 
Just prior the start thte Second 
World War opened Toronto col- 
lection agency. 

1942 sold the agency and 
established the real estate brokerage 
business bearing his name, His firm 
does general real estate practice, 
dealing properties principally 
the has also 
handled all types insurance, 
life, since 1946, 

Harvey’s spare time, such 
participation community affairs. 
public-spirited citizen has served 
the Brantford Recreation Commis- 
sion, past president the Brant- 
ford Optimist Club, former chairman 
and still member the Brantford 
Suburban Planning Board, and 
director the Board Trade. 


Lumbermen’s Spokesman 


originally choosing ac- 
countancy career, Kenneth Oscar 
Roos, newly elected president the 
Canadian Association 
switched the lumbering industry 
nearly years, 
ago when be- 
came associated 
with the pioneer 
firm 
Booth Ltd 
Ottawa. 
active 
tion work ‘he 
quiet and 
served and ‘his 
more recent 
business 
leagues 


that was 
ence with the University Toronto. 

While with Booth Ottawa, 
made himself well-known squash 


player and turned golf for lighter 


recreation. Now that settled 
the north country, skis “just for 
and his opponents rate him 
pretty formidable bridge player. 

After graduation from 
1927, Roos joined Edwards, Morgan 
Co. Toronto, chartered accountants, 
and later Geo, Welch Co. Ot- 
tawa. was 1935 that accepted 
the post comptroller with Booths 
and two years became secretary 
and director the 

When that firm was re-organized 
1943 and became Booth Lumber 
Ltd. with headquarters Tee Lake, 
northwestern Quebec Roos was ap- 
pointed vice-president and 
manager—his present position. 

The new president direc- 
Quebec Accident 
Prevention Association, vice-president 
Quebec Forest Industries. Association, 
vice-chairman the Eastern Canadian 


Society member the Ontario 


secre- 


hardly 


Forest 


Research council. 


* 


Mines Spokesman 

William Stanley Sparrow the new 
president the Manitoba Chamber 
Mines practical man affairs 
with faint tinge superstition, The 
number may have some signifi- 
cance his career. 

The Chamber was incorporated 
1926 when Sparrow was years 

1926 also 


tary Western 
Products, 
now. Westeel 
Products, the 


dent and general 
manager. 

Sparrow hada 
boyhood associa- 
tion with the 
firm with which 
has been 
associated for 
years. His school 
used close 
the plant the Winnipeg Ceiling 
and Roofing Co, which later was ab- 
sorbed. Western Steel Products. 
school chums used snitch 
little tar from tar barrels the com- 
pany yards make lacrosse 
They weren’t easy toss but they 
stuck when caught. 

Taking accountancy Sparrow 
firm chartered whict 
audited books Western Steel 
finishing his course: 
got offer join the firm_and 
cepted, starting 

and fishing. His for 
younger For years used 
spend lot spare time the skeet 
ranges and beaded out 
100 clay pigeons fake the Manitoba 


MR. SPARROW 


Skeet 

director the last six years. 


past president the 
the branch 
married and has 


* 


Underwriter 


Association 
when wes his family brought 
him Canada, settling Deer, 
Alberta. Young John quickly adapted 
himself Canadian ways, 

Sturdily built, got into the army 
the greate war 
and 
50th infantry Following 
demobilization British 


Dominign Life Ladner, subsequ 
moving New Wes tminster. Ever 
since has been leading producer 
with the Domini organi- 
zation. 

Bennett has served two terms 
president the Life 
Association New Westminster and 
President for C.. More recently 
has director the na- 
tiona] association. 

During bis term office national 
presi ident, visit many the 
local Life Underwriters’ Associa- 
tions across Canada and will represen 
the Canadian life underwri ters 
various life organizations, 
character. 

active man 


all community 


John not much 
time for his two favorite recreations 
golf and hunting. Married with 


children, two boys and girl, has 
also four grandchildren. 


wom 


Editorial the Week 


Third 


all tax collectors—federal, provincial 
and munici ook jus nder 20% the national 
income. Last the which places 


Canadians among the mos highly taxed people 
the world. 

The reason many the 
that they not see the 


fail realize this 
being taken from 


Most income tax deducted weekly 
employers; 


only ketchy any, how they. pay 
year. 

Sales and excise are prices 
the things they buy. For cigarettes. 
Every time Canadian buys 


Sales taxes. 


smokes one package day, 
pays Ottawa alone the course 
the these are paid the corpora- 
tions,” but they, are. the. 
cus they mast —in the higher 
Because this, few understend 
the extent which the fruite are 
ast year took close $430 per capita, $1,700 
income group paying much more also 
sizeable lower-income group 
Balancing these groups 
earning between $2,000 $6,000 
carries the tax load. works one every 
three for can 
the burden get? 


Other People’s Views 


SNEEZES are in, Ed- 
Graphic, 
noting the province “is now free, 
cally from ragweed The campaign that 
was launched the Island year 
has been nearly 100% successful.” 


YES OUR WINTERS are changing from year 
eems they always have been changing. 
the age when thoroughly enjoy the 
winter have had this 
hope our Canadian winters will continue follow 


this year’s pattern. Looking back over the 


however, seemis futile 


BIGGEST AND MOST OBVIOUS market (U. 
Pacifie Northwest) for Alberta 
been virtually lost, the Calgary Herald. 
“So here Alberta with about 200 years’ supply 
hand. trust those Jeremiahs Who were com- 
knew where the next million was com- 
ing from content with the admirable 


they now suggest should with our natural 


gas?” 

ment, points the Producer. 
toon) apropos the controversial South Saskatche- 
wan water project. “Profitable use the water 
agriculture dependent upon things, 
markets. Development requires 
who really want irrigate, and land which can 
made produce ctorily other way 
therefore visualize the development project 
such the one proposed slow business; with 
growth.limited actual need for the products 
central eagerly awaiting 
the completion the dam, ready convert 
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The Question: For more efficient operation, elim- 
ination would you faver putting 
highway administration under provincial corpora- 
tions has been suggested Ontario? 


The putting highway administration under.-provincial 


escape our federal setup. The very much doubt that STRUTHERS, New- 


construction the give the 

locked provincially and MAHONEY, Managing Sec- 
that fail see how can retary, Ontario Good Roads 
free from some Associations, Hamilton. 
influence, particularly various| the years have, 
sections press for their respective different occasions, expressed 


ern Alberta pressed for the trans- 
Canada through Crows Nest Pass, 


crown finds little favor among respondents this 
Question The Financial Post} 


the opinion that great public 
utility like road transportation 
should under commission ap- 


Main objection given that such would remove 


responsibilty funds from the people’s elected 
representatives. Opponents the scheme also are doubtful would 
free from: politics. 

Those who support the idea believe road and main- 
toll road system. 


bers Co., Toronto, the logical. agency 
Yes, but only condition that such new highways, effi- 

the administration education ciently and free from 

health, public Winnipeg. 

and law administration (including apart 


and Provincial Secretary, Muni- under provin- 


cipal Reform Institu- 
turned over the 
existing federal agencies en- 
sure uniform nationwide admin- 
istration and eliminate 
duplication 

Thus, away .com- 
pletely with the expense our 
provincial 
they would have even 
the treasury would 
eliminated one claimant after 
our tax 

But, pending that Utopia, why 
pick what appears one 
the most satisfactorily operated 
departments our provincial 
administration? 

DAVIES, manager, 

Whig-Standard, Kingston. 

Putting highway administra- 
tion under provincial corpora- 
tion direct responsibil- 
ity for spending funds 
from the people’s elected repre- 
sentatives. Any advantages claim- 


The 


cial corporation similar 
organized body, ensuring good 
roads and efficient business man- 
agement without any regard 
political considerations. 


REG. EASTON, Alaskan Motor 
Court, Edmonton. 


The network 
highway system and maintenance 
federally appointed body with 
complete power choose routes. 
The recent efforts 
build the provincial 
authorities with federal assistance 
without regard engineering 
round operation very evi- 
dent need for complete juris- 
diction over system federal 
authorities. All 
beth construction and main- 
tenance is.a federal 
The apparent disregard for im- 
worldly crisis indeed discon- 


pointed the Provincial Gov- 
Edmpnton through and operating lines 
Each tried political string-pulling. similar .the Ontario Hydro 
Thought should also given 


Calgary through Kicking Horse, 


LONG, Editor, Herald, toll roads possible source 


Lethbridge. new. highways revenue. the 
effect, the question asked States survey had indi- 
“Can highways taken that only existing 
corporation. were set up, toll roads. The 
would get its percentage would still, lower. 


State Montana, next might the Queen Elizabeth 
Alberta, has the nearest the High- 
corporation No. Highway from Wind- 
throtigh state highway board sor Buffalo and No. Highway 
into whose treasury all Windsor Toronto. 

from state gasoline taxes are Admittedly, great deal in- 
neled: The state tax was vestigation would have 
referendum some years ago, made the principles involved, 


and increases are made refer- 
Members of: the board 
are still appointed the Gov> 
ernor through the Legislature. 
money for highway construction 
lags far behind Alberta 
where the Minister Public 
Works gets the money for yearly 
highway programs from the Leg- 
islature through the estimates. 
Corporations might able 
build few toll roads without 
tapping the provincial treasury, 
but where would the secondary 
highways and market roads come 
from? Alberta has some 60,000 
miles market highways, which 
municipalities and province com- 


but ‘the limits existing sources 


tax.revenue have almost been 


BILL REA, Radio Station CKNW, 


Victoria. 

cannot see how provincial 
corporation administer high- 
ways would necessarily less 
subject lobbying than pro- 
vincial government which must 
answer regularly the electo- 
rate. For comparison would 
suggest that federally separate 
board radio could the 
broadcasting corporation and the 
independent stations more 
public than now true 
with the corporation being all- 


bine build and maintain. powerful. 


Wage Boost, Shorter Week 


Recommended for Pulp Men 


‘sion buy the transit business 


market Era and- Express, New- 

market, Ont. 

understanding the sug- 
gestion that highways put 
under something like Crown com- 
panies. other words, 
want set number Poly- 
mers? don’t think this would 
eliminate politics any more than 
Probably the initial 
costs would outweigh the advan- 
tages gained. would prefer the 
present system with modifica- 
tions. There should pre- 
classification contractors be- 
fore permission given bid. 
Tenders should wide open: 
that, mean, opened the House. 
Provincial corporations would not 
seem cost taxpayers 


less, 
Transit Purchase 
May Involve Prov. Guarantee 


financial 
Campbell has assured the Gov- 


Limited 


TORONTO 
LONDON OTTAWA 


QUEBEC 


Own Correspondent 

WINNIPEG—Purchase Win- 
nipeg Electric Co. transit 
the City Winnipeg and its 
suburban municipalities may de- 
pend whether the province not composed wholly 
kind commission may Government view that the City 
buy it. Winnipeg should able 

The Government want the deal its own. The 
assume contingent liability for option price $2,243,406.33 
any guarantee but rather than the city may buy the util- 
would give one. excessive. 

This, substance, the an-| Even this case, however, 
swer given Premier Campbell the city establishes not feas- 
the city and suburbs, The City the Premier has 
Council has already asked assured the Government 
Government set commis- will not see deal collapse. 

The situation the Govern- 
subject the province ment will probably give guar- 
teeing its bonds. antee necessity can shown. 

far possible the Govern- 
ment trying get away from 
all guarantees. has heavy 
borrowing program prospect 
for the next few years, chiefly 


for its self-sustaining commercial Loblaw 


about keeping its credit position expected shortly. The 


stuck.” 
case independent com- 


See New Financing 


Government, Municipal 


and Corporation Securities 


MONTREAL 
HAMILTON 


ernment “will not see them 


the strongest position possible. 


company has been carrying for- 


Co. 


Members 


Toronto Stock Exchange 


Montreal Stock Exchange 


Business Established 1889 

VICTORIA CALGARY 
ST. CATHARINES 


VANCOUVER 
SOUND 
LONDON, ENS: 


WINNIPEG 
KITCHENER 


NEW YORK BOSTON 


Adelaide Street Eas 


3525 


NEW YORK STUDIO 


(Staff) May 1952, time- Progressive Photographs ground and aerial 


first arbitration and-a-half for overtime and slight 

board awards affecting some increases shift differentials. 

FUERTH, President, Quebec pulp and paper ‘These benefits, including 40- 
ber Commerce, Windsor. workers was announced last week, would the equiva- 


doubt the suggested change Separate boards held total wage increase 


for corporation administration 
are more than offset disadvan- 
tages. Responsible government 
means government sensitive 
the will the people, not cor- 
porations remote from 


certing. some type intermunicipal ward its expansion and modern- 

commission proposed the ization program, and_ recently 
municipalities with sound plan reported was handling record 
for and operating the volume business. According 
transit system, and one more street reports, the financing will 


the municipalities involved take the form debenture issue 


BEAUHARNOIS, Que. School schools and teachers’ residence. 
Commission has sold $354,500 grant $291,515 payable 


Co. 98.56, Net cost, funded debt June 30, 1952, 


pressures and, influences. 


DELBRIDGE, 
Locke, Gray Co., Vancouver. 


The crown 
worked out well dur- 
ing the the way 
developing and 
tries which produced munitions 
and other war supplies. may 
strument for handling the prob- 
greater 
highways that upon us. 

The old horse-and-buggy days 
method financing canstruction 
highways proving inade- 


would produce the results expect- 
ed. Such corporations would 
still government agencies and 
political parties they could 
isolated from some 
cisms electorate which the 
present type administration 
cannot’ escape. 
such the CBC and the Film 
Board the federal field would 
confirm this view. would pre- 
the present type adminis- 
tration. 
HALLIWELL, Editor, 
Gazette, Macleod, Alta. 


wage disputes dating from some 24%. This below the 
May between the National figure asked for the unions 
dicate Pulp and Paper Workers but the settle- 
(CCCL) and Price Bros. ments reached last December be- 
Paper Corp. the Brother- 
Donnacona Paper Co. Pulp, Sulphite and Paper 
are still under way Mill Workers (AFL) and other 
broader contract arrangements Quebec companies. The Price 
with Howard Smith Paper Mills Bros, referee abjected the main 
Ltd. and Canada Paper Co. and there was 
Last week’s report dealt with immediate indication 
that within three months The Board, 
new agreement reached, the held hearings dealing with Con- 
normal work week should solidated Paper, was expected 
from hours hours with make its report this week. 
loss take-home pay; also, The union had asked 13% 


4.516%. 


Proceeds for 000 population 1952, 6,400. 


motor age. The corporations hour week should work week from hours 
U.S, seems give promise dominated political home pay. The Board also recom- home pay. This was the equiva- 


6%. 


Winnipeg Warehouse and Office Building 


SALE 


Modern story-and-basement commercial available for im- 
mediate sale. for offices, warehousing, light 


Building (100 feet deep) fronts Notre Dame 
Avenue between King and Arthur Streets, the heart the Winnipeg 


business district. Large parking lot rear. 


Reinforced construction. Gross outside area 6,000 
feet per floor. Designed live-loading floors 250 Ibs. per square foot. 


Split-level ground floor; forepart sidewalk level rear half 
truck-loading height. Central steam heating, sprinklers all floors, 


freight 


Complete sale price $425,000. Occupancy about May. Ist, 1953. 


POR FURTHER INFORMATION, write telephone: 
Graham, General Electric Co. Lid. 
212 King Street, West, (EMpire 587) 
Redgers, Canadian General Electric Co. Ltd. 
265 Netre Dame Ave. West, Winnipeg (933 


10% Wage Boost 

The one-year agreements, made 
between the AFL union and 
with Canadian International 
Paper Co., Anglo-Canadian Pulp 
Paper Mills Ltd., St. Lawrence 
Corp. and Jas. MacLaren Co., pro- 
vided for wage boost 10% 
along with the work 
week from hours hours. 
The 10% hike, however, was off- 
set almost entirely the reduc- 
tion working time that 
take-home pay for the close 
9,000 Quebec mill workers affec- 
ted showed only slight increase. 
Other provisions included bonus 
per hour period May 
Dec, and slight increase 
shift differentials. 

was also stated that the 40- 
hour week would established 
ment was made regarding take- 
home pay for the smaller number 
hours. 

now, anyway, basic wage 
rates both unions been 
the same. Wages and hours 
work come for revision each 
May but there 
that the companies 
make whatever settlements are 
reached now with the Syndicates, 
apply for longer period, 

The Board recommended that 
the new agreement run May 
1955, with the provision that the 
two parties able reopen 
negotiations wages next Feb- 
ruary, 

Unions Rivalry 


Meanwhile, both the AFL and 
the Catholic Syndicates are con- 
tinuing their efforts unionize 
Quebec woods labor, tough job. 
There. considerable 
between the two unions for this 
plum which represents the largest 
block non-unionized woods 
workers Canada. 

far, the syndicate has man- 
aged get certification for 
number woods operations 
the north shore. some cases 
this involves only base workers, 
others, the actual cutters them- 
selves. Companies 
nacona, Consolidated, Howard 
Smith, St. Lawrence, Ste Anne 
Paper and Quebec North Shore 
Paper (the latter’s townsite 
Shelter Bay). 

The AFL union has far ob- 
base 


Magic Ear, which fits easily 
earring. 


THE NEW DICTAPHONE TIME-MASTER has made 
dictating history! 
Dictaphone’s tiny, exclusive, unbreakable plastic 
Dictabelt has played major role. 
Never before has any dictating machine method 
been accepted. government, every type 
business and profession, the new Dictaphone 
TIME-MASTER has met enthusiastic 


Dictators like the ease and simplicity operation 
the small size, only inches high! Secretaries 
like the voice-perfect electronic reproduction the 


And both dictators and secretaries are captured 
the way TIME-MASTER gets more work done 
less time with less effort lower cost. 


SECRETARY SHORTAGE? When install 
TIME-MASTER equipment, one secretary can often 
handle dictation for two three busy men. 
TIME-MASTER helps you cut dictating costs, elimi- 
the time wasted taking dictation. 


Get the details use the coupon below! 


629 Adelaide St. West, Toronto Ont. 


Please send literature the Dictaphone Time-Master, 


Forestville and Quebec North THE GREATEST NAME DICTATION 

Shore Baie Comeau. Compen 


been busy just.getting official 
foothold with the woods workers. 
Any results the 
should not become apparent until 
next year. 


Dictaphone” registered trade-mark Dictaphone Corpo City Prov 
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Natural Gas 


Impact natural gas where gmaller units are re- 


British Columbia economy could quired. members’ books. aggregated 831,- 
into the Pacific northwest generating station Dawsbn vidual stocks were: Manager our Ottawa 
supply Creek, which has been using Steck Shares Shares 
the president Westcoast more remote communi- 193 Sparks Street OTTAWA Telephone 2-5781 
the Latest ties terested geologists, shows Lugano, Neuchétel, St. Gall, Zug, Arosa, Interlaken, St. Moritz, 
ments, the refining and smelt- dn. Celanese New Lard. CONDENSED LAN HEET 
ingots, for structural shapes and ber 31, 1952 
lumbia when natural gas arrives. asset the another acres Cons. 3,000 Cash Hand and Due from Banks 656 033 913.77 
power sites, there are regions industry, will have than the state Washington. Bonds Swiss fes. 223 
generation indicated, particu- ice the large plants Trail has ever been dedicated serve Metals Row, icipati 060 715 
pipeline market area. East. 300 Price 500 Syndicate Participations 
Princeton and others planned. East Malartic Que. Copper 1,200 Bank Buildin 500 000 
é are sixth and seventh in the over- that has been experienced. Falconbridge 4 Sapphire : wee LIABIL ITIES 
portant uses for natural gas re-| trom the compa- 100 Empire Reserve 000.— 
MONTREAL TORONTO HAMILTON LONDON, ONT. namely kiln drying, were far beyond Halliwell Walker G&W SWISS AMERICAN CORPORATION, Pine Street, NEW YORK 
VANCOUVER VICTORIA pulp and paper processing all heavy buying anticipation CREDIT SUISSE (CANADA) LTD., 360 St. James Street West, MONTREAL 
tions June has assured stepped- 
productign the current fiscal 
year, replenish low inventories. 
commodities, together with loss that 
accrued volume fell off, neces- 
$149,195 June 30, 1952, charged 
against profits. This may prove KINGDOM THE SAGUENAY 
current year, notes the president. 
defense wooden ammuni- 
provements the current year 
have made this production profit- 
Years Ended Jane 30: 1952 1951 
airliner! Trans-Canada Air Lines have ordered fifteen and next WESTERN TRUST CO., 
year for the first time the North American continent TCA 
that the first trip the Viscount pleasure by: Quick and lend transport links the area with Quebec City. 
Net protit 75,717 4,001 
VICK al RS 4 > Earnings per Share ... $7.53 $7.27 ; 4 
Banque Provinciale Canada ATLAS STEELS LIMITED, WELLAND, ONTARIO 
98.70. Net cost 4.514%. Proceeds for 
FOUR ROLLS-ROYCE DART PROPELLER-TURBINE ENGINES other purchase land, etc. 
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GETTING bit nervous 
about the growing practice 
municipal authorities refusing 
grant for the erection 

site the ground that 
will diminish the from 
taxation. 

observe that the applicants 

for these permits are almost al- 
ways folloWers some. faith 
other than.those.which have the 
very seldom that 
hear United Church con- 
gregation being told find 
some other place, and 
never does this happen 
Church England “the 


eptirely possible that 


Sandwell Here 


adhérents these highly 
spectable religious bodies never 
want build new church 


mercial Their need 
temples down-town 
areas are usually very fully pro- 
vided for already, often too 
much so, adherents 
tend spread gradually out- 
wards into the 
But the newer members our 
community, the adherents 
which, may have 
come under persecution lands 
less freedom, tend congre- 
athenity 


privilege 


ous corner their 


Broader And Better 


CHARLES TOLMAY lec- 
tured the other day the Uni- 
versity Western Ontario 
Leonardo 
internationally recognized ex- 
pert the history art, es- 
pecially the Renaissance 
period; but not exactly the 
sort figure should have 
expected stir massive 
interest among the undergrad- 
uate body. 

large 
oratory classroom which 
lectured was crammed, mostly 
them stood for nearly two hours 
around the walls, and some 
more were unable in. 

None them will get any 
from attending this lecture, and 


they were there just for the pur- 


pose “improving their minds,” 
wanted students something, 


Has Advantages 


EDWARD ISLAND 
has just announced, with com- 


entirely useless from the 
standpoint. 


The new interest the fine 


Canada are building their 
students one the most en- 
signs the times. 
Great painting and great music 
are ceasing something that 
only the elect are supposed 
take interest in, and yet, 
among university 


least, there growing recog- 


nition that they are not things 
that you can get full value out 
without any effort your 
own part, that they must 
worked at, that complete en- 


joyment comes only after seri- 


ous study. 


Twenty years ago 
getting front-rank art expert 
dents. Western Ontario, 


darling little island, with 
sizeable piece ocean between 
and its neighbors, and 


Where Stand With U.S. 


Natural Gas and Power 
(Continued from have charge more the inland 
power Alcoa wants for itself. areas. 
with the knowledge Pacific Northwest was one 
surveys being made Frobisher the applicants for 
still puzzled about the U.S. But Mr. Fish now 
the area for which has from Southern Alberta. 
suspect that there were not the basins the Alsek, 

many members Greek Yukon and Donjek rivers the 


Church the Long estimated that five million horse- 

Branch Council which turned power could produced. 

down the application Greek from the fields Southern 
Proposal 


ing site, and ordinarily should its engineers should make joint 

regret having councilors elected study with the water Contrary earlier suggestions 
the basis their the Department Resources the Fish interests wanted 
beliefs. But this business and has also Ontario and Quebec from 
turning down church suggested from the Southern gasfields, Mr. Fish 


tions -is going continue, side that, even the his blessing the idea 
pipeline across Canada, 


shall obviously have all sorts could used Canada, 
religions seeking get their would more economi-| says: “We are fully and well 
representatives into cal under Alcoa’s plan for power acquainted with the great need 
from discrimination, and can’t Taiya River being used and Quebec. 
that shall have much way. firm opinion that these 
protest about it. The Canadian. should supplied from the sur- 
position, even before Mr, Linds- plus gas reserves located West- 
ley’s special interests Canada and that natural- 
known, was that the transmission system from 
Yukon was rich Western Canada the Eastern 
course, has more than lectures. which would .need power markets can made feasible 
has and development, Details and sound project.” 
endowed art gallery, with Mr, proposals were 
os u an cern- | mb A e vided, n- 
Greene Toronto and with proposition. But rejection 
Propo The large and growing gas 


the eighteenth-century may develop that 
show about which Mr. Tolmay plans not call for use the unless they can used supply 


kind thing which goes horsepower; though just the general development until 


Base 


ties, like Western and Queen’s ests will have use for all. 
the big-city ones, whose they don’t, the Govern- 
gtudents can benefit the inclination look quite 
Mavish exhibitions the city into the future. 
galleries and are not the water power can 


most ripe for 


before the current hear- 


authorities can for them. But ment years from now, 
it is a very encouraging sign of Federal Government would te- |ada. The argument heard here | 
the broader concept educa- fuse alienate this 
tion which is developing among. Mr. Winters answered a ques- 
both the authorities and the | tion in the House of Commons 
youngsters themselves, 
mit granted 
said there was nothing exclu- 
sive about it. Mr. 
Alcoa was told the same thing: 
|there reason why Alcoa 
should not granted survey 


Columbians never about 
their isolated position the 
other side the Rocky Moun- 


start using the new fields would danger being shut 
sufficient 


more the small-city likely that the Frobisher the areas all Canada develop Canada alone. 
Northwest Natural Gas Co., the 


gas from Southern Alberta the refused permit 
Pacific Coast proposing export gas out Southern 


that Southern Alberta gas ings. Backed the 
serve Eastern Canada: and investment firm 
Fish’s gas the San Juan Stanley Co., 


can find nearer markets swing its main 


— 


Government 


214% BONDS 
Due Ist July, 


BONDS 
Due Ist July, 1954 


Non-callable maturity 


Interest payable Ist January and Ist July; 
the first four interest will 


payable Ist July, 1953, 


PRICE 
Yielding about 3.21% 
maturity 


PRICE 98.75% 
Yielding about 2.96% 
maturity 


Denominations 


$5,000, $25,000, and $1,000,000 


Definitive bonds will available on-or about 2nd March 
bearer form with coupons attached (this form may 
registered principal) and fully, registered form 
with interest payable cheque. 


Subscribers are invited enter their orders 
our office. 


Underwriters and Distributors Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON 


BRANTFORD HAMILTON OTTAWA SAINT JOHN 


King Street West, Toronto, Canada 


KITCHENER 


ENJAR WHEELS LIMITED 
new industrial development in.rubber railroad 
wheels and safe, puncture proof motor car wheels, highly 
acclaimed Canadian and United States engineering 
circles. 
Capitalized 2,000,000 shares $1.00 par value per 
The Company offers direct the public this time 
initial block of: 

150,000 shares its capital stock $1.00 per share 
Right reserved limit subscriptions. 


ENJAR WHEELS LIMITED 


802 Canada Building Windsor, Ontario 


accessible 


Pacific northwest 
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— 


have decidéd head for the produces marvelous Mountains are the only 

pernicious vegetable shows it- Thus does isolation confer having exactly the 


self their vicinity, 

This course the direct 
result Edward Island 


benefits well.as inconvenien- 
ces. hear Prince Edward 
Islander talk, one think 
that the Northumberland Strait 


have been interesting. Within 
sort climate Alberta and 
live above the January isotherm private letters 
ministers have all 


Imperial Bank Canada, 

“The Bank that Service Built,” 
uses the Burroughs Sensimatic 
Accounting Machines 
current account and savings 


Yj, Z 


BANK 


This trend next years. equal level year after year. 


when the long about 600,000 pupils 


considered. 


1964. 


Here the survey, 


lion feet, enough for mar- 
ket reserves for years, (Recent 


are experienced more and more Canadian 
business enterprises using Burroughs 
matics gain increased efficiency them 


accounting work. because Burroughs 
Sensimatics bring more speed, versatility 

operating ease every job—answer today’s 
vital need for better accounting records 
lower cost. You, too, can save with Burroughs 
Call the Burroughs office 

you, write Burroughs Adding Machine 

Canada, Limited, Windsor, Ontario, 


Main reason for the gloom for increase ary teachers training atid re- shows Westcoast reserves now 
the large annual not. only the ported trillion cubic feet.) 
Northwest Pipeline Corp. 
Houston, Texas, which has pre- 
sented detailed brief the 

Chairman Pacific Northwest, 
Financial Post, says his company 


larger island, like and nothing would off from the balmy been puz- Standardized Burroughs Sensi- 

NOW THAT have the Gaelic croonings the extraordinary Many the American cor- 
thing that the composer’s heart not going suggest that the United States has 
make suitable libretto. hope that not too late prevailing mood, ministers Ltd., Burroughs Sensimatics have proved 
Canadian the there much love- the Communists have not Ottawa obviously feel under outstandingly satisfactory, Their 
brought thé these non-romantic and Papineau, whom they ‘his country may need for its own 
Canadian folksongs the and there certainly plenty have tried turn into fore- 
They Jobs While Population Keeps Growing permit export Canadian future dating and drafting 

NEWMAN occupations, marriage ends the school longer, The company already has all simplified and maintenance 

short 6,556 teachers. But provinces almost 10% ing immigrants. Other factors are from northern Alberta 

vey the Past six years. expense. tates supplement the limited 

that the supply fully qualified population. The population the island province 


outs from the. during and since -the 
allowances which has encouraged 
TEACHER SHORTAGE AND TEACHER SUPPLY, 

SCHOOL 

(Estimated Oct. 1952) 


Teachers In Training 
whe compicte their course spring 1953) 
st 


- 


Dividends 


MUTUAL ACCUMULATING FUND ‘ Est. Median Shortage | has proven reserves “approxi- 
Courses Courses Training Teachers actually committed it.” This 
not the San Juan basin field, and 
BAN PORTAGE AVE srs Seve mn ST 228 61 289 5 kets of Colorado.” ‘ } bad xs, 


rt. 


| 
q | 
‘ 
‘ 
| 3 > 


your presen 
Janitor Service 


hil 


worth 


Selves your Coretaking Probiems. 
Consult Meclochern 1! Phene of 
write tedey. 


Terente 


Increase Assets 
Years 


TILL further reason for the 
outstanding confidence 
the its Reserves have in- 
creased 100% during this same 
year unbroken record 
paying dividends from 

8%. 


Then, too, the low 
furids enables pay the 
rates listed 


bentures ‘are ‘the 
Capital and Reserves 

and instalment mortgages 
Maritime city and town residen- 
times that the mortgages. 


But while the Debentutes are 
Trustee Security Ontario 
atid New Brunswick, register- 
the name the Trustee 
for the particular trust, On- 
tario, Brunswick, Nova 
Scotia and Prince Edward 
Island, business and professional. 
men and others may buy them 
Bearer form, registered 
principal fully registered, and 
they find them most 
and profitable investment for 
their surplus funds. 


HIGH YIELDS 


10, 11, 12, 


Select the yield that suits you 
and see your Investment Dealer, 
ment 


Are spending enough 
road development Can- 


Should the Federal Gov- 


ernment make bigger contri- 
bution toward road building 
costs? What about toll roads? 
Gilchrist, managing. di- 
rector, Good Roads 
Association, dealt with these 
questions address the 
Ontario Good Roads Associa- 
tion Toronto last week. Here 
digest his speech: 


GILCHRIST 


Roads have always been bur- 
den the public purse and al- 
ways will be. disproportionate 


For example, air transport, 
costly air navigation facilities and 
meteorological services are main- 
tained the state; the Federal 
Government builds and main- 
tains port facilities, lights and 
navigation aids for shipping. 

Canadian figures are avail- 
able, but the United States 
every dollar spent the 
automobile owner goes ex- 
penses involving 
itself. From five cents are 
spent for roads and streets. 

The generally poorer roads in| 
this country probably weight the 
balance here toward the automo- 


part the burden falls upon only five cents 
provinces. 1950, the latest road transportation dollar 
for detailed national fig-| roads Canada. 


ures are available, the provinces 
spent $243 millions roads, 
compared with more than $17 
millions spent the munici- 
palities and approximately the 
same amount the Federal 
Government. should noted, 
however, that federal expendi- 
tures have gone sharply since 
that because the Trans- 
Canada Highway. 

quite apparent that the 
provincial governments are the 
mainstay derive 
specific revenues for road build- 
ing, course, There the tax 
gasoline, which they began 
levy the years 1922 1928; 
registration fees for automotive 
vehicles; various types operat- 
ing licenses and fines for infrac- 
tions highway regulations. 

1951, provincial revenues 
from sources totaled 
Expenditures 
highways the same year are 
may seen that the provinces 
did not break even highway 
income and outlay. 

with relatively few ex- 
ceptions, provincial expenditures 
highways have always ex- 
ceded revenues. 

The first 
solution for the gprovinces 
bring the books balance 
make greater demands the 
user raising gasoline taxes, 
registration fees and other levies. 


Toll Roads 


not been given cordial recep- 
tion. have yet hear re- 
sponsible government business 
leader suggest that the toll road 
principle should 
holus-bolus Canada. Some con- 
sider that the gasoline tax and 
registration fee are just another 
type bear entirely 
upon the user. Why not, there- 
fore, increase these direct levies 
upon the user preference 
collecting mileage basis for 
use the road? 

The more highway 
administrators 
tend that roads are inescap- 
able responsibility govern- 
ment and that the toll road 
retrogression the old turnpike 
trust. 

The subject has many ramifi- 


cations before Canada could solution road prob- 


embark road building, ex- 

the United States 
Should provide 


The that the costs rate has the past 


roads should bérne entirely 


which there can many sharp 
differences .of opinion, 
precedents other fields 


transportation for maintenance 


facilities out public funds. 


Got 


GUARANTEED TRUST CERTIFICATES!” 


Authorized investment for trust funds, 
Short term—5 years. 


five years, $410.18 accumulates 


Write for descriptive folder 


STERLING. TRUSTS. 


HEAD OFFFICE 


OFFICE 
1-3 


charge the user for the use condftions which the prov- 


roads the toll road principle. are willing accept regu- 
Canada, the toll road has lating the financial assistance. 


The contention that too little 
being spent the road 
lation the vehicles will 
fairly widely accepted, but 
whether the user should ex- 
pected redress this disequilib- 
rium contentious question in- 
deed. 

look local govern- 
ments more than they are 
now doing seems forlorn hope. 
The immense amount recon- 
struction necessary bring city 
arteries bare minimum of, 
efficiency will overtax the capa- 
the municipalities cur- 
rently seeking some adjustment 
their taxing privileges. 


Federal Aid 


The final possible source the 
that whereas Ottawa collected 
$140 millions excise and sales 
taxes automotive vehicles and 
parts 1952 should distribute 
some this substantial revenue 
for general roads, 

Ottawa’s ventures into co-op- 
erative road building with the 
provinces have been limited 
three specific agreements: the 
Canadian Highways Act 1919; 
series unemployment relief 
measures beginning 1932; and 
finally the Trans-Canada High- 
way Agreements, 

The limiting factor federal- 
provincial relations this re- 
spect probably not the finan- 
cial assistance the Federa] Gov- 
ernment willing extend but 


The whole force history 
federal-provincial relations, how- 
ever, supports the premise that 
the Trans-Canada Highway will 
joint responsibility per- 
petuity and some form con- 
tinuing .co-operation will prob- 
the agreements. 

governments can prudently spend 
roads questionable. 

There has been quite wide pub- 
lic for large provincial 
road building expenditures, but 
how much further they can 
expanded without the taxpayers’ 
resistance also subject 
which categorical answer can 
given. 

Easy Solution 


lems will found the near 
The job ahead not one 
Canada continues grow the 


quarter century will have 
population 20.8 million 
1978, another years hence, 
compared with 14.8. million 


present. 
Automotive 
tions will increase from 3.1 


million 5.7 million; surfaced 
highway mileage totaling 175,- 
000 miles now will have grown 
260,000 miles. 

that projection proves ac- 
traffic congestion 
not have eased; quite the reverse. 
1978 there will 3.62 persons 


Short Position 


Lower Mtl. 


MONTREAL Short 
position the Montreal Stock 
Exchange totaled 46,085 shares 
issues Jan. 30, off very 
slightly from 46,210 shares 
issues Jan. 15. Changes in- 


Steck . Shares Steck Shares 
Abitibi +100 Cons. Smelt. +150 
Can. Car& F. +150 Dom. T. & C. —100 
Price Bros. —100 


the Curb Market 
short 90,870 shares 
issues was shown the end 
January, also down slightly 
Jan. 15. Changes 


Steck Shares Steck Shares 
Anacon —5,400 Empire Pete —3.000 
Cons. Paper +125 Gt. Lakes P. +610 
Dom. Asb. +4 10,000 Tache Lake —i,000 
Empire Oi1 —1,400 Unit. Asb. +1,600 


Actual short positions were: 
MONTREAL STOCK EXCHANGE 


Cempantes Shares Companics Shares 
bitibi 360 Dow Brew. 406 

Algoma 150 Price Bros. 500 

Al’minium Ltd. 110 Shaw. W. & P. 150 
‘an, Car'& F. 150 Tried Oj) 42,690 

C.P.R. 675 W. Gderham 100 

Cons. Smelt. 390 . 

Dom. T. & Ch. 400 12 Issues 


Total 46,085 
MONTREAL CURB MARKET 


Cempanies Shares Cempanies Shares 
Anacon 1,700 Lake Shore 400 
Brown «Larder U 1,000 
Cassiar 3,900 Montauban 4,120 
Celta Dev. 1,000 New Calumet 1,000 
Chib. Explor. 800 ©Normetal Min. 0 
Cons. 500 Pacific Pete 309 
Cons. Paper 1,650 Sherritt-G. 2 
Dom. Asb. 14,600 Stiv. Miller 2.050 
East Sullivan 1,700 Steep Rock 100 
Empire Oj) 4,700 Tache Lake 4,000 
Palconbridge 1.159 Unt. Asb. 3.600 
Fleet Mfg. 106 Unitd. Keno 300 
Golden Man. 200 ViolaMac 2,000 
Gt. Lakes Pap. 825 West. Tungsten 800 
Gunnar Gold 4,900 


Keyboncon 1,000 Total 90,470 
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Raising Capital 
Issuing 
for every motor vehicle, dividends. Developmental 
ent and 9.17 1928. Traffic assess. But frequently pos- 
the highways will denser sible say with certainty issues have grown steadily fayour 
cause road building not have specific roads are self-supporting. financing during the past year two, Many growing 
faced highway. has risen more than paid for its con- both magufacturing and 
18.5 vehicles per mile struction and maintenance. proportion fixed, assets, may 
and 1978 will have Ontario Government most cases debentures offer special. advantages 
22.12 estimated that the prov- structure which number wholly and partially 
building stepped highway investment subsidiaries. appropriate conversion privilege may 
even more deeply bogged which, every yard-| underwriters and distributors corporate for more 
the traffic quagmire. Even with very profitable invest-| hirty years mplete service leadjng all types 
vating roads full tilt the public Private inquiries debenture financing 
before gets better. struction programs, are 
have yet consider the road Will, therefore, have airdner any 
quirements the potentially rich greater efforts. 320 Bay Street, Toronto 
areas the Northeast and the bring our highways EMpire 6-8011 
sources the world. the more than $100 millions Kingston Kitchener London York 
able component our transpor- Private wire system EMpire 
They will make the exploitation TRANSLATION Member: The Stock 


feasible. have hardly begun 


Translations, commercial, scientific, etc., 


from and into European and Asiatic 
i117 St. atherine St. Suite 
Regarded investment, Telephone HArbour 9870. .MONTREAL. 


roads into these areas will pay 


Power Three husky, improved valve-in-head engines, 
new high compression ratios, highlight the 
story for Choose the power plant you need from the 
rugged 108 h.p. Loadmaster, 125 h.p. Torquemaster and 
130 h.p. Workmaster engines. 


Performance Over the road and over the rough, 

GMC can handle the toughest jobs with ease and come back 
for With heavier, stronger, more durable frames, these 
husky 1953 GMC trucks are the sturdiest, most rugged ever 
built. 


Safety For fast, smooth positive stops all 1953 GMC 
trucks the 9400 series are now equipped both front and 


WITH GREAT NEW VALUES 


imbing 


And With 


Ority, the 
ollar You 


you 


rear with big, husky brakes which utilize 
the motion the truck itself for extra power. 
duty models Series 9100, 9500, 9700 and 9800 have 
large the wheels and famous 
“Twin-Action” brakes the rear. 


valve-in-head engines combine with the new, rugged stamina 


bring you overall operating economy like you’ve never seen 


before. Ton for ton, mile after mile, all-year you 


money with GMC. 


GENERAL MOTORS VALUE 


TRUCK 


¥ 


talk our Showroom and 


SERVICE 
/ 
| 
t f 
2 | 
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STOP Trends Changing Shape The Market, Consumer Habits 


have become too gatis- 
fied since 1945 with the 
tage increases that keep rolling in. 
Sometimes get the feeling that 
like Passamaquoddy 
ducks, give damn ere 
see where they have been. 

paraphrase Mr, Disraeli, 
been inébriated our own 
prosperity. 
quite come every month 
but long, long way ftom the 
selling the threadbare 


else can you 


invade and when. 


official new merchandising giant Canada, formed union 
mail order with one great merchandising firm which has done much 
This Morgan Reid, Assistant Vice-president, Retail, for 
young Canadian Mr. Reid has been studying merchandising 
trends for Simson’s Lid, for the past years. 
studying the highly specialized Sears methods. now member the key 
group the Simpsons-Sears firm which decides what communities that firm will 


This ‘article based recent address sales management conference. 


thirties. would suggest 
that while there reason 
expect that expansion the Can- 
adian econon:y will halt 
the days you needed 
make sale was order book, 
are are returning 
aggressive 
Competition, like Guinness 
Stout, good for you, But 
time stopped giving lip serv- 
ice that and made work 
girl’s best friend but does 
more for salesman than his 


Crushing, 
and 


Equipment 


Canada the past few goods has been growing 
there has been tendency than for lines. 
escape from the 
pressure competitive selling 
for protection the sanc- 
timonious “sound 
practices” 
markets” “an industrial code.” 

There are some who praise free 
enterprise one hand 
governments thé other, 
wrap themselves cotton batting 
when the bite competition be- 
gins hurt. hope that the time 
never has Europe 


Replacement Market 
Grows Importance 

our larger cities, the size 
the new market for the conven- 
tional household conveniences has 
contracted sharply the past 
two years, but for Canada 
whole, less than one half all 
households have re- 
frigerators, electric vacuum clean- 
ers autumobiles. the future, 
however, retailers must look in- 


thousands Canadian real estate owners and operators, mort- 


has spent the past year 


rising rate several hundred 
thousand year, there need 
for tell the resulting 
accelerating congestion cur 
large 

cannot remake our cities. 
can something improve 
the ‘traffie flow considerable 
expense and can also some- 
about off parking. 

rge parking lots the termini 
our transportation sys- 
tem are some help, but none 
these methods are any ‘real 
solution the growing car 


transformed shopping for food 


food costs have come 
substantially. recent 
years supermarkets have added 
seme nonfood lines with varying 
success, drugs, light 
bulbs and brooms can bought 
between rows marmalade and 
canned vegetables. 


Limitations 
Self-Service 
Some retailers regard this ap- 


final answer cu‘ting down 
operating They are only 
partially right, although would 
agree that are going 
wide extension the self-serv- 
iee principle. There are, 
definite limitations how 
you can go. Only portion 
nonfood line: tend themselves 
this form merchandising. They 
more simple and staple tre goods, 
the more practical this method 
selling. 

And there been revolution 
here too. Some modern display 


gagors, utility, and municipal officials and just about every- the United States and THE 


pleasure announcing that 


Jean 
member this firm for many years, 
bas been appointed Manager our 


French Department. 


COMPANY 


have seen what has happen- can sold. And here both Trends For Downtown ive use selling space 50%. Established 
other countries The cash register improvement and Department Store You combine self-service 607 St. James West UNiversity 6-2463* 
MILLWOOD ROAD. continent where efforts day ringing pretty steadily, but design become vital tools for The day the downtown de- plus 
pre-packaging, and you MONTREA 


made fix prices and 


phone. 


DECARIE 


GOLDHAR, BECKERMAN and SOUPCOFF 


Chartered Aecountants 

are pleased announce the admission part- 
nership Messrs. Shoom, C.A., and 


East Don Roadway, Toronto 5439 


merchandising. Since 1045 have been 


What are syme the some shifts the seasonal long the hub remains the nerve 


partment store not Noth- 
ing farther from the truth. 


tal trends the shape retail The city life, the department 
the Canadian market? the either will continue prosper even 


trend toward ageing and mure their the citv edges. Through 


population—a process which has 
been slowed surge 
during slack seasors. Both for the 
period 
discoveries that are the 
upper limits the 


any tendency toward-the 
ing patterns means 
better utilization capacity and 
selling space. 


anno 


way living that neither rural 


been becoming relatively more 


of hell, 


ARNOLD 


Executive Appointments 


appointments: 


PINKHAM 


AND DIRFCTORS 


KELLY, DOUGLAS CO. LIMITED 


KELLY 


Followtiig directors meeting, F. M. Kelly. President 
Deuglas & Co. Limited announces these executive. 


Retaining the position of Secretary and Assistant Treasurer, 


General Manager the Wholesale Division. 


CHARLES HUMPHRYS Controller and Assistant 


The characteristic 


population which have seen special reasons for this: 
for the last years has merged| vacation with pay principle 
with the trek the suburbs the rise summer 
this has become perhaps the Promotions retailers. 
important fact re-| Similarly, customers are actu- 
taller. ally Christmas shop- 
Our Canada which ping November has risen 
the green belts ber retail sales. 
ing our cities, have been growing| The most noteworthy flattening 
much faster than the cities the pattern has 
selves, Toronto, for been durable goods. 
there was 1.2% increare There has been flattening out 
city population from 1941 the personal income flow itself. 


important retail sales than they 


metropolitan For|change from month month. 


DIRZCTORS 


more than 


operating capacity, wages 


adequate stand-by order, free delivery, with the pro- blouse and skirt ensemble 
capacity carry the load or, vision othe: compatible styling and color, 


character, the 
more than holding its Per- 
haps the most imporiant 


store its ability matter from 


merchandise ana breadth. 


department stores 


ardized and staple iten.s fre- 
stockings, 
toothpaste and camera film. The 
centrally department store 
which meet the new 
tough suburban competiti.n must 
that. you can get something 
going that you cannot 
get elsewhere. 


the suburb. our 
cities have spawned the newer 
forms retai] development—the 
food supermarket,. the branch 
department store and the shop- 
ping centfe. The automobile has 
emancipated customers, and good 
road communication suburban 
store site has 
portant than the nearby walk-in 


very efficient method distribu- 
tion for convenience 
before cocktail dresses 
are sold this way. 

Self-service not 


And the supermarkets will 


selling 
slower moving lines where orders 
must placed well ahead the 


ping ‘hat there 
selling pull built well 
yond the surrounding 
hood. Free provided, 
and the ratio selling parking 
space usually greater than that 
the food market where there 

for major store opera- 
around cities two hundred 
thousand and over, The 
are intensified night shopping. 
since you must provide for the 
startling parking lot 
traffic that this method selling 


Members: “The Investment Dealers’ Association 


INDIVIDUALS 
and ESTATES 


Investment portfolios should frequently 


persons generally have different problems, 
Some portfolios need defensive 
position, others growth potential media. 
May help you keep your security list 
sound basis. 


Inquiries Invited 
Newling Co. 


Members the Toronto Stock Exchange 


Richmond Street West. Toronto, Ont. 


President the increase the munici- distributed over the than traffic 
MISS DOUGLAS VICTOR pel area was 204%, while for the was prior the last Telephone EM. 3-4271 
Presi When the supermarket devel-| partment store branch opera- elep 
greater metropolitan same time, with economy oped the thirties, however, that they have been too 


(Continued page 13) 


was intended primarily lure 


FRED BROWN JEAN story the and salaries paid out not show 


ROBERT LAIRD 


HOWARD KINNE 


DROP 
THE 
SHOWROOMS 
AND 


STEEL FURNITURE, 


United States, The suburban wide swings they have 
munities have been growing 

rate that times fast But still long way 
the central cities the reducing in- 
1940 fluences, There are great benefits 
Canada this very obtained doing so. The 
trend toward decentralization order house which places 
been accompanied the large orders for off-season pro- 
rapid the real standard duction with manufacturers, the 
living that hawe seen nonfood chain merchandiser who 
Our per does the same, are making con- 
standard living almost 55% tribution the achievement 
higher-than was 1939. this goal. 

vehicle registrations haye more| Studies show year-end saving 
than doubled since 1945. The 10% 12% cost 
hour week has 128 hours when highly article 
rest creating produced sieadily the 
has panded labor force part the 
new for appliances And reducing costs, the 
kinds. Ontario, the farm for usually 
tomers Hydro increased enlarged. 

107% from 1944 1951. 


while the the payments show 


Lecation Dominant 


Market Increased 

the retailer? 


MOVABLE 


Factor Sales 
How the retailer adapting 
himself his new market? 


large 


PARTITIONS 


First, the the which have been growing much 
market individual de-| than other parts the 
mands has increased 22% country, there dominant loca- 
since 1941. Customers have factor his sales. 


Sanl 


Rin’ 


all 


Frent St. 


SANKEY 


Telephone 6-9421 


SHELVING 


more discretionary income than 
they ever had before. This 


has been the phenomen- 
family allowance, old age pen- 
sions, 
Combined with the progressive 
personal income tax, with the 
militant bargaining power 
urions, there hag been steady 
widening ‘the base rising 


ket where the buyers are neither 


fashion element—a reflection 


phasis some categories mer- 
clothing, the power mower and 
the barbecue, the sports shirt and 
the 
more people the 
income group who have more 


income than ever before, the 
market for durable 


When were laid out 
many years ago, was the 


redistribution national income.| dential areas clustered 
The most significant factor the hub the 


closely 


while public transportation flowed 
along the spokes the small con- 
centrated area which was the 
downtown shopping district. 

those days, before World War 
and even the Twenties, shop- 
ping was more major diver- 
sion for the housewife than 
Relatively cheap domestic 


income structure. More and the lack alternutive 
are selling mass claims her leisure time made 


shopping expedition that rare 


The era the all-day shopper 


our higher standatd living. the automobile responsible for 
the same there this change. has greatly in- 


population, almost solely 


ure throwing new the same time, the 


outward flow from cities has 
been intensified the disappear- 
ance suitable vacant -for 
residential construction within 
the borders the municipality 
itself. 

These same usual- 


Suburban living and more responsible for the trek the 


discretionary (after food, work the core city that 


there daily inpouring auto- 
mobiles. With car registrations 


Domini 


Canada 


GENERAL 


Head Office Toront 
REPORTS ANOTHER YEAR PROGRESS 
1,007,800 CAPITAL STOCK (Paid Up) 1,007,800 
SURPLUS SECURITY (to Policyholders) 2,578,031 


Automobile, 


JACKMAN 


PAYMENTS POLICYHOLDERS 
Being increase $182,263 


CLASSES INSURANCE WRITTEN 


Fire, 


GENERAL INSURANCE 


$4,764,963 


Accident and 


GILLETT 


PAYMENTS 


LIFE INSURANCE 


Being increase $87,923 


$394,281 


Being decrease $42,707 


Being increase $6,544,246 


NICOLLS 
DAVIES 


GENERAL MANAGERS; 


ROOKE 
General 


WHITE 
Life 


ith: 
i é 
a | | 
} 
4 
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area the labor field—the white ganized compared with about with the International ince: $200,000 annually. 
these defense fields: electrical “fringe” than their asso-| in-| Chatham and Grand Falls dis- 
apparatus and supplies, iron and the factory. clusion the “no strike” 
equipment. panded, office staffs have grown Sequent the agreement 
ave grgwn routine and mechani- Flemming takes the stand 
the Mr. Automobile Workers de- other benefits. ing provinces, 1%, tion, the people must protected 
charge all man organizing cam omen Obstacle de® trike threat 
14,000 the 156,000 workers coal profit will shown for the year 
Chemical products . a 
bargaining units separate from this year’s results. Negotiations are 
the plant workers’ unit. These way for erection plant REPORTS DESIGN CONSTRUCTION 
$07 Place d Armes Unions made up wholly of Amer. Newspaper 4 FOR 
ized by employee associations, Paper Workers Deposit 3,969,667.99 
office workers’ unions and less Workers Write for Financial Statement 
ers’ Union .:.... 
Two uni Brotherhood 
Toronto Stock Exchange Montreal Curb chinists account for more than United 
Total 174 13,880 


SHERBROOKE 


OTTAWA QUEBEC 


Tested 
for 


the office workers covered 
agreements are Ontario and 
Quebec, with Ontario accounting 
for 60%, Quebec, 30%; C., 6%; 


Can. Prospect 


Offering 


offering 303,595 common 
shares Canadian Prospect Ltd., 
Calgary, was made re- 
White, Weld Co. Offering price 
was share. 

The offering included 68,595 
shares outstanding stock being 
sold shareholders and 
235,000 shares new stock 
issued the underwriters 
through exercise share rights. 

Company’s interests include 
freehold leases covering 1,088,956 
unproven acres Manitoba, Sas- 


katchewan, Illinois and North 
and South Dakota; over- 
riding royalty freehold leases 
covering 915,081 unproven acres, 
costs and crown permits covering 
470,520 unproven acres Mani- 
toba and Saskatchewan. 
The shareholders selling the 
share rights and outstanding com- 
urer (both directors) and Harry RUNNIN 
Texas, notes its aucet and water flows our toych. 
Canada are being rapidly de- automatic was once unheard 
you receive, make, store ship, Engineering Canada Ltd.. Edmonton. this and many oth bli 
will help you find answers like the ones sales all Dresser companies ($127 
can perform these vital operations millions the year ended Oct. 31, every industry con- 
more and less cost with 1952) are for the oi] and gas in- tributing 
out how YALE can slash your han- equipment that cut handling man hours R E P rT T CANADIAN ALLIS-CHALMERS {1951) LIMITED 
Yale Materials Handling Equipment. The corporation paid out 
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Improve Postal Service: Addi- 


and inadequate facilities many 
centres have prompted the action. 
* 


ova Seotia 


Propose Train Ferry: train 
ferry between Digby and Saint 


Stock 


service for shipment the cen- 

The businesses Mead-G Co. Limited ond Craig, goods 


the Valley. 

Paid-up Taxes: Nova Scotians 
paid $35.6 millions Federai 
Treasury income, corporation, 
excess profits taxes and succes- 
sion duties the year ending last 
March The figure represents 
increase 20% over the pre- 
ceding year. More than 40% 


been combined ond will henceforth 
corried under the firm name of: 


CO. 


Members: Deolers’ Association 


Craig $919,000 surplus for the fiscal 


figure “on the safe side,” 


lal 


New 


New Bruns- 
wick credit unions 1952 showed 
the largest increase assets 
any year date and record 
loan volume. Over 16,300 loans 
amounting approximately $3.6 
millions were granted. credit 
unions are co-operative societies 
encouraging thrift through regu- 


INDUSTRIAL RELATIONS 
Post exclusive reports the 
side industrial relations week week. Keep 


touch with the trend union activity. 


FIXED GOST 


SAVE ADMINISTRATIVE 
can supply you with new Pontiac Buick 
Truck low cost plan which includes 
all maintenance, oil changes, lubrications, complete insurance 
coverage including collision, public liability and property damage 


GAR EVERY YEAR 


SPECIAL POLICY EXCLUDES 
POSSIBILITY LESSEE LIABILITY 


TOO SMALL 


7681 


For instance, the manufacturers farm presented 


that dust and dirt damage the vital parts, adding years 

know, this Wagner the first.and only repulsion-induction, 

fan-cooled, single-phase motor the market. 


“ae 


ate 
Perhaps you industrial 
cost application. ‘ou count 
Wagner engineers for practical 
solution, 


hes: MONTREAL, WINNIPEG 


Roundup 


year ending March 31, 1953. given the foundation 


been the natural outgrowth 


doing more it. 


and business the Canadian previnces 


lar savings its members there- three-government project. Three 
their short term loan needs. one from Highway three miles 
Act providing for Unsatisfied the Ontario Govern- 
the centre span from 
claimed ‘by the Purpose Becket’s Island Morrison’s 
the Act protect citizens Island the Federal Govern- 
financially “irresponsible ment and the third span from 
who are unable pay Morrison’s Island Allumette 
damages out motor Island the Quebec Govern- 
vehicle The fund 


assistance Manitoba 
Provincial Government has parsed mendations the provincial- 
bill that will increase municipal which will 
nities and traveling expenses report the Legislature the 
the Assembly and session opening Feb- 
Legislative Council $6,000 ruary 
the present $4,000. The indemnity 
would payable each session 
for Cabinet the for 1952 may exceed 
isters the Speaker. the record $342 millions estab- 
Montreal Studied: The 1948. Interim estimates 
Transportation Commis- already running $300.5 


gion has completed the general and payments grain 
plans for subway and now marketing organizations may 


making estimate construc- cash returns another $50 


tion costs. The commission Millions. 
eight test pits be- Would Fix Responsibility: 
that the projected con- 
struction and study has define the areas 
responsibility the three levels 
plans the larger buildings government has been asked 
cated near the routes under jointly the Union Manitoba 
sideration, Municipalities and the Manitoba 
Approve Election Act Bill: Urban Association. The request 
bill amend the Quebec Elec- was made during meeting with 
tion Act has been approved Premier Campbell and his 
Quebec Upper House cabinet. Aim such confer- 
8-7. The vote was ence would fix responsibil- 
already adopted the ity for such services education, 
islative Assembly. hospitalization and relief and 
decide what should done re- 


Ontario and federal property, 
Saskatchewan 


Payments Increase: Federal 
payments the province under 
the federal-provincial tax agree- 
ments will increase roughly 
million during the coming 

year about $25 millions. The 

province’s present agreement 

from page 11) with the Federal Government 
and have the runs until March 31, 

ise assortments. All too often New Highway System 
there has been tendency have Possibility establishing 
little everything the “municipal high- 
town store sells. much more way” system throughout the pro- 


Revolution 


found better not have have market roads extend 

downtown departme:.t municipal borders. They 

the branch the range would lead into main centres and 

suburban department store opera- highway system. 

sure you ‘we shall see lot more. 
The regional shopping centre 


Alberta 
Women Seek Equality: 


the migration the food tion assuring women the pro- 


the department store vince equality opportunity 


the suburbs. Put this work and pay being demanded 
either these units has the Business and Professional 
proximity with adequate park- “Women not wish treated 
ing space, they push out cheap labor and thus endanger 
the limits their trading poten-| the position men either 


This was the nucleus their rates payment 
shopping centre idea. cutting them out employ- 


Why not develop area altogether,” the brief stated. 


adequate parking space, Gas Proposal: 
good arterial highways, Canadian Western Na- 
locate carefully selected tural Gas Co. that set interim 
group stores. The rates into effect immediately 


give the potential unti] the Board Public Utility 


everything she Commissioners approves new 
obtain going downtown. schedule has been rejected 
centres Shoppers World, Calgary city commissioners. The 
side Boston, incorporate interim was proposed 
partment stores, food markets,| lessen the burden consumers 
clothing shops, drug-| when the new structure becomes 
and theatre. Shoppers World| Since the rates are retro- 
7,500 cars which active, consumers might have 
already found pay rates sufficient make the 

regional centre—and retroactive. 
store group 
successful must not only 
but its in- 
layout, planned derive 


British Columbia 


Proposed: broad- 
ened highway more 
rural electrification, more equita- 


the benefit from distribution school taxes 


customer creates. and liquor law reform highlight 

All too often promoter proposed legislation the 
piece land which recently opened legislative 
justify site for assembly. Most important part 
centre the legislation expected deal 

Profitable shopping centre and highway construction pro- 
depends the “without increasing the net 


the market analysis debt the province.” 
The economist 


the centre will serve, toll bridges throughout the 
the that should province. The new company will 
into it. The architect translates separate unit with pow- 
that efficient erg money, levy tolls and 
the country the fremework existing 
storekeeper. was his pioneer regulations. The ban the sale 
strength and dairy substitutes will require 
life Canadian retailing. It, legislation. 
was who established the basic 


SUDBURY CONTACT MINES 
recent progress has been achieved. reports results preliminary dia- 


Canada are Algoma, were “very encouraging.” 
independent stores. The are now being made for rais- 
and that ing further capital. Profits Cana- 
ower in my e to 

competitive advantage that) year stated excellent. 
ment can possibly equal. ties were $14,624 against current 

are indeed passing assets $6,132 (exclusive ad- 
period great change vances and investments). asso- 


distribution trades when increased ad- 
small storekeeper will been sold order that the 
same stand, still might meet liabilities and 


repay $10,000 


Gross agricultural production 


Significant events public affairs 


garding taxation provincial 


Alberta. 


February 21,1953 THE FINANCIAL POST 


New 


London 
Serial Debentures 


Mature 
December 31, 1953-71 
30, 1953.72 


Amount 
210,580.76 
1,845,000.00 
503,262.50 


Dated 
January 1952 
December 31, 1951 
30, 1952 


June June 


Prices: Application 
Subject confirmation we, principals, offer Debentures if, and 


when issued and accepted us, 


Ames Co. Limited 


Wood, Gundy Company Limited 


Gairdner Company Limited 


Fry Company 


Chrysler Capacity 
With $17,000,000 Expansion 


The huge expansion program the Chrysler Corpor- 
ation Canada, Limited, announced President 
Row, immense interest Windsor. ensures that 
Windsor will continue the automotive centre 
Canada. 


Having invested more than $12,000,000 ex- 
penditure since the end World 
Corporation now spend another this 
being, placed right here Windsory 


The new gigantic outlay will double Chrysler’s pas- 
senger car productive capacity. will guarantee the 
facilities for the Corporation maintain, and advance, 
fine position the automotive 

direct manner this program will provide 
for increased employment. will mean much the parts 
plants which help supply Chrysler, and their employ- 


this, however, only estimate what 
the expansion program means Windsor. The broader 
implications are more important. 


Chrysler Corporation has tied its future that 
Windsor. Its executives, and those the parent company 
United States, have decided Windsor the best 

Canada for the automobile industry, They re- 
jected any suggestion this expansion progrgm placed 
elsewhere. 

company such magnitude the Chrysler Cor- 
poration believes firmly Windsor industrial 
centre, this offers ready-made answer pessimists who 
might think otherwise. The Chrysler Corporation long has 
been regarded one the best, one the soundest and 
the most progressive all big firms, 


Its decision will have strong influence other in- 
dustgies seeking desirable site. They will have much 
greater confidence Windsor just because the great 
confidence Chrysler has shown. 

This large expansion program is, course, much 
than expression satisfaction with Windsor. 
expression confidence Canada. Chrysler investing 


Canada’s population ‘grows and the automotive 
market increases, the Chrysler Corporation sales will in- 
proportionately, better. That will 
directly back Windsor, increased employment, 

Nothing could have been more timely, 


influence justifying the confidence all our 
community, than Mr. Row’s 


All the people Windsor and area will appreciate this 
big development the Chrysler means 
much all us. incumbent upon all help 
provide the best possible environment for the Chrysler 
Corporation, always will happy with its decision. 


Editorial Reprinted From 


Windsor Star 
February 13, 1953 
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NEW DIRECTOR 
EASTERN TRUST CO. LTD. 


Company been 

Service Limited Holifax. 


Gas Use Policy 
Ontario Books Yet 


The Ontario Government isn’t 


ready yet announce any policy 
natural gas that 
may piped from outside 
the provincial borders. 

That big question will have 
get more study before policy 
set, officials told 
Ontario coal who 
have sought assurances from the 
government their 
about the possible impact wes- 
tern gas 
their eastern coal market the 
event gas pipe- 
line 

The coal people asked assur- 
ance that: 

Ontario Government 
does not intend dpprove any 
line. 

not 
granted dump gas low 
prices off-peak seasons. 

would not the policy 
the government to. approve 


acclaim the 
WILLIS PIANO 


their favourite 


WILLIS CO. LIMITED 


MANAGEMENT 
CONSULTANTS 
President 
Turnbull 


Wellington St. 
TORONTO 


507 Place 
MONTREAL 


With Costs Still Rising Every Property 
Owner Should Ask Himself This Question 
Right Now! Put 


time high. Replacement estimates from 
contractors are enough shock 

property owner. Now the time review your insurance 
coverage. FIRE has completely wiped you out! 


the chances are you have not protection, When FIRE 
strikes, you usualfy lose Could you afford 
replace your loss, would you through oversight put 
yourself debt for the rest your life? 


Get touch with Norwich Union agent will 
only too glad discuss your particular problem and advise 
whether not your present insurance gives you complete 
protection. 


Retirement Warrants Study Too! 


Your future personal entirely dependent intelligent 
now. Adequate Insurance costs very little and your best bet 
family Plan now for carefree retirement let 


Union Life man show you how simple plan with 
Adequate 
ere obligation. 


You benefit from his wide experience and, 


coal industry 


Jevel. 


Remember, there obligation 


permits for use gas ordin- 
ary industrial applications. 
The coal distributors got gov- 
ernment assurarice that there was 
ural gas pipeline, but little else. 
It’s clear, however, that 


Park will have reach 


the sale natural gas 
different municipalities. 
Some Limitations 

officials did prom- 

ise that the event the province 


limitations would placed 
industrial outlets and off-peak 
prices for “dump” gas. They 
said, however, that natural gas 
industries such and glass 
making and possibly paper mak- 
ing. 

their brief the Provincial 
Government, the Solid Fuels 
Research Institute, representing 
Ontario 
stated part: 

“In certain specific industries, 
such glass making and the 
manufacture certain kinds 
steel, recognized that nat- 
ural gas has certain advantages. 
our opinion, however, there 
justification for allowing 
natural gas sold for general 
industrial consumption dis- 
tress prices interruptable 
contract .basis, for this is, 
effect, unjustifiable economic 
which cannot replaced.” 

The brief 

“There justification for 
the use gas under industrial 
natural resource. Other 
fuels, particularly coal, are econ- 
available quantity.” 


Where Attention Asked 


Before approval granted, the 
brief stated, for any long distance 
brief stated, for any long-distance 
Ontario and Quebec, would 
appear that certain factors should 
given serious consideration 
and certain 
torily answered: 

the gas line economically 
feasible, without government 
subsidy? 

Are there sufficient 
serves gas justify, over 


consumer and/or industry 
considerable sums money for 

gas burning equipment? 

allow the dumping gas 
industry distress rates? 

What degree certainty 
there respect the de- 
natural gas—regard- 
less low winter tempera- 
tures and fluctuating demand? 

The public interest would 
seem require that the price 
the public natural gas 
maintained 

Will the public pro- 

against costs which could 

rise short time after the line 
and equipment pur- 


— 


COMPANY 
REPORTS 


readers appraising and 
comparing company financial state- 
- ments, The Financia! Post has a uni- 
form method of presenting corporation 
accounts, Variations from the comps- 
nies’ published reports are footnoted. 


KIRKLAND LAKE GOLD MIN- 
average recovery 1952 but net 
profit dropped $107,248 2.0 
cents share against 2.9 cents the 
previous year. 

Proven ore reserves were slightly 
lower tonnage and grade 
183 tons averaging $15.70 ton 
($35 gold) which stated com- 
prise reserves down the bottom 
level 5,800 ft. and include some 
excellent grade ore. Ore opened 
1952 amounted 1,969 ft. 
ing $21 over ft. with 65% drift- 
ing ore. 

Adstock Asbestos Mines was 
formed acquire the Labbe asbes- 
tos prospect about six 
east Thetford Mines and staked 
claims surrounding. winter drill- 
ing program from the ice being 
undertaken. Kirkland Lake's par- 
ticipation is, 25% 

established southeastern Mani- 
toba. While values are not eco- 
the present price 
most the ground be- 

retained. Kirkland par- 
ticipation 50%. 

number properties are 
being allowed lapse after 
tional work did not show any 


special promise. 
NCOME ACCOUNT 


Years par. Dee. 31: 1952 1951 
Production ........... $1,549,739 
Add: Cost-Aid assist. 168,536 165,500 
Less: Oper. 1,514,643 1,461,567 

194,085 
Add: 8.489 4918 
Less: 85,389 93,138 
9,947 10,720 
Net profit 107,248 1M, 732 


Deficit fer year ..... 2,553 
Earnings per Share and Dividens Recerd: 
Earn 020 80.029 


0.03 0.03 
As at Dec. 31 1951 
Cash & bullion 9308, $473,161 
senses 5 17,128 
Cost-Aid assist. ..... 64,146 63,225 
Mine stores ......... . 196,039 184,291 
Total curr. assets . 658,200 737,805 
Def. chgs., etc. 3,736 4,585 
Dep re power contr, . 
Other cos. shs.« ..... 13,191 13,191 
Mng. cls. & prop. 4.221.906 4,221,906 
Plant & equip.* ...... 489,809 527,783 
Total assets ....... 5,903,533 6,056,373 
Total curr. liabs. ... Age 124,378 
476,954 605,295 
cost 
PERATING 
1952 1951 
Average recov. ..... $12.78 $12.40 
Grade gold) ... $15.70 $15.78 


QUESNEL SCHOOL 
has sold $50,000 deben- 
tures dated Oct. 31, 1952, maturing 
Torénto, and Pemberton 
Vancouver, 94.65 yield 
Proceeds for school con- 


would regulate the imported gas, 


FRANK ERWOOD 


has been appointed general 
manager the Western-Brit- 
ish America assurance group 
charge overseas 


Canada 
Cornwall Plant 
Starts 


MONTREAL 
Canada Ltd. expects have its 
new Cornwall, Ont, plant pro- 
duction early this summer, 
nounces, The plant will turn out 
transparent cellulose film and 
other packaging materials, with 
seven million Ib. 

England, TCF Canada will 
the second domestic producer 
transparent cellulose film. 
Shawinigan Falls, CIL produces 
the material under its Canadian 
trademark, “Cellophane.” 

now virtually complete, states Mr. 
Tinkler, and installation equip- 
staff and labor force 150 
people will needed operate 
the 

Majgrity shareholders TCF 
Canada are Courtaulds Ltd. The 
company also associated with 
Courtaulds (Canada) Ltd. and 
British Cellophane Ltd. Its sales 
department, head office 
Montreal and another office 
now engaged hand- 
ling sales firm imported from 
British Cellophane Ltd., pending 


Seasonal Drop 


Bruck Sales 


MONTREAL (Staff) Manu- 
facturing operations Bruck 
Mills Ltd. are continuing capa- 
city, shareholders were told the 
company’s annual meeting, and 
sales for the 1953 fiscal year are 
expected hold last year’s 
level, 

moderate drop was 
shown the first quarter, ending 
Jan. 31, but this was attributed 
the changeover 
orders civilian production. 
year earlier, was noted, de- 
fense orders were being given im- 
mediate shipment, while the cur- 
rent civilian business being de- 
livered accordance with cus- 
tomers’ seasonal 
that the slack will 
picked the next few months. 

were 
while Canadian fabric require- 
‘ments ure expected higher 
this the increase will likely 
more than met imports, For 
last year, was stated, latest 
estimates indicate that the Cana- 
ratio the sup- 
ply Canadian synthetic fabrics 
dropped 78% from 87% 1951 
and 90% 1950. And the trend 
the latter months 1952 has 
been direction much 
heavier than the aver- 
ages indicated, was added. 
“These conditions exist primarily 
because the unsettled market 
conditions the textile in- 
dustry. Canada has been con- 
venient dumping ground for nerv- 
ous American sellers.” 

Despite this import problem, 
there should “reasonable op- 
timism” regarding sales, was 
stated. 


gummed 
Globe Envelopes 
— 
anywhere 


neat, crisp and unruffied. Your 
message fresh and unsoiled 
flap-failure 
because Globe Envelopes have 


and seams. stronger.- 
Much. Smartly styled, too. 

Order Globe from 
gour dealer direct. 


made looking construc- 


Alaska. 


wider gummed areas flap 


From 


Serve Alaska 


VANCO Surveys have 


tion oil pipeline Alaska. 

There are two alternative plans. 
The object set delivery 
service safe wartime against}. 
attack. The 
Government and im- 
portant installations Fairbanks, 
Kodiak and Anchorage and 
emergency could arise 
would extremely imporiant 
provide trouble-free delivery 
for and various 
weapons. 

Skagway Fair-! 


This pipe would 


avoiding haul through 
the Gulf Alaska Anchorage. 

But even this would subject 

Sea attack along the. British 
lumbia southeastern Alaska 
coast, 

parallel the Alaska Highway from 
Fort St.. John Fairbanks, 1,400 
miles, has been gaining more 
route. All parts Alaska 
thus served. overland 
strong possibility that commercial 
general Peace River area. 


Daily Noon Reported 
-The Bank Canada 
Week Ended Feb, 13, 1953 
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ACT = 


LIMITED 


PROFESSIONAL ENGINEERS 


PROJECTS -ORGANIZATION 


(Head Office) 


COMPLETE DESIGN INDUSTRIAL PROJECTS 


Site Services and 
Building and Building Services 
Process and Process Servicés 


and envelope; also quantity mailed, will tell you the conditions under will Write for tacts 


THE INS 


The Inserting and Mailing Machine the only one its kind. 
great advantages found this one machine. automatically opens envel- 
and inserts, closes and seals flap, stamps, 
counts and stacks. (It can’t, Post Office 


MODERN "Push 


TIME-SAVING: Speedy electric 25,000 mailings with inserts each 
SAVING: operator does the work clerks, SPACE-SAVING: This 


fi 


ERTING MAILING MACHINE 


STANDARD 


CHICAGO, 
writes us: “The 
Inserting and Mail. 


bave operation 
satisfactory 

Our files are full 
testimonials from the 
cream American 
industry from coast 


more than 300% floor space. MONEY-SAVING: Cuts mailing costs big, medium 
DOWN ERROR-SAVING: This Machine can’t make error. 
There many other savings, many other The first Inserting and Machine 


still daily use. The Inserting and Machine Company makes only product: this 


CANADA: 


INSERTING MAILING 
MACHINE COMPANY 
PHILLIPSBURG, NEW JERSEY, U.S.A 

RUE ST. MATHIEU 


VILLE ST. LAURENT 
P.O. BOX 100, MONTREAL 


IMGERTS 


THIS COUPON 


9 


Inserting Mailing Machine Co. Dept. 

Phillipsburg, New Jersey, 

would like Test the efficiency the 
Inserting and Mailing Machine single 
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MILDER 


Mildest Cigarette 


PRODUCTION 
DISTRIBUTION 


SALES 
SERVICE 


RECRUITING 


Like other business executives, you can turn Mac- 


the interest and loyalty their families—make hard yor 


call and show you our ideas. 


NOW AVAILABLE FREE Our Executives’ Port- 
folio 
sound, fresh for effective use 
incentive campaigns—with selected case histories. 


Street, TOR and MONTREAL 
BUSINESS. IMPROVES WHERE INCENTIVES ARE 


Includes switches, limit switches, reversing 
and mulfi-speed drum switches with and without 
overload 


Your Problems PROFITS! 


— 


HEATING 
é 4261 Sretet west. 3405 ST. 
i ETAL TORONTO MONTREAL 
How 
LSIOR LIFE 
THE 


ANSURANCE policies issued during 
fora total $42,945,928. 


life insurance pro- 
Excelsior Life policies 
higher than the 


$4,849,613 during the year, 


for the year 
$8,383,766 


ASSETS for the security these 


FOR THE BENEFIT POLICYHOLDERS 


184, 933 living Poli ders dividends, 
endowment policies, annuities, 


3 
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PRINCIPAL CITIES FROM COAST COAST 


off bald man’s head and into 


one fifth from year ago. 


MONTREAL (Staff)—Work 
individuals and income businesses $2.5 million hydro-electric 
power development 
started Nova Scotia Light 
Power Co. located the 
River, the plant will 
have capacity 9,000 hp. 
the moment over men 
work the preliminary 


Total goods and services produced country year Phases the project, which 


slightly, almost from year befare. 
Total investment income though, because rents 


and 14% respectively. 

Wages and salaries 12%. 

Acerued net income farm operators down low 
livestock and farm operating exper.ses. 

earnings from current production—up 6%. 
Wages, salaries 12%. 


new high $23 billions. Increase over 1951. After 
for price changes, increase 6%. 

Department sales week ended Feb. above year 
16% January. Gains January, over year ago: Alberta, 23%; 
Manitoba, Onfario, 18% Saskatchewan, 18% 
Quebec, 12% 11%, 

earlier, chain store sales 17%. 


Carloadings January 15% below same month last year. De- 


coal and pulpwood main 
recent weekly averages. 
Average weekly wage mining $66.90, above year 
wholesale trade buoyant: Some increases 
ago December: dry goods. 47%; drugs, hardware, 
and confectionery, Grocery wholesalers sales 25% 
Money and active bank above 
ago. 
Life insurance sales December 24% year earlier. 
Chain food store sales 13% 1952 over year before: Other 
chain store increases: women’s clothing, 12%; variety stores, 9%; 
stores, 8%; drug stores, 7%; hardware, 6%. 


Major Weekly Indicators 
Latest Week Month Year 
Week Aga Ago Ago 
(Cars) 113,557 73,512 93,020 114, 
Eastern Canada (cars) 72,821 46,893 
Western Canada 40,736 26,619 37,146 
and steel products ..... 1,620 2,077 
Ores, concentrates ..... Acars) 3,638 2,482 3,888 
Base Metals ............. 637 888 
Lumber, timber, (cars) 3,070 3,632 
Motor veh. production (No.) 9,226 8,329 
Bank Canada holdings 
Short term governments millions) 1,339 1,400 1,045 
Long term governments millions) 806 804 779 1,036 
Canadian Dollar (U.S. cents, 99.891 
T.S.E. Industrials index 320.94 323.15 324.45 
Bank Clearings 
Montreal ...... millions) 356 474 378 360 
Toronto millions) 403 484 655 374 


tLast data; available. 


the Month 


Menth TweMoes. Year 


WHAT WE PRODUCE— © Month Aro Age Age 
Total nondurable goods 232.4 227.9 224.9 2114 
Food & bey. (Index) "240.9 2464 2175 
Textiles (Index) ........ 206.6 212.8 186.7 185.8 
Clothing (Index) ...... 172.6 172.1 166.3 iM3 
Chemical products (Index) ........ 273.2 2729 273.8 268.2 
Total durable. goods #index) ......./.... 3u8.4 310.3 305.6 27904 | 
Iron steel products ........ 302.0 293.7 298.2 
From mines (index) ........ 388.2 198.7 169.9 
Nonferrous smelting, refining (Index) ... 2119 215 206.4 198.9 | 
—Frem farms 
@Hogs Grade WOO) 451 1013 663 445 
eCaitle (000) 126 162 164 81 
186.5 182.0 174.0 159 1 
Frem sea 
E. Coast catch ($000) ..... 3,384 1,455 1,832 3,062 
W. Coast catch ($000) 155 1,021 1,571 2,650 
—From 
Newsprint. (000 tons) -..sepecsscseeecccescce 463 463 503 435 
Pulp (006 tons) .....+.. 692 722 7167 719 
—Iin powerhouses 
Electricity 225.4 237.1 237.3 213.2 
WHAT WE SELL- +. 
Retall sates ($ .......... 1,006 944 9n7 
sDept. store sales (§ millions) . vee 64 137 110 55 
sales (value index) ... 341.5 362.6 414.1 307.2 
car 19,214 23,218 24,414 12,935 
WHAT'S ON HAND - 
Mfrs. inventories (value) (Index) ........ . 183.8 184.2 185.0 189.1 
Dept. store stock/sales ratio ........... ee 1.7 21 2.1 i 
SPENDING, SAVING POW ER— 
Labor income (§ Millions) ........... laces 952 944 930 866 
Industrial payrolis (Index) ..... ........« 459 455.8 452.2 © 416.7 
Dividend payments rate) 242.5 243.2 246.1 
30B8 — 
Employment (index) 192.2 192.3 197.6 186.6 
Mig. empioyment (Index) ...... 199.4 1998 198.5 189.1 
DING 
Contract awards millions) 153 151 
Housing starts 8,529 3,798 
FORKIGN TRADE— 
Imports (§ millions) ....... 346 376 273 
MONEY — 
eMoney supply millions) 5,120 5,148 5.015 4,883 
Cheques cash millions) ........ 12.486 11,308 11,279 
Savings fleposits (§ millions) ............ 4924 4.916 Al 4,612 
Current public loans ($ millions) .......... 3.188 3.243 3,096 2,901 
insurance sales millions) ....... 220 224 219 
GUVERNMENT — 
Federal surplus (cumulative) ($ millions) 264 288 631 
PRICES — 
Consumer price Index ...... 115.7 158 114.1 118.2 


Index bases: production, whoiesaie sales, 1935-39= 100; empioyment, payrolls, 1939= 
100; manufacturers inventories, 1947 average =100; consumer price index, 1949=100. 


DEFENSE-IMPORTANT MATERIALS and Supply— 


Month yr. age date te date 
Steel ingots and castings (000 tons) ... 309 307 412 +4 
®Net imports, primary shapes (000 tons) .. 153 181 1,338 +2 
«Primary copper 1000 tons) 209 21 214 —5 
sExports ‘millions fom) 330 285 3,004 -3 


aNew item this week. 
Date for your file: The Financial Post, Feb. 21, 1953. 


Microwaves Replace Wires 
And Cut Communication Costs? 


The tones voice fed cost another $50,000 bringing the 
through transmitter and cost about $250,000. 
verted into microwaves bounced microwave terminals, 
total cost about $98,000. addi- 
tional channels are added, the cost 
diffefential between the two sys- 
tems continues widen. 

—Ease maintenance the 


receiving unit the other end 
the room. 

Rogers Majestic Ltd. engineers 
did during demonstration this 
week the flexibility micro- 
development many en- 
gineers claim will 
replace wire lines long 
distance services. 

What can microwave mean 
business? The engineers outlined 
these possibilities: 

—It offers practical means 
extending communications 
circuits communities and 

where the cost running 
‘in new wire circuits would 
prohibitive. 

—It can provide point-to- The new development sys- 
relay systems for and beams radio microwaves 
pipelines and public utilities re-| short length, can 
number channels for focused like the light from 
teletype, telemetering, voice Because, like light, 

the number com- the earth, they have relayed 
cost. Anything under four chan- about miles apart. the 
nels considered uneconomical, beamed signal received each 
$30,000 $37,000 per terminal. Present installations Canada 

The microwave engineers offer are telephone com- 
this rough comparison panies and the Department 
mile installation, serv- Transport and armed services, but 
ice, compared with wire facilities: application expected 

—Four wire lines would cost pipeline development this 
approximately $3,000 $4,000 per and additional com- 
mile. Carrier equipment would for public utilities. 


after initial installation. The few 
individual towers, and the subsid- 
iary transmitting equipment 
each terminal take over case 
main transmitter failure, re- 
duce the number maintenance 
crews and naturally the cost. 

weather conditions 
are not nearly dangerous 
with open wire lines. For ex- 
ample, ice has effect the 
terminals, and the towers are de- 
signed withstand terrific wind 
pressures. 


fall 1954. 


The plant will operate under 
400 ft. head. will connected 
with the 5,000-hp. 
about two years ago. 


Manufacturers inventories Company Buys 
Employee-Owned 


Weakening Canadian dollar terms dollar noticeable Ontario Firm 


Parmenter Bulloch, Gan- 
Ont., Canada’s first em- 
ployee owned 
changed ownership. com- 
Parmenter ‘Townsend, 
been organized, with $225,000 
being invested Townsend 
major U.S, rivet manu- 


stock held Tom. 
Delaney, ‘president and general 
formerly trustees 
Parmenter Bulloch; and 
Goulding, partner Toronto 
investment firm. Townsend Co. 
holds the balance stock. 

Company’s 150 employees have 
received five $25 non-voting 
ferred shares exchange for 
3,205 each $100 voting trust certificate, 
for ending employee- ‘ownership 


manager: 


251 were the necessity raise capital 
and the fact that 
Townsend Co, was planning 
move into Canada, Mr. 


Delaney. 


chief cost 


scores again... 


has been 


Paradise River 


NEW 


company, 


tional have 


Proved the world’s most advanced truck 
Engineering Laboratory. 


February 21, 1953 


The 307 new features the 


THE, FINANCIAL 


Proved only can prove ‘em 


New International Trucks are built only 
can build them, proved only 
prove them, value only can give 


Now the features you want 


THE james 


MORRISON BRASS 


Proved again tough 


4000-acre Proving Grounds. New identified 


For profit-minded buyers. Interna- 
tional Trucks offer combination 
exactly the right for the job, 


performance, lowest maintenance 


and other nfodels 


Reasons models rated 22,000 and over 


and operating costs, maximum driver 


styling 
Best years. Choose from 168 basic 
Canada’s most complete truck line. 
Each model embodies engineering principles 
that have kept International the heavy-duty 
sales leader years. They are the finest 
trucks International has offered years 


truck manufacturing. 


STEERING COMFORT AND CONTROL. 


International Dealer or. Branch, 
: laternational Trucks are made in Coneda at International Narvecter’s Chatham, Ontarie Works 

INTERNATIONAL HARVESTER COMPANY CANADA, LIMITED, HAMILTON, ONTARIO 
industrial Power. 


INTEF RNATIONAL LTR 


LIMITED 


pacemaker 


Every day the year, pulp and 
paper creates million new wealth for 
Canada, value production, exports, 
employment, wages paid, and 
investment, leads all industry. 
Its purchases goods and services are 
unparalleled Canadian industrial life. 
Pulp and paper continues pace 


Canada’s expanding economy. 


130 MILLS, SMALL AND LARGE, FROM COAST COAST 
a 
| 


Canada’s most complete truck line 


EXACTLY THE power for every 
First truck builder offer choice 
gas with Underwriters’ Laboratories listing 
POWER optional 
DRIVERS éab with one- 
piece Sweepsight windshield. New comfort and interior 
FRAMES proved the 
ment 296 WHEELBASES ranging from 102 inches 
STARTING AND GREATER FUEL 
Wive axle ratios for all models 
Sizes: from 
Now—See The New 
Internationals your. nearest 


and Home Freezers 


— 


| 
| 
| 
| 
last 


7 : 
NEW 

SMALL COST 
ever ferty-five years we have. 
studied. develeped and scientifically 

applied “well renevating processes te 
onit every conceivable type ef decorated 
surface, and have successfully served 
theussatse of hemes and institutions. 
Examine your walls ‘now, make a note 
of these weeding atiention, then phone 
er write fer further information| and 
Gescriptive felder. . 


Note and after 
INVESTIGATE BEFORE REDECORATING 


WALLPAPER . OF EVERY DESCRIPTION CHURCH... . KAD THEATRE DECORATIONS 

PAINTED SURFACES STUCCO... AN 

AND woOoDWwORK PALNTINGS MU PRALS ORNAMENTAL WORK 

GLAZED "FINISHED WALLS DECORATIONS Of EVERY DESCRIPTION 


HOMES CHURCHES BUILDINGS 
TEOLIS LIMITED 


OFFICES LABORATORIES. COLLIER STREET. TORONTO. PHONE PRINCESS 


more Storage Space 
once! 


putting your shelving wheels 

ROLSTORE Mobile Unit Storage helps you re- 
gangway space minimum, putting 
your. bins wheels. Any rack bin the 
unit can reached instantly and easily 
with simple push the hand. Why not take 
advantage up-to-date method 
the rapidly growing list modern concerns who 
are now increasing their existing storage space 
with ROLSTORE Mobile Storage Units. 


Write now for ‘details our ‘free 


(CANADA) LIMITED 


9700 Clark St. 
MONTREAL 


St. Clair Ave. 
TORONTO 


quickly revealed the culprit—scale the boiler. 


room was reduced $1,800 per year. 


Montreal 


Know your 
Engineer 
you operete an: 
processing utility pipe 
Treatment and Rust Preventives 
Engineer 
stands consult with you 
problem involving rus! pre- 
vention ond water 


Barn Metabolism 


WATER TREATMENT AND 


New 


Manufacturers products 
which are either completely 
new are made 
Canada for the first time are 
invited contribute this 
column. Describe the product, 
what new, and 
its significance its 


ield 


Compact Cleaner 


All-in-one-action window clean- 
sprays onto the 
and followed immedi- 


Carburetor Care 


size gives de- 
tailed description 
carburetors gnd instructions 
for maintenance repair. Ideal 
for car owners, 


Know Capacity? 
matter who’s pouring 
the drinks. know how 
strong yours is. Pencil sized 
hydrometer, when dipped 
straight drink the 
proof and mixed drink 


pocket case; easily taken 


parties. 


Instrument. for gauging tem- 
perature and humidity require- 
ments barns portable 
analog The device 
digests information such the 
number animals the barn, 


MacMillan Bloedel 
Net Off 50% 


December Quarter 


Net income MacMillan 
Bloedel Ltd. for the three months 
ended Dec. 31, 1952, totaled $2,- 


692,620, down 49.4% the cor- 


responding 1951 figure $5,320,- 
376 


“The quarter Dec, 31, 1951, 
reflected the highest prices for 
the financial year 1951-52,” states 
President. 
“Later the year there was 
major drop lumber and pulp 
prices, six weeks’ strike and in- 
creased wage rates.” 

and operating reven- 
ues for the three-month period 
tetaled $29,639,157,.a decrease 

the total $37,044,400 
the quarter ended 31, 
1951. Reduction attributable 
prices weakness U.S. dol- 
lar the re- 
Volume production and 
sales compared favorably. 

Provision for 
amounted $2,954,133 the 
1952 period, compared with $6,- 
247,644 the corresponding three 
months 1951. 


Silently, stealthily, almost unnoticed, production thé lumber mill went 
down! down!! down!!! unseen saboteur was robbing the mill impor- 
tant board feet lumber—10,000 each day. The plant manager studied 
the available clues which pointed trouble the boiler room. “Call 
Dearborn Engineer,” said. simple check the boiler feedwater 


The mystery solved Dearborn Water Treatment output 
normal—production went up—and the cost maintenance the boiler 


DEARBORN CHEMICAL COMPANY, Ltd., 2454 Dundes St., W., 
John 


the degree dilution, comes 


the amount heat and moisture 
given. off them well 
the humidity and temperature 
conditions different areas 
-the building. then 
automatically whether humidity 
needed, and indi- 
cates size ventilating 
system required. 


Silver Gleam 


Silver marketed with 
applicator attached, removes 
tarnish quick dip 
the solution, followed 
trick with rubbing necessary. 
and 
~ 


Royal Pencils 


Souvenir pencils, commemorat- 
ing the Coronatién, por- 
traits full halftone illustration 
the Queen and the Duke 
Edinburgh. Color motif 
blending white, royal 
and gold. Gaily colored erasers 
are set gold colored caps. 


buying are very light pected down about 3-4 bil- 


New Products, Applications and ideas Gathered from 
World-wide Sources Made Canada for the First Time 


February 21, 1953 


Mixed 
ForLumberM 
Coming 


the optimistic side: 
building 

purchases are expected 

exceed last year’s record. 

the darker side: 

Stiffer competition world 
markets. 

Lumbermen’s Association 
this week, 
lumber 
1952 despite slight 
recession mid-year, For 


Wash 

Greaseless hand cleaner, con- 
taining lanolin, removes nico- 
tine, lipstick, grease, ink 
office stains from hands. 
rubbed and wiped off 


cloth tissue. 
> 


Blood Counter 
Instrument -for determining the 
reading seconds. Compen- 
sating for fairly wide range 
variation cell diameter, the 
device allows light pass 


light strikes the surface 
photoelement 
give the The 
possibility error. 


Sunny With Comfort 


Blue-green transparent coating sustained distribution. 
easily sprayed rolied About 52.3% the total pro- 
any window cut down 6.3 billion board feet 
and glare from the sun. year was sold 
liquid covers 400 sq.| markets. The purchased 
glass and can’t peel, chip about 2.3 billion feet and the 
wash off. 850. million, 
the coming sales 
are expected pass the 


ROSS 


was formerly Assistant Ontario Sales Manager 


THE FINANCIAL POST 


BUILDING PRODUCTS LIMITED ANNOUNCES 


STEWART 


From Our Own 


WINNIPEG With acquisition 
plants and electrical 


facilities Winnipeg Electric Co. 


Capital investment in provincially owned Manitoba Power Commission which 
distributes power to all Manitoba except the Greater Winnipeg metro- 


Purchase price of power generating plants and Winnipeg distribution wm stem ~ 
Cost of building provincialiy owned plant at Pine Falls, now completed 
Estimated cost of new plant at McArthur Falls, now being ras including 


For this capital stake, the 


ince has self-sustaining estab- 
lished business serving 197,150 
power users including 112,000, 
mostly Greater Winnipeg, 
taken over from Winnipeg Elec- 
tric Co., Jan. 27. 

The province now supplies from 
its own plants more than 75% 
the power users the prov- 
ince. Its, 85,150 customers sup- 
plied the Manitoba Power 
Commission (all outside Winni- 
peg) include 34,500 farm homes. 


COMPANY 
REPORTS 


To assist readers in appratsing and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


MUTUAL LIFE ASSURANCE 
CANADA reports business 
force Dec. 31, 1952 $1,396 mil- 
lions, $128 from 1951. 
Figures for both years are net 
basis excluding annuities and rein- 
surances ceded, New insurance paid 
for was more than millions 
$143.9 millions, also net 
basis. 

The increase business force 
exceeded the increase shown the 
previous year over $28 millions. 
The company has branch offices 
actively operating and covering all 
Canada General Manager 
Pequegnat told the annual meeting. 

The company’s ratio 1952 
was slightly less than 9%; the 
recent average for all companies 
business issued Canada and the 
United States was 15%, stated 
Pequegnat. 

Total assets rose $22 millions 
millions Canada and provincial 
bonds. Investment mortgage 
loans again beginning absorb 
reasonable proportion the 


company's stPucture. “This 
type security has proven over the 
years most satisfactory 
form investment insurance 
funds both from the standpoint 
security and and has filled 
vital neéd our social 
and industrial economy,” said Mr. 
Pequegnat. Investment common 
and preferred stocks has also in- 


creased $1.3 million $15.4 millions. 


Average rate interest earned 
invested assets 1952 was 
4.20%. Total income for the year 
was higher $62.6 millions. Total 
policy payments including 
dends rose $24.1 millions. 

1952 1951 


$000 
1,268,542 


1,396,841 
143,911 


Insurance in force .., 
New insurance ...... 


Total income ......++ 62,597 
Premiums, etc. .... 38,072 
Int., divds., eee 15,986 
Other income sevens 8,539 

Pol. paymts., incl. 

EXpenses 8,722 
Incr. in pol, res. ....% 20,228 
Amounts withdrawn . 7,592 
Assets written down . 38 
Surplus earnings ..... 7A21 
Less: P*holders divds. 5,524 

Incr. 

divds. subseq't yr. 300 

Incr. in sp’c. inv. res. 400 
Liabs. to p’holders inci. 

actuarial res. ....... 371,779 
Other liabs. .., 8,372 
Special res. . 12,569 
Total assets ... 410.563 
Free surplus .....sess 17,833 
Interest earned 4.20% 


COMMERCIAL LIFE ASSUR- 
ANCE CO. its annual report for 
1952 shows increases all import- 
ant items. Life insurance force 
rose 13.79% $32 millions. Annui- 
ties force were higher 
$2.8. millions, total business force 
13% $34.8 All figures 
include group. 

New ordinary business was $6.6 
millions, almost higher. 

Premium and investment income 
were both higher the year while 
policy dividends paid set aside 
rose over 36% $33,970. Death 
claims paid rose $99,543. 

Total assets were $6.5 millions ($6 
millions 1951); Gov- 
ernment bonds. The company has 
practically common stocks. 


1932 19s! 
Insurance in forceta) 650 24,151,997 
Annuitiesia) ......+.- 9.499 “2.598. 416 


Total bus. in force ... 149 30,751,413 


New Ord. business’ .. 6,666,617 5,429.994 
Premium income ..... 835,718 763,875 
Interest rec. 219,151 201,045 
6,512,284 6,076,948 
Policy and Ann, res. . 5,103,151 4,709,715 
Policy dividends‘b) . 33.970 
Mortality , 9,503 96.426 


Further funds for a 
protection 

(a) Includes group business. 

(b>) Paid or set aside. 


the province, Manitoba now 
investment more than $152 
millions the power industry. 
Items making are: 


$ millions 


end 1953 which 5,000 
farm additions are planned, Mani- 
toba will the most completely 
electrified province Canada. 
Its rural electrification program 
launched 1945 experi- 
mental basis will nearly com- 
pleted and this year-end there 
will new pattern life 
40,000 farm homes transformed 

For the least, Gov- 
ernment plans for reorganization 
the hydro electric power indus- 
try are settled. Except for plants 
the north developed serve 
mining industry projects, all 
power resources Manitoba are 
now publicly owned. Two the 
Winnipeg River with installed 
capacity 201,000 are owned 
and operated the city Win- 
nipeg. (Winnipeg Hydro has 64,- 
000 customers.) 

For six consecutive séssions 
the Legislature, starting 1948, 
power has been important 
sue and several times the 
one. the next one which starts 
February will not appear 
the sessional business. Except for 
supply bill vote money 
the Manitoba Power 
tion program, and pay for 
ther construction work 
Arthur Falls, there will 
power legislation all. 


End Skidding 


Goodyear Claim 
‘That winter driving hazard, the 


FOR BUSINESS PLEASURE 


skid, may soon thing the 
past current experiments 

electrical anti-skid device 
which amounts separate 
braking system for each wheel 
vehicle has been successfully 
tested Goodyear Tire and 
Rubber Co. Tried out sheet 
glare ice, equipped 
with the device were kept under 
while others without 
skidded and went out control. 

Officials explain that since all 
wheels vehicle not con- 
tact the same spot the road 
surface the same time and 
each brake and brake drum 
not always react the same way, 
there are different conditions 
each wheel. Thus the individual 
contfols are needed. 


figure facts 


your fingertips... 


you read them, enter the figures 
this simple 10-key keyboard flick the 
total bar then watch efficiency action. 


Here’s machine that brings hosannas from 
hard pressed business people office 


10-key keyboard speedy, cuts mountains 


receipts, interest charges, 
tax reports with new undreamed ease. 
The Remington Rand has 
efectrified feature keys, 
quiet cushioned power, automatic credit 
balance, decorator styled 
Seasoned automatically 
attain new high levels 


Way Alaska, within the 
Circle, one 70-year-old 
gardener has found how get his 
full quota home-grown vege- 
table vitamins. works 
brief summer sun with reflecting 


speed and accuracy, find 
their fingers expertly flying over 
the keyboard after time. 


any Remington Rand branch office 
for demonstration your work. 


behifld his 

This Arctic application takes 
leaf out the book modern 
builders and othets who make use 
‘of remarkable re- 
flecting and insulating properties. 
Demand for Canadian aluminum 
foil, sheet, rod, tube and other 
forms today totals one billion 
pounds year. When Alcan com- 
its present expansion pro- 
grams, supply will further in- 
creased. Aluminum Company 
Canada, Lid. 


OFFICE, TORONTO 
BRANCHES ACROSS CANADA 


= 


WITH THE REMINGTON RAND 
ADDING MACHINE 


figure work mole hill totals daily 


Ford 


OUR CARS INSURED HOUR SERVICE 


DUNDAS 
140 KING ST. 


ALSO 


adding 

for purpose, every 

dollar your 


Stewart has held 


* 
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have 


Cents issue, Six Dollars Year 


ravelers 


hat Big Chains Are Doing 


Cure Their Boom Headache 


GORDON MINNES 


Recently Toronto hotel took 
that’s been plaguing big 
everywhere for over decade. 
the the desk for rooms that just 
weren’t available chartering couple 
buses and shuttling guests off Hamilton 
hotel, 40-odd miles away. 
The travelers were among the 
down with minimum delay under the 

But many traveling executives, business- 
men, salesmen, tourists and carpetbaggers 
the waiting for 
old and pleasant story. 


travelers? 

There big comparative ‘in- 
spénding, more money 
Canadians, who have apparent willingness 
tainment outside the home have all con- 
boom for hotels. 

don’t look for that rash 
new The hotels are caught 
Hotels huge Even today 
the well below capacity; 
from motels and 
other roadside accommodation. 


Complaints Pour 


Meanwhile the industry has been, 
and probably more criticism 
and abuse than any Canadian industry. 

Complaints high room rates, inadequate 
service and, above all, the continued tight 
room supply, have rained down the indus- 
try. the face the tirade and the, bustle 
activity almost every other Canadian 
front, hotel expansion has not been great. 

Take big hotels, for the 


1939. And the 400-room Lord Elgin Otta- 
wa, completed the 1,100- 
room Laurentien Hotel Montreal, finished 
1948, and the 300-room extension the 
Macdonald Hotel Edmonton, now nearing 
completion. There have also been a-consider- 
able hotels and extensions 
built handle the increaséd 

But, generally spéaking, Canada’s hotel 
industry, with its 146,000 odd guest rooms, has 
laid most renovation and mod- 

Why aren’t more new hotels being built? 
Mainly, say hotelmen, because it’s too risky 
present cost There have been other 
steel supply and the deferred 
But cost the 
main 

hotels, with ex- 


for conventions, meetings, 


Would 
cities an@ less elaborate smaller 


ranging from $10,000 $12,000 per 


room. But $10,000 per room, 
profit margins encourage .con- 
struction. 

Most people, say, are con- 


vinced that new justified 


great many thé right across 
the country. They’ve been turned down 
requests for room often enough make that 


hotel operators say, simply not bear out 
that claim most cases, 

these days, the larger 
hotels, the average, ‘have operate 
around 80% capacity. That assumes they 
break even food (many don’t) and make 
below for all Canadian 
was with the bigger hotels show- 
But the lower occupancy 
rate Offset costs and very 
high beverages. 


Costs Are Prohibitive 
Some biggest operating ex- 


room rates increased more than 
the String hotels, gives 


1951: 

Increase Jncrease 
Food ..... 186 Chimawarg ....... 82 
Purniture 35 Tablecloths, sheets. 
Draperies. towels, ete, .... 00 
Silver (flatware) . 2% Kitchen equipment 225 
Silver thellowere) 86 Laundry equip- 


And even with the relatively increase 
room rates, hotel operators say these are 
now point where any further boosts 
would result drop business which 
would probably more than offset the addi- 
how rates have gone 
six city prewar: 

Single Rate Double Rate 


1952 
Hotel have been generally 


the comperatively small 
efficiency. But some hotels still operate very 
close the line. 


1939, 


the $169.5 millions revenue during 
the country’s 944 incorporated hotels, 
expenses claimed 93.2%, according DBS 
figures. Expenses accounted for 91% the 
revenue $152.9 millions 225 unin- 
corporated hotels for the year. 

New Brunswick and Prince Ed- 
ward Island, where neither beer nor liquor 
sold hotels, incorporated hotels showed 
total expenses were actually 

Sales beer, wine and liquor 
important role hotel operations. 1950, 
they accounted for 50.5% total revenue, 
against 23.5% from and 18.2% from 
meals. Beveragé revenues, course, show 


extremely wide variation; some cases, 


hotels are around the beer parlor, with 
profits from beer are enough offset en- 

Hotel agree that two tonics are badly 
needed industry: 

overhead and operating costs. 

—Encouragement more “evenly dis- 
tributed travel throughout the week, rather 
than the sometimes too 
the first the week and 

This doesn’t mean that the hotel 
limping. But the hotel people are anxious 
take fuller advantage high-level eco- 
nomic activity and the travel brings and 
cut down some that abuse. 

costs and hotel business 
high level, it’s fairly that 
more new hotels will built. 
National Railways, for instance, 
envisaged hotel top its 


would very definitely interested in. 


building lower cost levels. 


cities, the present level 
and pattern demand 

Generally speaking, it’s follows most 
larger centres both here and the 
Period peak demand for rooms runs from 
Monday Thursday and for each these 
four days hotels may turning people away 
and operating very close 100% cap- 
acity. Then the house count starts dip 
and the rate below 60% 
Sunday. 

There are course, and the 
pattern varies somewhat from city city. 
For instance, good week-end 
city. Ottawa, the other hand, hotels 
sometimes look almost Sunday. 

one hotelman puts it: “We call the 
‘weakend.’ Actually, there are times when 
you could ‘march army into many 
big Canadian hotels,” 

This means that, despite the extremely 
tight room supply situation early the week 


special occasions such Toronto’s 


Grey Cup week end) the average rate 
occupancy well below 100%. most cases, 


not much above the minimum needed 


Make profit. For three Cana- 
dian Pacific hotels which con- 


sidered normal steady business all year, the 


average occupancy rate for 1951 was 84% 


One solution, therefgre, pending 
general cost level, encourage people 


travel later the week. But this dif-. 


ficult thing attain. People attending con- 


ventions, travelers, etc., all seem like 


away Thursday Friday that they 


While. high costs aren’t common 


the hotel trade, the industry does have its 


peculiar problems that heighten the financial” 


squeeze. 


not selling corn flakes 


mobiles,” explains one executive. “If 
don’t rent room particular night 
automatically lose that much revenue. And 
it’s gone for good. can’t get back 
renting the room the next 

back their arguments whether 


not new hotels can economically justi- 


fied the present time many Canadian 


‘4 


back the office for day 
things before the week end 


Montreal part the de- the full week end home. 


Motels Getting Tougher 


factor which probably helping act 
brake hotel rates these days: This 


‘the fear stiffer competition from motels 


and other types new, improved tourist ac- 
commodation. far, there little evidence 
that highway operators have, been taking 
big slice the business normal hotels 
Canada. But, judging from the trend-in some 
areas States, hotels have cause for 

Figures published recently West Vir- 
ginia’s tourist trade provide 
1948, 33% its out-of-state visitors stayed 
hotels; 1952, this had dropped 14%. 
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$147.5 millions 
S 


the same period, tourist courts increased 
their slice the business from 23% 63%. 

American highways are now dotted with 
motels featuring rooms every bit good 
those top-grade city hotels. Some can 
called swank. Besides lower room rate, 
guests avoid heavy city traffic, have their 
cars right the door, and are relieved 
that constant irritation, tipping. 

Growth comparable highway accom- 
modation Canada hampered somewhat, 
course, the short tourist But 
anyone driving between Toronto and Mont- 
real the last two years, for instance, would 
have noticed new motels mushrooming 
the outskirts cities all along the route. 

One the reasons highway operators have 


been doing bigger business the 


automobiles the road. the 
American ‘Hotel Association points out, the 
first hotels America were seaport inns 
converted farmhouses.along the stage coach 
Then, the railways were built, 
became advantage put hotels down- 
town, close the railroad stations. Now, 


with the automobile age full swing, there 


has been trend back towards highway 
accommodation. 
Reflecting both-the pressure sharply 


noug 


WINE 


BEER, WINE 
LIQUOR 


climbing costs and need discover more 
profitable methods operation, there have 
been new ideas introduced the 
hotel industry recent years. 


Farming Out Food 


Probably one the trends 
has been towards leasing out many the 
various hotel such restaurants. 
the Laurentien Montreal, for instance, 
all food including the main res- 
taurant, main dining room and room service 


are handled Murray’s Restaurants 


garage the hotel basement, 
and the parking lot adjacent hotel 
property, are under lease Stanley Garage. 


The barber shop, beauty shop and newsstand 


concessions are also leased -out. 

Explains General Manager Gordon Mc- 
Michael: “All these facilities the hands 
specialists best qualified handle those 
aspects the business. business 
provide good hotel accommodation 
co-ordinate all the facilities which are asso- 
ciated with it, well generate business 
for our hotel.” 

Food operations are consistent money- 
loser for many hotels and increasing num- 
ber operators finding more profitable 


Exper 


BEVERAGE 


TAXES 


SALARIES 
WAGES 


lease that highly specialized business 


experienced restaurant Leasing 
food facilities major teason why the 
Laurentien could operate profitably 
rate considerably below the 
figure for comparable hotels, 
Another important current trend. to- 
wards more efficient use space. This may 
take the form smaller lobbies, lower ceil- 
ings, less space devoted lounges, conven- 
tion halls, meeting rooms, etc, may 


mean bigger beverage rooms, more space 


rented ‘as stores offices. Everything 
aimed getting bigger, and steadier, vol- 
ume revenue per cubic foot hotel area. 


More ‘Grand Hotels’ 


one hotel puts it, “the ‘Grand 
Hotel’ style operation definitely seems 
the way.out.” 


Toronto, group considering building 


large new 20-story building: besides 


minimum 600 hotel rooms, “would 
include ft. office space. Cal- 
gary, the first five floors six-floor addi- 
tion the Royal Hotel are devoted 
space; another six floors are added 
this hotel the near future. 
(Continued page 28) 


Air Cargo: 


Speed For More Business 


Here’ What’s Stake CPA, TCA Argue Over New Service 


TREVOR LLOYD 
his Goldfields, office. He’s drumming 
his fingers desk top. He’s got 
problem, 
The crankshaft diesel has 
cracked, halting operations key mine. 


new crankshaft sitting foundry 


Edmonton and Goldfields that 
can tomorrow and mining opera- 
tions resumed? 

either rail highway transport, the 
trip would take days. air would take 
only hours. But there regularly- 
him 


answer not only for the Goldfields min- 
ing but for other Canadiang who face 
similar problems. 

The answer, CPA men say, establish- 
ment trans-continental air cargo service 
with firm undertakings. “If 
goes and stays They’re all ready set 
one up. And this week they are appearing 
before the Air Transport Board for 


Meet Most 


ATB needed because TCA 
now. has sole right transcontinental air 
cargo And TCA opposing 
application, saying such full-scale service 
not now, that most demand for air 
met its existing passenger 
and that this fall will have aircraft 
available solely for aif cargo. 

CPA counters saying that carry- 
ing facilities are limited and uncertain and 
since industry knows this, shippers aren’t 
thinking sending their goods CPA 
says would develop business making 
speedy air cargo available shippers 
definite reservation basis. 

Both sides have impressive array 
statistics, survéys and arguments back 
their cases, Canadian many 
fields have big stake those speeches made 
the two parties before the Air Transport 
Board. 

CPA gets the green light from the 
Board, will operate Douglas DC-4 
transports. (worth $550,000 each) three 
flights each way each week between Mont- 
real and Vancouver with stops Toronto, 
The Pas and Edmonton. The eastbound 
flight will leave Vancouver four the 
afternoon and arrive the 
next Westbound flights will leave 
7.20 the next morning. CPA not handle 
Montreal-Toronto cargo. 

buying all-cargo aircraft which 
the two centres which cargo can car- 

Here how CPA backs its argument 
transcontinental service needed 


and that should get permission inaugur- 
ate such service. 

Air cargo Canada, says CPA, 
has not been developed with the restricted 
services that have been available from TCA. 
1939, Canada carried 9,690 tons air 
cargo while the carried 4,757. Since 
then, Canada has increased her traffic 646% 
while the comparative increase the 
was 5,935%. 

Reason for this situation, CPA says, 
that successful air cargo operations can’t 
carried out adjunct passenger 
service has been the case with TCA, 
Priority given passengers, mail, 
luggage and air express that order 
air cargo fast delivery can’t 
guaranteed, There may room for 
the shipment the plane loads and even 
does get the first flight out, may 
unloaded some point along the way 
make room for higher-priority passenger 
bag mail. 

With this lack space and uncertainty 


firms and communities benefit from 


inventories and fast which 


turn would reduce investment and ware- 
housing costs. addition, air shipment 
smoother than surface transportation that 
substantial savings can made simpler 
packaging with the resultant lower weight 
meaning further savings. handling 
would also mean less damage, fewer claims 
and lower insurance rates. 

The CPA application has received enthusi- 
astic support from northern 
particularly Western Canada, which see 
the possibility new markets 
Eastern Canada for their fish. 

the past, CPA says, only high grade and 
light shipments such flowers and cloth- 
ing have been shipped air along with 
luxury goods. The trend now, contends, 
toward more diversified and stable com- 
modities including machinery and equipment 
away earlier luxury 

Example: business machine company 
renting expensive equipment now ships 


Interested moving more goods faster over long distances? could 
mean smaller inventories, faster service mail orders, prompt replace- 


ment essential machinery from distant factories and host other 


savings time and money: 


With those points mind, Canadian businessmen this week were 
watching closely the application Canadian Pacific Airlines before the 
Air Transport Board for permission establish scheduled air-cargo 
service between Montreal and Vancouver, with stops Toronto, The Pas 


and 


Here, The Post takes look CPA’s arguments, TCA’s opposition. 


delivéry, the one advantage air cargo 
speed —-is lost. The only way get 
around this provide special planes with 
the space and regular 

This was the secret success the S., 
CPA says. The example cited Slick 
Airways, biggest domestic carrier the 
which boosted its business from 12.1 
million ton miles 1946 million 1951. 

CPA that much the estimated 
tons express carried the CNR 
and CPR 1951 would potential traffic 
for air cargo Goods shipped 
freight are usually way either 
because bulk and weight because there 
need for fast delivery. 

air carriers flew about 253,- 
000 tons which was about 15% total rail 
express tonnage, Using the same 
tion here, CPA -figures from. that 
source should amount about 4,093 tons. 


B.C. For Ontario 

top this, the privately-owned airline 
sees air cargo opening broader markets 
for producers. suppliers might well 
develop whole new market Eastern 
Canada for their fresh fruits, flowers, veg- 
etables and fish with overnight air cargo 
service available. 

With this fast service, CPA points out, 


surface transportation. that equipment 
went air, the would save the 


_rental the days would transit, 


The company would save speedy 
ment machines which would allow cen- 
tralized servicing and repair. 


Douglas Backs CPA 


Here are some the study 
‘made Douglas Aircraft Co., California 
back application. It’s called “an 
analysis the need, and profitabil- 
ity the proposed air service.” 

The Montreal-Vancouver rail time 87% 
hours compared air. 

Canada’s share total world air cargo 
dropped from 19% the years be- 
tween 1937 and 1951 while actual cargo car- 
ried Canada increased eight times. 

1935, Canadian lines carried 47% 
North American cargo but 1951 this had 
dropped rate both countries 
was 60c ton mile 1940; 1950 Canada’s 


had dropped 40c but the had. 


dropped 

The Douglas report notes that expand- 
ing economy needs capital which tied 
slow transportation system. Such 
economy also needs flexible transportation, 
system that can switched around readily 
without abandoning much the way 


fixed facilities. points out, 
tion, that 21% railway abandonments 
since 1935. have been exhaustion 
natural resources. 

contends that since rail mileage 37% 
greater than air mileage over the proposed 
route, 37% higher air cargo ton-mile rate 
will therefore result greater cost 
the shipper. the S., average 


only 17% higher than air 


mileage. 

Taking Canada’s economy, the 
Douglas report sees 71% the country’s 
manufacturing located less than 
its area, Southern. Ontario and Quebec. 
argues that there therefore lot more 
more suppliers are located each geographic 


Another: look reveals that while Ontario 
and Quebec account for only 62% retail 
sales, they manufacture practically 100% 
many staple items. Narrowing the time gap 
between major suppliers and remote markets, 
the report says, aid Canadian merchants 
reducing “in transit” inventories, easing 
retailers’ and wholesalers’ stock require- 


ments and reducing risks 


ordering during seasonal sales peaks. 

The report also points the need 
air cargo link with the Japan-Vancouver 
most this now going over 
American lines and since 60% the cargo 


destined for the Orient now in. 


Montreal, Ottawa and the same 
three cities receive 81% the traffic com- 
ing from the Orient, 

The air cargo schedule across 
Canada, the report points out, would provide 
week end service between Tokyo and New 
York, Flights leaving New York Friday 
night would touch down Tokyo Sunday 
morning. 

The Douglas men point out that future 
potentials air cargo can’t judged 
present traffic levels; traffic went from 
million tons 1946 when was first made 
widely available the about 250 
millions 1951. 


TCA Sees 


how TCA sees the situation and 
backs its argument that the new service 
start. 

Air express started with nine ton miles 
1937, climbed 1.4 million 1952; air 
cargo has climbed from 704,831 ton 


1948 the first air cargo 


3.6 million 1952, increase 500%. 
Rates have been sharply reduced air 
cargo from 50c per ton mile 1947 
cut almost 46%. application now be- 
fore the Board would reduce rates 
further low 15c ton mile heavy 
shipments. allowed, the new 
rates would 70% down from 1947. 
TCA now has sales staff along 
with ground personnel and heavy 
ment ground facilities that would 


‘ 


duplicated any new air transportation set- 
up. TCA has the organization expand 
traffic increases. 

made cautiously since economic develop- 
ment and population distribution dif- 
ferent, TCA says, noting that while ton-miles 


the 1940-50 period compared with 5,935% 
jump the S., combined passenger and 
cargo traffic here increased 4,228% that 


TCA maintains that while its cargo traffic 
20% increase since its formation 1942. 
(CPA answers this saying that this 20% 
figure arrived including traffic 
feeder lines took over and then handed 
back private operators.) 

TCA ‘says has not been taxed, 
that there has been no-demand for cargo 
space that hasn’t been able in- 
where TCA hasn’t been able 
handle particular shipment have been 
extremely Last September Toronto- 
Winnipeg westbound flights carried 3,512 
pounds cargo while 32,550 pounds could 
have been carried. 

necessity does not require 
further transcontinental air service, 
TCA contends. Canadians might benefit 
CPA’s proposed rates were lower but the 
rates TCA filed with the ATB, which 
become effective immediately ap- 
proved, are lowér every case. 


Another argument used TCA that 


suffered losses for and now that profits 
are coming should allowed benefit 


from them. contends that while profits are 


being made now, there isn’t enough 
for two carriers and any loss incurred 
TCA must borne the public 

Winding its submission, TCA the 
proposed service not required since TCA 
providing and will continue provide 
expanding service: any duplication this 
service unwarranted, uneconomical and 
might mean increased burden 
for the Canadian taxpayer. 

hopes for permission inaugurate 
their system seem based slight change 
Ottawa’s attitude toward the TCA mon- 
opoly. Indication this was contained 
statement of, Transport 
Minister Chevrier last November when 
said: “With the substantial growth (air) 


traffic within Canada, longer neces- 


sary insist monopoly conditions with 
regard regional scheduled and 
government policy will not forbid the 
reasonable amount competition between 
scheduling air. 

This, CPA that they 


might get sympathetic hearing the air 


cargo application. 
against them following this week’s hearings, 


But the ATB 


they feel will have accomplished 


thing. “TCA lowered air rates twice 
within six months the face our applica- 
tion,” they say, 
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Mathematicians Now Teaching 
Bridge Manitoba University 


From Our Own newspaper asking where instruc- 


WINNIPEG Contract bridge tion could obtained 
seems causing Many per- bridge. 


PRINTER 
FERMAC 
PERMAC 
FERMAC - PRINTERS 
FERMAC 


UpThreeProjects 


Construction 1,680 miles 


Work four Chartered Accountants 


Electric Power Commission Provision has also been made combinations and the mathemati- thing with Phones EM. 2320 


completed this year. existing lines. Dec. 31, 
Hydro was serving 343,537 
Sir Adam Beck-Niagara Sta- 
1954. Six more are scheduled erection stage, 
service 1955, and the ready start con- 
two 1956. struction the St. Lawrence 
Ottawa program Power project the day the 
will completed this spring Federal Power Commission desig- 


cal theory probability One club has been 
chance Univers the city, for more than ADELAIDE TORONTO 
Manitoba has decided might years. Seven eight 
teach it. mostly community functions— 

designed teach the elements ments once.a week and 
university. Staff consists tournaments. 
ate professor the mathematics 


Members: 

The Stock Exchange 
Curb Market 


LAURENTIDE ACCEPTANCE 


Telephone: 
Brench Office: 181 Peterborough, 


series “B” debentures due 1967 were 
converted into 500 class “A” shares. 
There are now 


comes into ever, there will any great 
The Richard Hearn year should project Canada Co. whole thing started 


because its reputation for completed 1953. The 
two steam-generating stations will 
unobtrusive, courteous have combined capacity 890,- 
hp, fed into the South- 
WINDSOR recognized addition, high transmission 
the proper place for business lines the Detroit and St. 
Clair Rivers are planned for 1953, 
and social form interconnections between 


Hydro’s southern Ontario system 


the Detroit Edison Co. 
DOMINION COMPANY 


and its convenient 


Sarnia and Windsor. These inter- 
connections should improve flexi- 
bility and security. 
PRESIOENT 
To assist teaders in appraising and 
comparing company finaueial state- 
ments, The Financia! Post has 
form method of presenting corporation 
_ accounts. Variations frem the compa- 
published reports are 
DOMINION LIFE ASSURANCE 
CO. 1952 passed the half billion 
dollar mark for business force, 
volume having been reached 
Frowde Seagram said the 
report was the best statement 
general progress presented its 


Increase insurance force was 
force year-end was more than 
twice the volume force with the 
company just eight years ago, said 
Vice-Pres. and Managing-Director 
insurance totaling millions was 
the United States, 
policy 1952 was again well 
over 


The $512.9 millions insurance 
force, 
policies. Premium income was $13.7 
millions, largest years. Invest- 
ment income was $4.3 
$700,000. Gross rate interest 
earned 1952.was 4.15% 
Policy payments totaled 
$6.4 millions, which 62.5% was 
living policyholders. Total assets 
rose $8.7 millions over $117 mil- 
bonds. and debentures, which 
are default. Mortgages are 

1952 


Insurance in force . 512,936,661 476,797,665 
Total assets ....,.. 117,057,903 108,310,144 
Mortgages & sale 

agreements ..... . 34,453,304 31,436,088 
Bonds and debents. 67,560,936 61,376,326 
Premium income 13,780,000 
Invest. income .... 4,379,900 3,678,843 
Policy payments ... 6,400 5,842,098 
Interest earned .,.,. 4.1506 387% 


CRESTLINE VICTORIA 


SPECIAL SAILING 


EASTER 


MARITIME TELEGRAPH 
TELEPHONE Halifax, net 
profit $928,682 for 1952 was 49.6% 
higher than 1951 net 


Gross operating revenue 
26.4% over 1951, reports President 
Murray MacKay. Local service 
revenue rose 31.75%, toll service 
revenue 17.77%, and miscellaneous 
revenue 12.68%. 


Operating 
164% during the year. Main fac- 
tors were increased wages and in- 
creased depreciation costs due 
greatly enlarged plant, 
Mr. MacKay states. 


new rate schedule, designed 


FROM NEW YORK 
MARCH 


tires ond chrome wheel trim rings 


Compare the beautiful, Meteor with any 
car the low price field! See why many 


permit revenue increase ap- 
proximately 26.2% for full 
operation, went into effect May 
1952, for exchange service and May 
for toll service. 


Heavy program dial installation 
and extension outside plant fa- 


are finer value. truly styling 


superb Meteor new 


powerful engine the low the 


Meteor offers 3-way choice transmissions all seriess 
Merc-O-Matic Drive, greatest all automatic drives; thrifty 
Ease Standard Transmission. 


raised company’s capital ex- 
penditures 1952 highest point 
amounted $6,932,438, resulting 
net additions plant $5,240,842. 
New central office buildings were 
completed Weymouth and Shel- 
burne. building extension 
started Sydney will not com- 
pleted until some time 1953. 


Present plans continued 
expansion during 1953, with 
pany being able finalize most 
the 2,200 orders for service 
over from 1952. “In order that funds 
provided for the carrying 
oyt the 1953 program, certain 
amount new financing will 
necessary,” reports the president. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1952 1951 


more 


4 


ideal 
date sail 


April 
the festivities 


the history making Coronation Bond int. 421.250 326,54) 
ceremonies. Other interest 6,104 


2,536 3,191 


Add: Bd. prem. .. 
Net profit ....... 
Less: Pref, divds. ..., 1u5,000 105.000 
Common divds. .... 761446 697,156 
Surplus fer year .... 62,256 
eDeficit. 
Times Bend Int. Earn.? 5.40 4.64 
tAfter other interest and depreciation. — 
Sarnings per Share and Dividend Record: 
Preferred 96.19 4.14 
Paid ...:.. 
Common ... 6.71 0.58 


Sail luxury aboard the 
world-famous Empress 
Scotland, direct from 
First Class up, 
$156 up. 


TRY WONDER RIDE” 


CONDENSED BALANCE SHEET 
tout passports and full ‘As at Deo. 31: 1951 


4,490,106 3,158,241 
135,002 
Investments . . 301,150 01,650 
Total cesets ........ 30,336,580 


Tetal curr. ass 
Misc. assets ... 


Bank Overtiraft . 
Accts., Day. 868 460 705,186 vs 
Acer, ba int. ..:.. 
Tetal Mab. ... 


METEOR DEALER 
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Consfruction Peak Over, But Much Still Ahead ern 

con- start the new financial year with ibility hangar space, which 


It's Always Good Business fly 
struction program for defense total commitments encumber- very necessary because the in- 


passed its expected peak ances amounting $373 millions. creasing demands that are always 
but the appropriations for the new program being made new aircraft. 
fense the coming the coming year looks The other five these mam- 
the financial year end- over $100 millions. the rate N.S.; Uplands, Ont., 
struction $255 millions being requested from Supply Depots 
actually expected for the 1953-54 Another outstanding feature 


> 
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ra 4 
manager for the Pacific 
Division. which includes the 
headquarters Vancouver. 


Mr. Sinclair has. been superin- 
tendent the Manitoba and 
Saskatchewan district and was 
superintendent 
branches years. Pre- 


meet the immense industrial 
development Western Canada, 
the Bank Montreal has created 
two new assistant genera] man- 
agers’ departments: the Prairie 
Provinces Division and the Pacific 
Coast Division. 

Announcing the move,. Presi- 
Ball said: 

“The need for enlarged regional 
authority has become apparent 


Now the world’s 
jet cirliners serve 
three continents! 


thillions will spent the then the “carry-over” defense construction program 
the fiscal period. sense that uses the supply depots which are claim- banking service feel called with your choice 
Out that $275 millions, the end the year led the most modern meeting the vast growth flights re- 
will .be down about $250 millions. the North which going the West at; Mr. Raikes native western- low-cost BEAVER 
Defense ‘This the gradual de- continent. They are present and which confidently who has served the bank tourist service. Only Jetliners 
Crown company which expenditure defense provide the most expect greatly the across Canada. Since 1950 has offers both. Connecting 

sight-seeing Department National pected things roll along accord- government experts regard Sinclair will direct the district. previously served Europe And Africa 


Corp., and airport runways which 
are handled through the 


son are the continuation Toronto has the contract 
the Air. Force base Cold the first, and Marwell Con- 
Lake in. Northern Alberta, 


forwarding services. 


1950, has been responsible for 
about $410 millions Canadian 
last monthy actually paid 


Total eventual cost the Gage- 
town camp will probably run well 
$20 millions which has 


vision’ the BRITISH OVERSEAS AIRWAYS CORPORATION 


Reservations through your travel agent 


out $322 that time 


railway ticket office call 


millions for the Ait alone— layout before the 

Army Program Growing Lake, work has already 
Air Force still takes construction already 
largest slice 1953 new way for $16 mil- 
tion, but its ‘proportion Some hundreds houses 
for well over half the total good many 
gram, and has had. hangars put in. 
Much less the Air Force base may well cost $30 mil- 


Canada and the 
convenience and service 
Sheraton!. Modern guest 
and dining 
rooms. Sheraton credit. cards 
honored Canada and the 
Arrange and confirm 


GRANBY, 


the Air Force accounted ‘for $273 
millions, the Army $94 mil- 
lions, the $27 
and the Defense Research Board 
for $11 millions, both the last 
two calendar years has prob- 
ably for 7%-8% 
total non-residentia! construction 
done Canada, but from now 
defense construction should take 
diminishing ‘slice. 

has not always been easy 
find people undertake all 
defense construction 
But the last six months the 


MONTREAL TORONTO VANCOUVER 


; 


a ‘ 


WESTERN EXPANSION 


SALES LIMITED 


new program for 1953 “Cold Lake one the six 
small. But the Army’s share where the Air Force 
accounts for putting its advanced design 
largest part the new cantilever hangars. These build- 
program for. the, which $3.5-$4 millions 
year. are central 
procurement.. The re- jects form the air- 
mainder breaks down follows: craft hangars. This provides flex- 
Navy—$23.4 millions. 
millions. 
Air Force—$116 millions. 
Defense Research—$5 millions. 
Inspection services—$1 
Defense Department wili 


general experience Ottawa has 
been that was increasing 
interest tendering for some 
the big government jobs. diffi- 
culty expected getting con- 
tractors undertake the program 
required this year, though there 
remains the perennial difficulty 
firiding adequate supervisory 
personnel work the jobs. 


Over $62 Millions 


more diversified line-up con- electric melting furnace—the 
struction projects way its type North America 
than Consolidated ‘Mining and the largest its type the 
Smelting Co. Canada. world—is being 


further expand and improve This high-frequency furnace, 


accommo- 
dation through 
our Teletype 
Simply 
your nearest 
Sheraton 


Hotel. 


rs 


ing Mr, Bull Keith Law, who has had wide experience handling and 
with heod order department and will charge 
staff Metal Sales Limited Toronto, will maintain his 


LAW 


Limited, distributors nickel, alloys with 
member Alloy Metal Sales, has been appointed manager the branch which 
will the expanding industrial markets Western.Canada and 


BULL 


its huge’ British made Switzerland, means ports. Mr. Bull with the fabricating industry 
MOUNT bia industrial empire, Cominco the oil-fired furnaces now used to| before enlisting the Shortly after the Western Canada metals market the Winnipeg 
jobs including new power plant, cient. 


addition the company’s 

The first sintering machine will 

$30 Million Hydro operating next month, with the 
Biggest the group the $30 slated for completion 

The complication this pro- 
River Waneta, gram the old plant has 
bofder south- kept running while the new 


NEW YORK The Park Sheraton Also Trail, Cominco well 


NEW YORK The 
PHILADELPHIA leading cities 
U.S.A. 


TORONTO 
million. hydro-electric. power 


BRITISH INDUSTRIES FAIR 
APRIL 27—MAY 


BOWIE 


plant being built the Pend 


COURTESY érn British Columbia; Stone being built the same 
COMFORT has the job right schedule from the blast furnaces not Make sure your hotel accommodation Obtain 
into operation the your passport and travel tickets 
BOTH end this year. Last the big items Com- 
WINDSOR Concrete being poured you need advice and assistance consult your nearest 
the next month, while Cominco doing the work Catalogues. They’re preview Britain’s latest goods, 


the equipment in- 
stalled toward com- 
pletion. 

The firstt two generators 
Waneta will each have capacity 
105,000 The plant will 
able h@use two more units 


United Kingdom Trade Commissioners Canada are: 


Built. West Power 

ary,. this features two- 

mile span crossing 

enay 
Bridge Co. designed, 

fabricated and erected the cross- 

ing. 

big expansion program are well 

along the completion. 
Fertilizer Plant 
Kimberly the new 
ammonium phosphate fertil- 
expected completed June 

Webster, will have capacity 

70,000 tons annually. Treatment 

sulphide tailings the 

Sullivan mine will produce about 


indication from Cominco 1111 Beaver Hall Hill, MONTREAL 10053 Jasper Ave., EDMONTON 
from the first two generators 
will available for sale. 
1952 ANOTHER YEAR: ready for operation, This the 


MORE! 
BCPA Australia 
New Zealand the one 
night you’re you enjoy 
sound sleep feather-soft, 
full-length berths—and 
costs not penny more. 
pressurized 48-pas- 
senger take only 
hours flying time Sydney 
hours Auckland. 
Twice weekly service from 
Vancouver, with optional 


San Francisco, 
Fiji. 


DURING THE YEAR 
ASSETS SHOWED 
$8,747,759 INCREASE, 
AND NOW TOTAL $117,057,903 


AND 
WERE OVER 


POLICY OWNERS 
ASED 

PAID FOR, INCRE 
AMOUNTED $64,590,862 


ammonia will shipped from Lobby, Hotel 
copy the Report for 1952 may secured from the company’s Calgary plant and 


completed this spring, This job 


BRITISH 
PACIFIC AIRLINES 


er 
ontrea 
\ 
> 


LIFE ASSURANCE 


From the Company’s 1952 


ANNUAL 


ADA 


This Realtors 


Co-operative Listing System With Some Big Differences. 


new organization for trading pockets the longs the Canadian Association 


real estate taking speed commission too. 


Montreal Inc., change was going into for residential property, 


Real Estate Boards. 


Commissions the exchange 


Some members felt the ex- 


Montreal Real Estate Exchange tion with them taking the first $50,000, 342% after 


system, but with differ- 
ences, 

tended make profit 
shareholders. Real estate brokers 
who are “members” may may 
stock. 

Perhaps the most 
ciple involved taking 
directly from the public. The 
office open the public each 
aftethoon. may inspect 


them are writ- 
ten big “board” like the 
—and contact any member broker 
interested. And you may make 
listing, without meeting 
broker. 

When you list property with 
member for co-opera- 
tive listing one available 
brokers, with higher 


nies this. There are 300 more after that; trades, 


Chances member brokers These commissions are higher 
ting sale commission from members’ usual exclusive 
person intends sell are commissions. each case, 
greater, says, the usual exclusive listing com- 
comes the exchange is, the respective 
dom. The exchange will 5%, and 5%. 
tise, attracting listings but set mortgage 
property sales purchases. exchange conjunction with the 
Membership present real estate exchange being 
ited 100 realtors. There studied. Mortgages would 
now members, whom point system for 
are Montreal, with trading like stocks, experi- 
Quebec City. The rest are in| mental exchanges Toronto 
smaller centres, The New York. 
aims province-wide The real estate exchange be- 
not local organization. operation late December. 
ings are sent all There are now shareholders, 
the province. most them directors. They 
Aside from its method represent various sectors 
tion, the Montreal Real provincial economy, and several 
Exchange considers prominent Stock- 


exclusive listing the realtor The Board group, eomposed 
and the Montreal Estate brokers, set along the lines 
Exchange jointly, You agree such boards other cities. 
pay the commission the realtor year began co-operative 
and the exchange jointly. system. 

estate board There are two separate general 
business bodies, 
transactions its members speaking Chambre Commerce 


the French- 


SUMMARY, OF. LEADING FEATURES 


Premium and Anntity Income 


Interest, and Rents. 949,531.53 
Policy Reserves 20,737 


RATE GROWTH LAST YEARS 


1942 1952 


New Issued 7,232,448 19,604 


Policy 
Total 9,318,959 23,995,783 
Unassigned 136,572 626,241 


WILLIAM WHYTE, President; PETER CURRY, Vice-President: M.D. GRANT; 


WILLIAM WHYTE, 
President 


THE SOVEREIGN 


HEAD OFFICE 


COMPANY 


CANADA 


WINNIPEG, CANADA 


The exchange. though, 
‘feels its method best for all 
ing higher’ commission for 
listing that really not turned 
over other brokers, it's ex- 

mission three ways: 60% 
the selling broker, 30% the 
broker getting the listing the 
first place, 10% the exchange. 
When the exchange makes the 


Board Trade, Diamond points 
out. The Real Estate 
Board does cover 
amount French-language busi- 
ness, Diamond concedes, 
believes only his organization can 
the job fully. accepts 
English firms, and some brokers 
belong both 

The Exchange belongs the 
National Association Real 
Estato Boards, the S., 
Diamond states. The Board be- 


Manitoba Loses Out Bid 
For Extensive Oil Rights 


From Our Own 
WINNIPEG The Manitoba 
Court Appeal last week up- 
held judgment lower court 
which -denied the province 


000 acres 

the near Virden and 
already producing oil. 

the land subsidy given more than 
years ago the Manitoba and 
Northwestern Railway, the bonds 
were guaranteed by, the 
province. When the railway de- 


affected the judgment 
mainly swamp land. 

Title for both surface and 
under rights were first held 
the province. pro- 
vision the former Provincial 
Lands Act stipulated that unless 
mineral rights any the par- 
cels were specifically included 
conveyance they would 


excluded and still 


vested the province. 

Title section the land 
was issued purchaser 1913 
Hiebert, farmer near Portage 


the: bonds and the Prairie. The conveyance 
had pay them, from another private 


land was conveyed the did not except the min- 
minion the province part under surface rights. Title 


compensation for liability the issued him without any 


British Mortgage and Trust 


Balance Sheet, December 31st, 1952 


ASSETS 
CAPITAL ACCOUNT 


Real estate for sale 
Government -bonds; principal 60,378.12 
Canadian municipal bonds; 26,485.00 

164,026.10 


Cash hand and bank 


GUARANTEED TRUST ACCOUNT 
Mortgages agreements for sale; 


Dominion. 

Provincial government bonds; principal 
Canadian municipal bonds; 32,538.20 


TOTAL GUARANTEED TRUST ASSETS 


ESTATES DEPARTMENT 


Estates, Trusts and Agency Funds 1,191,182.68 
$17,454,902.77 


LIABILITIES 


CAPITAL ACCOUNT 


Capital stock fully paid $1,000,000.00 


Reserve Fund ..... 
Profit and Loss credit balance 
Dividends payable January 2nd, 1953 60,000.00 

All other liabilities ...... 


TOTAL CAPITAL LIABILITIES 


TRUST ACCOUNT 


Guaranteed Investment Receipts 
Interest due and accrued 66,074.67 


Trust deposits; principal and interest 


TOTAL GUARANTEED TRUST LIABILITIES. 


ESTATES DEPARTMENT 
Estates, Trusts and Agency 


$17,454,902.77 


nds and stocks above stated 
less than market value. 


~ 


aggregute are 


GREGORY 
Vice-President and Managing Director 


them. 


Changes 


Chartered banks announce the following 
staff changes: 


Neva Scotia: 
CAMERON, -to accountant, 
Windsor, N.S. 
TATE, accountant, Nipawin, Sask., 
to be accountant, Dauphin, Man. ; 


pool, N.S. 


Imperial: 

FRIESEN, formerly manager, Ben- 
gough, Sask., to be managér, Meadow 
Lake, Sask. . 

Prince Albert, Sask., manager, Ben- 
gough, Sask. 

ANDERSON, formerly accountant, 
Jasper, Alta., to be accountant, Prince 
Albert, Sask. 

be accountant, Jasper, Alta. 

E. J. EDMONDS, formerly accountant, 

Catherine & Stanley Sts., Montreal. } 

HENTHORN, formerly attached 
accountant, Montreal, main branch, 

the inspection staff, acting assistant 
supervisor, head office. 


Reyal: 


Royal & St. Lawrerice, Montreal, to be 
manager, Montreal East, Que. 

Alta. 

ROCHON, accountant, Papineav 
Ave., Montreal, to be assistant manager, 
St. Rech, Quebec. 

sistant manager, Vancouver. 

FLETT, staff officer, super- 
visor's dept.. Havana, Cuba. 

* be staff officer, 


THOMAS, to 
RAVELO, actountant, Havana, 


uba. 

ROY, St. John's, Que., 
to be accountant, Mt. Royal & St, Law- 
rence, Montreal. ; 

Chippawa, Ont. 


CARR RS, accountant, 
ta. 


Innisfail, 


accountant, Fort 


LEBLA 
erine, Montreal, accountant, Salle, 


ue, 

STRONACH, Beaver Hall, Mont- 
real, accountant, Monkland Har- 
vard, Montreal. 

WORTHINGTON, Oshawa, 
to be accountant, Elmira, Ont. 

NICHOLL, accountant, Innisfail, 
Alta., accountant, Cranbrook, B.C. 

BERNUY, Montreal East, retires. 


r 


Commerce: 


wall, Ont. > 

ager, personal department, Toronto. 

Hamilton, Ont. 

countant, Winnipeg. 

FERGUSON, secountant, Spring- 
hill, N.S., to be manager, Millville, N.B. 


GILBERT, manager, 
office, Toronto. 


Neoranda, Que. 

Princess Bagot, Kingston, Ont., 
assistant accountant, Ottawa. 

ant, Bloor Yonge, Toronto, ac- 
countant, St. Cisir Yonge, Toronto. 

spector, head office, 


vations and assumed own- 


The province, relying its 
statute, did not consider neces- 

carry its reservation 
nder rights any the con- 

Hiebert leased the oil rights 
his land Canadian Superior 
Oil Co. California. The com- 
pany applied register the lease 
way caveat the Land 
Titles Office Portage. The 
district registrar 


accept the document fér 


tration, also relying 
statute that the Crown right 
the province, was the real 
owner. 

The company turn applied 
the Court for order reg- 
ister its caveats. the hearing 
early last year, Mr. Justice 
Freedman the Court Queen’s 
Bench directed the land titles 
registrar receive the caveat 
for Hiebert, the 
court held, having been issued 
Torrens title without reserva- 
tion under rights the prov- 


lease the company. 
value the rights involved. 


companies anxious 


undertake exploratory and 
actual drilling have been await- 
ing the Court Appeal decision. 


The province applying 
leave appeal the Supreme 


will granted, con- 


dition that the litigation 
primarily get decision for 
guidance of* the province, it: 


should defray the costs, win 
lose, 


MOVING 
NEW OFFICE 


Lan 


Big, modern vans, man- 
ned strong, skilled 
experienced men with 


day night service, 


offered 


PHONE 


Exchange Victor 
Trudeau, president Verdun 
Realties; vice presidents are 
Henri Bélanger, Beau-Mont 
Realties; Adhémar 
broker. Directors include Charles 
Dupuis, insurance broker and 
president the Insurance Brok- 
ers Association the Province 
Quebec; Wilfred Laurier, land 
surveyor and civil engineer and 
Montreal .city councilor; Maurice 
Payette, retiring president the 
Quebec Association Architects; 
Paul Lariviére, builder and 
vice-president the Association 
des Constructeurs d’Habitatjon 
Quebec; Paul Lafontaing, Q.C.; 
Charies Forest, builder dir- 


Issue 


$300,000,000 
GOVERNMENT 


The Bank Canada authorized the Minister receive. 


subscriptions for loan, issued for cash and 


BONDS 
JULY, 1954 
maturity 


payable Ist January and 
July; the first.four interest 


sham 


DUE Ist JULY, 


ist July; the first four months’ interest 


on obones 22013 4 ivyec 
Denominations 


$1,000, $5,000, $25,000, $5,000, $25,000, 


ISSUE 


maturity 


at 


Subscriptions may made Bank Canada, Ottawa, 
investment dealer eligible act primary distributor 


accountant. Maurice Tanguay 
tréasurer, Marcel Therien, secre- 12th FEBRUARY 
The exchange much con- 
cerned with ethics members, 
like the Board, Quebec has 
provincial licensing law for real 
estate brokers. 
2 » oF RS 
reader-enthusiasm 
= 
row over 44,000 net paid 100% during 
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= q 
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| 
Bathurst, 


load 


the 


the Winnipeg office. 
ated the investment depart- 
ment The ‘Life 


Mine Trail recent making going since early last 
member the LPP need such plan the plant tim notice that 
ployee would work The big like Steel and ing- 
Apart from the the threat layoffs and then only for wage talks; 
scheduling such the work around but agreement. Present 
economic incentive for hourly minimum for male work- 


opposed the best This the thinking behind their 

and the demands for the annual lower. 

bee 


Murphy’s plan “share-the agree that company has 
workers, may find work that they must paid for 


legitimate unions see the scheme provide more work. Toronto for women, heavy war mortality. Thus 
$1.18. centres, rates 


officially declared 


States war ordered the life insurance com- 
has attracted some pany pay. the. beneficiaries 
Canada. Most policies two soldiers killed while wearing 
Canada since the Korean Army uniforms, one 
started have war clausés Korea, the other train wreck, 
more less modified form Canadian life insurance 
the decision made panies which have some cases 
wonder what the war clause have taken 
status these more realistic view the 


General effect war clause wording Canadian 
limit the liability the war clause defines mean- 
thé policyholder dies ing “war 
protect the bulk the policy- includes hostile action 
against the effects armed force.” 
companies 
The war clause calls for there war in. 
any case the Canadian war 
clause which usually limited 
its application death directly 
Pennsylvania Court necessarily meaning offi- 


Life Insurance Co. termed the legal 


connected death during period 


CONVEYANCER FORK 


This fork truck designed 

lift, transport and stack 

does the job easier, quicker 


and dunnage with special 
equipment and 
Ford Trucks can 
adapted for handling any 


"getting. worried. He could well’ a ~~ | armed conflict. or hostile action 
Si realizing that his Position is’ 4 Sharp Rap i to extend this guarantee to cover ; Ontario Won't | of an armed dorce, 
Uniong-in the pulp and paper year rather than week. 


Winnipeg. 


Affiliated for Better Service Across Canada from a Quebec judge this week | staffs. ‘Auto Insur ance - Geers 


the arbitration board headed 


TRUCKS 


union. wage demands. Ontario Highways Minister 
Judge George Heon The United Autoworkers have told the Ontario 
grantéd pulp signed new agreement with Roads Association there 
paper companies “without re- Copper and Brass compulsory automobile in- 


newsprint prices. 


sickness and accicent benefits compulsory had not been im- 
“With the asbestos, 
and aluminum organiza- 


tions, salaries paid this type 


industry are the highest among 


5 > 


Co., 


? 


GENERAL Co., 
VALUATION ENGINEERS 


the company. New rates pressive, declared, and added 
give sweepers $1.44 such plan gave protec- 
labor, $1.47, Ontario motorists against 
thousands uninsured mo-| 
About 500 workers from other provinces and 


tries,” stated, adding that pre- toba’s new power plant Mc- 


B.C. 
616 Bute 


137 


vious demands were met without 
opposition from the company. 


Che London Press 


20%. The 12,000 


workers affected are members 
MEANS BUSINESS! 


the National Syndicate Pulp 
and Paper Workers (CCCL) and 
employees and Co. 
Jonquiére, Riverbend and 
Average weekly wage 


signed.a no-strike agreement with 
the general contractor With practically all Canadian 
Construction provinces except Saskatchewan 
Stewart Ltd. The agreement pro- cold shoulder com- 
grievance procedures automobile insurance, the 
that the contract New York 


opened for wage talks after legislative committee New 


each year. interest Canada. 
The finding, adopt- 


Massachusetts experierice the 


RENT-A-C 


HOME 


{ 


COMPANY 


the hour, day week. 


all registered cov- 


activity, and: 
sales level offected your 


hour week with 
the immediate 40-hour week de- 
manded the union. 


through Saturday, time and 
half-for first four hours overtime, 
and time for overtime be- 
yond ‘that and for 


Various makes and models, radio and heater equipped. 
Yearly rates cars and trucks gladly furnished request. 


ered $10/20,000 public liability 
and $5,000 property in- 
surance, file other evidence 


KI. 


financial responsibility; set 
assigned risk plan. 


days notice before May York adopt the plan 


New Construction Boom the state legislature. 


boom now under way millions; chipboard plant (Don- 
with projects ovans) million; and Battery 
$9.8 millions under plant (Topsail), $700,000. 
This does not include millions Council reports that building 
dollars earmarked for defense valued $2.1 millions already 
works Newfoundland and Lab- under way planned. From past 
rador, such expansion annual figures (last year $4.3 mil- 
bases St. John’s and Stephen- lions) would seem that this may 
ville, and Canadian base at-Goose more than doubled be- 
Airport and miscellaneous weath- year end. this $2.1 mil- 
and radar statioris Labrador. lions figure, million for 
The bigger part the boom slum clearing program 
construction factories paid for the federal (75%) and 
near St. John’s connection with provincial. governments. 
Newfoundland’s economic Gander, work now under 
opment program. These plants way complete new townsite 
and estimated costs are: textile house airport workers. 


Publishers Stotement 
March 


for EXTRA 


ST. JOHN’S—A major goods plant (Holyrood), 
daily 


ONLY 
YOU AND 


motor accidents Through Bank Canada Coal Oper ators 
fault your own, you may one Wage Snag 
you have adequate insurance protection 
Personal Liability, Property Damage, 

Personal Aceident you need 


Note Issue UMW 


From Our Own Correspondent 
Net profit from the Bank CALGARY Agreement be- 
operations 1952 was tween Western Canada Bitumin- 


never 


desperate almost millions higher 


reaching $29 millions. After pay- 
ment the usual dividend 
$225,000 stock held 
Finance Minister, $28.8 millions 
was paid the Receiver-General 
the. consolidated revenue 
$24 millions was transferred 

The higher bank revenues 
the year are attributed 
crease the average 
yield investments. 

Note circulation rose $97 mil- 


because your insurance 
Check the 
your 

coverages today. 


company 


Consult any agent 


“Western” 


(CCL) was being held 


ous Coal Operators’ Association 
and United Mine Workers 


with the union demanding 
raise and the companies 
proposing 45c wage cut. 

The existing agreement ended 
last Monday; negotiations have 
been going for week. 

Operators claim the reduction 
pay for the 9,000 
warranted since living costs have 
dropped the past year. 


Increase the previous 
year was $96.7 millions. 
Important items ‘from the state- 
ment, with comparisons, follow. 


United States 


1951 


Rest fund .....+..... 10,050 10,06 
Govt. of Can. ...... 44.946 118,901 | 
which was due oday’s corrugated shipping cases are made Bathurst corrugating materials 


Government of Canada Dec. 31, 1952; $150.5 | 
millions Dec. 31, 1951. 


and design. why, when you 
want container with superior design and 
extra rigidity, it’s wise choose 

Our engineering department will 
glad help you solve.your packaging 
problems. 


far cry from the flabby 
ing developments which Bathurst has 
played prominent part. The exjra rigidity 
_and strength you find Bathurst con- 
tainers are the results 


Raise Benefits For 
Dofasco Workers 


Increased benefits will come 
profit-sharing plan. 

Previously, when employee 
left the firm 
contributions had made, plus 
interest, along with half the 


The result will your guide the 
your products the national 


tributions made the company 
his behalf. Now, after years 
will receiye more than half 
contribution, The 
percentage until, after 
yearg, receives all the com- 
pany has contributed. 
the case either disa- 


2 


Agents the World 


ANY 


ORONTO 


KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
QUE., SUBSIDIARIES BATHURST POWER PAPER COMPANY LIMITED, BATHURST, 


ASSURANCE COMP 


» 


-© 


TRENDS 


Trim School Costs 


Give Some Pointers Eliminating Frills 


Best single way save Britain where people are teachers’ spacious class- 

Consolidated Earnings space, tory 520 sq. for subjects the recrea- 

Methods Administration thing school boards buy build-| one Commonwealth country, sure-fire way 

ings. That was the consensus not named, they put seats see reason space demands 

THE TAX REVIEW There are other ways seats, the little red the debt charges, the 

Recommendations the Income Tax Act taxpayers There are less drastic cut hard times 

considerable amount narrower aisles, less space the The local council and its 


front the room, and the like. 
absolute was laid 
down discussions. 


Latest Cases, Orders and Regulations their schools sometimes; there are 


sizeable savings. Sample layouts different 

$5.00 year $5.00 year But space the biggest single rooms are prepared 

top much ‘of two forms: Association, and approved 

area the school devoted in- Education. Some layouts are 

struction, too much space now available, The school. board generally 

pupil the classroom. pupils per classroom ask for code change. 

The amount classrocm space can increased, but this Presumably, would put the 

per pupil highly feres with teaching efficiency, board the defensive with the 

Ontario, standard considered (standard Public, asking for that 

the standard 920 sq. Teachers are the ones who model building code 

fornia, 960 sq. ft. for more space. They schools would make 

and boards, some architects 


ing code are often blame for 
higher Sometimes 
the code requires masonry where 
wood would adequate and safe 
for certain part new school. 
There are various technicalities 
where conservatism ignorance 


a 


The Ontario Provincial-Munici- would aid toward designing 
more realistic basis for deter-| trimming, the ing, heating and ventilating, about But “the real obstacle male buil 


mining municipal need and cost can saved, can cut, mostly from heat- active with 


province- 


Information returns required under the Income Tax Act for the 1952 Roberts, Westport, VERED LELAND 
VAL taxation year must filed follows: broke down costs four schools 
From earliest times, the other remuneration his analysis: from Arctic cold blistering heat pumps 


pal Board, the impact and ped from 15% 13% the ori The Canadian Federation must hand hand with $241,110, and 
Interiors will sheathed with 


also urged abolition all 1951 study pro-|the lath and plaster bill can more actively, “in much the 

tive bargaining way the Committee consists cheaper grade Grants program.” The initiative rugated aluminum. Use for 
pulsory arbitration, per- provincial (locksets, etc.) that item can Variation the iron bars ing only till 

first step eliminating municipal officials—W. Bran- 
the existing conditional grants don, Mayors Reeves Association 
municipalities, the Committee Ont.; Crawford, Ont. 
that such provincial grants Municipal Association; Wal- 
for municipal fire and police pro- North Western Ont. Munici- 
tection pal Association; and McMil- 

The Committee pointed out that Ont. Association Rural 
grants “one the causes |Harold Chater, provincial sta- 
rapidly 
expenditures all levels.” 

Any attempt obtain unifor- 
mity services and establish 
standards through con- 
ditional grants, was urged, 
seriously limits local self-deter- 
mination and self-government. 


“We believe sound policy 
for local governments, whether 
they raise all their own revenues 
are receipt grants-in-aid, 
have greater control the ex- 
penditure these funds and 


For gears 


without 


And now, 
Christmas trees cans! 


sibility for their spending pro- 
conditional grants for municipal 
stated that satisfactory standards 
What the would maintain these standards believable, isn’t it? 
The “plus” two words, party determination the rates Christmas trees. 
Good em- employees involyed would place The tree, simply tucked into the container, the 
ployees look for more than the municipalities difficult branches folded neatly, and the tree was perfectly 
ance program with confidence and capacity pay each muni- Have you ever really thought about the can package 
definite “plus” your tion unconditional grants, the simply needs strong shipping protection then in- 


Building, Sask. 


Distributor. 
aluminum alloys and 


Markets the west are seen 


the meat packing, 
ANADA IFE petroleum, construction, pulp and 


and general sheet and fabri- 
cating industries. 
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OTTAWA (Staff) Export How prospects shape for Canada’s export trade 
economy, presents modity What speciai factors are involved? These 
With official now questions are this Post analysis current 


ada sells abroad are with present indications for millions. 
three main Lumber and 1953, Canada will have even 
v4 7 nearly three-quarters of their dol- The products- of Canadian forests | More grain. to sell, Uncertainties 
) = topped our export list last : about the renewal or non-renewal 


lar value. these categories kee 

their cannot seriously déwn, Millions they nevertheless and about the effect 

pony Limited, Director spring and But the basic prospects for sel- 
Provintes (mainly the United States) was ‘are not changed 
Part this was reflection and whoever buys. grain for 
Britain, the world still needs 
pulps, used for making The question how world 


these three main 
are worth watching closély, be- 
eause they will have important 


MACHINERY EQUIPMENT 


pressors, pumps; scaffolding, electric 
and pneumatic tools, manufacturer steels, etc., 
interested securing additional lines exclusive basis 
for that part the Province Quebec which lies North 
the St. East Three Rivers and 


PRODUCTS SERVICES LIMITED 
4 245 BOULEVARD DES CAPUCINS, QUEBEC, P.Q. 


STEEL STORAGE 


HIGH QUALITY 
AND 
REAL ECONOMY 
THESE INSTALLATIONS 
Write For Catalogue 


STEEL STEEL SHELVING ALL TYPES 
AUTOMOTIVE BINS DRAWER CABINETS STOCK TRUCKS 


rayon, low demand the will balance with world 
whole textile industry fell 
They have picked more Demand sure high. 
than wool and cotton Staple markets 
because rayon manufacturers hed like will want much grain 
large inventories.. Woodpulp, once ever, and Asiatic countries are 
transportation and more than ever before. 
export, can easily stored the supply 
The Australian crop will bet- 
The true sulphite and ‘er than was thought few weeks 


sulphate pulps used paper- now estimated 
The overstocking, which around 160 million This 
was many lines this about the same last year, 
time lasted rather long- being much worse 
this field than some likely only recently. 
others. Argentina will much bet- 
the real cause for the position than last year. will 
reduction last year’s pulp ex- have 110-120 million bushels for 


ports, experts believe, the export, compared with none last 
on; and the 1953 this increase produc- 
better than from. the southern hemis- 
The other drop export phere, North American crop pros- 
last year planks and pects (for next year, contrast 
boards. Although export value the bumper crops this year) 
was down $16 millions (to none too good. The win- 


$296 millions), wheat crop 42% below last 
was not The summer crop both 

This year may Bela much reduced for shortage 
significant change. Now Weather conditions 


market open the spring and summer 
from all sources, Canadian expor- Could change this; but far 
ters have contend with two dif- Concerns the men Washington 
ficulties: are now trying negotiate 
new international agreement, 


ice 
been doing good deal upon: 


its present peak. 
ket strategic stockpile. 
Further releases may. yet (b) How much the combined 


carryover and new crop. gives 


spite the tough competi- year. 
tion, Canadian exporters (c) Whether new maximum 


already sold 200 million board price is fixed under a renewed 
feet since the British market was| whether can get 
thrown open. But for 1953 for the new crop the price which 
whole not Can-| the traffic will bear. 
ada can sell more than Canada’s 
million This compares 1953 may not very 
with nearly 900 millions each the agreement re- 
the last two all the price will not 
still bound import restrictions, thinks can least this 
took only about 120 million board year, whether the agreement 
feet last year. Even they buy renewed not, Canada can 
little more this year they cannot sell good price all the 
begin make the 400 million than can got seaboard 
b.f. expect lose from this year. 
British market. 
make this good, the GLIDDEN Cleveland, net 
try must look the domestic Profit $6,948,805 for year ended 
Oct. 31, 1952, was less than 
868. Physical volume sales was 
and-go whether can reach Dwight Joyce, but dollar 
year’s level exports. volume declined 10.2% $205,113,- 
Newsprint continues the steady 304 due lowered selling prices 
leader wood products 
Exports last year, wholly-owned paint sub- 
and profit year,” the 
change this year will probably cilities adjoining its plant keep} 
slight increase over pace expanding 
levels.. materially increasing its manufac- 
Taking the lumber group capacity. 


Wheat and This group 
exports, including flour, earned 
year $1,172 millions, this 
total wheat accounted for $621 
millions; other grains: $235 
lions; flour: $416 millions. 

Sales these products 
accounted for most the increase 
total exports over the previous 


John A..Tory Medal HELP SOLVE YOUR GRINDING 
Benoit Gagne, representative WHEEL PROBLEM. 
Prudential Insurance Co. MAKERS VITRIFIED, SILICATE 
America and AND RESINOID ABRASIVE 
Arthabaska, was award- PRODUCTS. 
the John Tory gold medal 
the meeting the Life 
Underwriters’ Association Can- 
ada. 
The medal was instituted 
James Tory Sun Life in, 
memory his father the 
John Tory, who began his life 
insurance career representa- 
ago subsequently 
manager for the Sun Life 


among the founders the LUAC 
ahd national president 


Wrestling with estate problems and terms 
will ordeal for your executor has never 

naming friend your partner the exetutor 
your estate, you are doing him doubtful honour. 
Besides being unfamiliar with his duties executor 
may noteven have the time look after your estate. 

National Trust available all times attend 
the management your estate. There will 
confusion, costly delays the instruc- 
tions that you for the disposition your estate. 
will discuss fully your estate problems 


Paper 
moke extra 


Sun Life 1938. the rood 
real property. awarded each year the expense 


the award committee, 
achieved the most outstanding NATIONAL 


Trust 


success examinations. The 
—_— committee also takes into consid- 


low Export Pattern Shapes For 


Incggase 
inc & products 97 1 
| Brass & products. ..j..... 23 17 


mines are also being squeezed, but 


Nonferrous Metals. Ranking 
third the export, nonferrous 


Aluminum & products ... 162 
Copper & products ...... 119 


?tMillions of dollars. 


The outlook for 1953 
mainly price movements and 
the controls which may affect 
them. Here the situation 
greatly: 

Aluminum, sold largely long- 
term contract, pretty steady; 
major change expected. 

Zine has already dropped 
almost 40% from the beginning 
1952. fairly good sup- 


ply, but report has that the 

may stopped because comes 


from relatively high-cost mines. 
Some the smaller Canadian 


position ride out the present 
spell low prices. Sober proph- 
ets say that have not yet 
reached the bottom the price 
trough must near it. Look 
upturn before 1953 very 
old. 

Lead prices have dropped 
about third since the beginning 
1952. Here again probable 
that are the bottom, and 
quite reasonable look for 
upturn soon, 


Nickel steady and tending up- 


Generating Set, Type 
with engine. 


ENGINES. 


ward. Inco has made in- 

Copper. The widespread rumors coast every type job, Diesel Engines establishing 
were confirmed Mr. Eisenhow- enviable record for high and long, trouble-free These 
er’s State the Union message, powerfully constructed engines completely self-contained versatile use, 
and seem well based. This yet easily They are built give you power, 
end the multiple prices which the all the time! 


domestic producers, 36c Diesel Engines are available many models. you're the market 


Chile, and 32c 33c some for dependable, work-proven diesel engine investigate the Mclaren linel 
You can rely these engines because they are manufactured the 

average out Associated British Oil Engines group. 


would almost certainly mean the 
end British Government buying 
and the restoration free Lon- 
don market. London would prob- 
ably act anyway. and 
European prices are not far out 
line with the level which 
expected prevail North 
America. 

The present arrangement, 
whereby Canadian producers sup- 
ply copper Canadian users 
will have reviewed. 
Many observers think Canada too 
will the new price level 
which worked out the 

Taking all the nonferrous other trade indications for 1953: exports doubled from that these 
metals together, the general Exports animals and millions. $48 mainly| 
movement 1952 was products the United Latin Exports The over-all price level 
amounted drop from were $120 millions lower 1952 senger cars increased mil-| exports averaged only .1% lower 
December December. than the previous year because lions $44 millions. Sales élec- 1952 than has been 
January, 1953, January, the foot-and-mouth ban, trical apparatus, again almost steady four 
the general price average More| should recover this trade Latin America, 
likely strengthen. year. doubled: from $17% millions first half this there 

Apart from these three main; Automobile and electrical ap- nearly $34 After expect Major 
export here are sales increased present trade can change. 


Write for to. your 
nearest 


OCI: TED BRITISH OIL ENGIN 5305 
BY. 
ST. JOHN'S, NEWFOUNDLAND: A. Morrey & So. ‘tied. 
MARITIMES: Lunenburg Foundry Co. Lid., Lunenburg, Neve “wile. 
MONTREAL, QUEBEC: . Brush ABOE (Canada) lid,, 1555 MacKay 
W NNIPEG, MANITOBA: Kipp-Kelly Lid., 68 Higgins Avenue. - 
EDMONTON, ALBERTA: German's Limited. 
VANCOUVER, 8.C.: Brush ABOE (Canada) Ltd., 1660 Station Reed. 


get much more 
for your money 
with 
Atkinson Standardized 


WAREHOUSE, 
CO. 


economical 
prompt delivery 
speedy erection 


TRUCK and TRACTOR EQUIPMENT CO. LTD. 


your business, you're planning 
expend add new buildings, Atkinson Standardized 
Buildings offer you practical, low-cost 
solution. These precision made, standardized 
units wide choice types and 

unlimited extensions can 
These buildings are engineered ond 
Atkinson and Sons Harregate, England. 
For complete information write, wire phone! modern 
Atkinson Standardized All-Stee! Building for every purpose. 


ST. HELENE DOCK, SAINT JOHN, WB, 
PACIFIC RAILWAY 


:% 


402 Harbour Commission 


ALL-STEEL BUILDINGS 


402 HARBOUR COMMISSION BUILDING 


TORONTO, 
Telephone: 


building 45, 60, 75, 90, 105, 120 feet NAME 


disturbing existing productions. 


ADDRESS 


Sunshine: Waterloo Co. 


PROFESSIONAL 
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PROFESSIONAL DIRECTORY 


ASKED 


appears quite likely that 


Queenston will one the 
propertiés experience increased 
Queenston Gold the event that there 
Would you tell should increase the price 
what Queenston Gold Mines has gold later date. 
been doing recently, any- 


Barristers and Solicitors 


ANTON JENSET 


WINNIPEG, MANITOBA 


TORONTO BRAMPTON thing. Does the company look Offsets 
erty would you place Offsets for some years but 
the also-ran category? haven’t heard how they are GOURD BRONSTETTER 


doing. What can you tell me? 


Tailby 
Certified Public 


KING ST. WEST ONTARIO 


Queenston Gold Mines has been Is this company run by experi- 
inactive since 1951 when enced mining What 
for the building 500 about current financial posi- 
1,000-ton capacity milling tion? 
the company’s Kirkland 
property was suspended. Nickel Ltd. expected 

Underground results Queen- have its new 300-ton daily capa- 
ston had shown substantial city concentrator operation 
nages medium low end 1952 but due delays, 


EDGAR BRONSTETTER 


159 CRAIG STREET 


INVEST FOR 


WRIGHT, ERICKSON; LEE 
ROSS 


old ore, but financing conditions 
HAROLD WRIGHT, cided that the time was From extensive been appointed director get market 
surance, including policies death claims, matured endowments per share was paid 
and increased, was $19.6 millions, 
favorable otal assets rose give repor 
GIFFELS VALLET CANADA, LTD. millions, Each year larger amounts New and largest company this| house which registered 
policy proceeds are left with the type Canada, founded our joint names. are now Consulting Psychologists 
mately the same year ago. business Canada. The ruling that the house Manpower appraisal; Selection ‘and Guidance; 
WALFORD FROST LINDSAY. million and rate interest earned new high of|with your house Richmond Street W., Toronto 6-4351 
industrial] Surveys, Reports and Appratsais; Ofvii, Klectrical and Mechanical : ; securities valued at market therefrom is and C. 7 Se 
Int., rents, 863,139 Company suffered from importa- 
* Power Plonts: Aaa for pol. divds. 269,194 245,641 towel being well received, company be 
Free surplus 626,241 625,000 
Interest earhed .... 4.38% 4.28% Annual meeting is March 2. 4 “3 ; 
Years Ended 31: 1952 1951 
. for year Less: 49,091 57,386 
PIPELINE SURVEYS CONTROL SURVEYS ended 1952, was $67,700. In| 
Tewn Planning, Subdivisions, Municipal Engineering. fiseal year, net profit was News Avenue 
154 MERTON STREET, TORONTO Phone MO. 9695 Loss was attributed President 
industrial relations 
rge additions to Total curr. assets ... 1,065,022 1,248,871 
Oil and Geophysical Consulting Engineers for 1953, That how discerning man has aptly described 
Management Consultants were hit uncertainties new insurance, insurance force for the thi 
“With indicated improved sup- compared with 1951. 
PERSONNEL ADMINISTRATION cement, the deletion the force mil- she may buy tomorrow and the things make 
LIMITED toy and games department, and the lions includes deferred 
INCOME ACCOUNT ere, too, she looks for ideas how improve 
she serves; ways and means making 
year ..... 22,62 
Paid ..... 5.00 §.00 | i 
mark for life insurance force 
LIMITED $5,222 millions. Annuities force 
the year end equalled $1,555 mil- you know anyone whe doesn’t reed newspaper? 
Foresters and Engineers lions life insurance, making total 

BANK NOVA SCOTIA HArbour MONTREAL policyholders and 


¥ 
. 


PRO 


DIRECTORY 


Chartered Accountants 


Excelsier Life 


TORONTO 
Bidg. 


MeDonald, Currie 


Chartered Accountants 


GREER CO. 


Chartered Accountants 


EM. 


Co. 


QUEBEC UTTAWA TORUNTO SAINT 


LONDON 
267 Dundas 


BOND, B.A. 


HALIFAX, 


Chartered Accountanis 
TORONTO 

Bloor 


VICTORIA 


216 Douglas Bidg. 


GHTINGALE, HAYMAN CO.. 


Chartered Accountants 


YARMOUTH, N.S. 


WM. BENSON CO. 


WINDSOR 


Clarkson, Gordon Co. 


CHARTERED ACCOUNTANTS 


REGINA EOMONTON CAIGARY CRANBROOK 


7 


DICK, BOND, HETHERINGTON 


Chartered Accountants 
LICENSED TRUSTEES 


CHATHAM 


BANKRUPTCY 


WILTON 


350 BAY ST., TORONTO 


MONTREAL 


Established 1895 


Chartered Accountants 


COSSAR, HARPER COMPANY 


DICK 


6-4764 


FREDETTE CO. 


Chartered Accountants 
St. James St. West 


EDDIS SONS 


CHARTERED ACCOUNTANTS 


Edmonton 
Calgary 


SHERBROOKE, 


READ, SON, 


Robert Leith 
Chartered Accountants 


Federal Building, Toronto 


Arthur Crawley Co. 
Chartered Accountants 


WINSPEAR, HAMILTON, ANDERSON CO. 


Chartered Accountants 


Dawson Creek 


BELANGER, ST-JACQUES, SIROIS CO. 


Chartered Accountants 


Vancouver 


Yvon Sirois, C.A. 


Jules Sirois, C.A. 
DRUMMONDVILLE, QUE. 


WATSON LEITH 


London Agent: Reads, Cocke & Watson, Leith House, 47 Gresham St., London, BC. 
Bank Montreal Water 


ST. JOHN’S, 
Cable Address: “Chartered” 


Chartered Accountants 


TORONTO 


LONDON, ENG. 


MORGAN 


MONTREAL 


VANCOUVER 


MILLAR MACDONALD CO. 


Chartered Accountants 


TORONTO 


WINNIPEG 


WILLIAM DOWIE and COMPANY 


PAYNE, 


Gerdon Payne. 


Street 


Accountants 
TOWER 
MONTREAL 


PETTIT, BERTRAM 
OSCAR HUDSON COMPANY 


HOLLAND PETTIT, 
199 BAY ST. 


Chartered Accountants 
HILL 
EMpire 3-2381 


BERTRAM 
TORONTO 


Here the seventh The Financial exclusive 
Selected Growth Stocks; chosen one the 
most prominent and investment 
advisers. Two companies will discussed each week until 
the stocks have heen covered, after which they will 


Publication this series The Post does not constitute 
recommendation buy these stocks. Investors who have, 
want stake Canada’s industrial growth will 
find interesting and useful, each article contain- 
ing information and analytical comment which may 
applied stocks their own other stocks 


FOR plus small tonnages (around 3,000 
One the few the other pulp and paper 
dustry able report net profiis products. 
through the depressed ’thirties, The expansion productive 
Powell River Co., major West facilities since the war 
Coast producer newsprint and 


Co. 


flected the $36 million (109%) 
sulphite pulp, has demonstrated the value 


POWELL RIVER CO. LTD. 


RANGE 


PRICE 


February THE FINANCIAL POST 


CHARTERED ACCOUNTANTS 


Representatives 


ROWSON 
Licensed 


PEAT, MARWICK, MITCHELL 


Chartered 
John, 


Montreal 

Fredericton 
Hamilton Winnipeg 
Edmonton Prince George Vancouver 


NORMAN McLEOD COMPANY 
Chartered Accountants 


McLeod, David Armstrong, C.A. 
King St. W., Toronto WA. 6460 


the ability its management assets shown the balance 
and the efficiency its operat- sheet between the end 1945 
ing should Dec, 31, During 


demand for the products increased! $11.8 
plied it. earnings millions $35.3 millions. 
increased 303% between breakdown not available 
between 1947 the individual changes between 
1951. 1945 and 1946, which period 
Powell River Co. the largest millions, but since the end 
producer newsprint the 1946, value the pulp and paper 
Canadian west also hydro-electric and townsite 
pulp for sale, increased $19.8 millions 


ber and other wood products. millions (310%); logging equip- 
The pulp and paper mills and and development $4.7 mil- 
sawmill are Powell River, (225%); and tugs and scows, 
B.C. and through the acquisition $600,000 (120%). 
30, 1951 the Expenditures modernization 
facturing group companies, and expansion amounted 
two lumber mills are operated millions 1951 and were ex- 
New Westminster and one pected total another millions 


through subsidiaries, makes timber holdings 


PER 
PER SHARE 


crnw et we = & Oe 


does not publish establishing pulp newsprint 
figures lumber pulp mill Kitimat in) 


the increase tonnage news- Hecate Development 
and market sulphite been formed the two compan- 


Haney, B.C. 1952 (the 1952 annual produced 1951 was 50% greater hold forest management 

Since World. War II, the has not been issued yet). than 1945. Net profit license the Kitimat area, Alcan 
has increased its newsprint; The expansion period increased from $2.9 now building 450,000 
capacity from 725 made possible these capital $9.7 millions hydro installation power new 
daily more than 1,000 tons per expenditures shown greater relative increase smelter 
day (1,035 1952, with addi- following table: stemmed not only from Powell River has large timber 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


PHILIP. BARNES 


ACCOUNTANT 
NIAGARA FALLS, CANADA 


Bryant Richards, C.A, 


D. P. Ogtivte. CA. 


Edmonton 
Branch GRANDE PRAIRIE PEACE RIVER PRINCE 


WELCH COMPANY 


tional tons day due Newsprint higher newsprint and pulp prices limits the area. 
into operation this year). Except| Short Tons also from higher prices River owns controls Chartered Accountants 
for the installation of one new | 1945 .sccee 187,789 38,758 its lumber products. Se | approximately 600 square miles | OTTAWA 
expansion has 1947 ...... 239,087 43,919 program has made possible forest BELLEVILLE CORNWALL 
achieved speedup and, 1948 247,235 48,125 provements efficiency. ifs present 
ization program this year, annual 1952 (six draulic small wood barker—the private holdings and the Chartered 
capacity will include 340,000 tons months) 150,095 22,925 first This made possible crown lands one plan. The 
newsprint, 45,000 tons 1951 (six ducti more than MONTREAL TORONTO OTTAWA 
able unbleached sulphite pulp, months) 149,153 23,671 newsprint from salvage Queen Charlotte NCO OHN, N.B. 
staousne 


Net profit for the six River, and near Powell Lake and 
ended June 30, 1952 was $3,650,-| Lois River, where the company 
933, 87c per common share— has power This 
common share. The 1951 first 
half profit figure was before de- 
ducting $400,000 reserve 


Read The Charts 


The charts covering the entire list Selected Growth Companies 
and Selected Natural Resource Companies, are issued two each week 
that, over quarter, the entire list.is presented. All Charts are 
similar scales that each stock comparable with all others. 

Explanations the Charts follow: 

INDEX GROWTH: (1) These figures, shown the top the 
Chart, indicate the rate, terms years and fractions years, which 


the value the equity behind the stock doubling determined 


CONS. INCOME ACCOUNT 


the growth rate which entered the year. Figures for years prior contingencies. There was 

the current year have historical value but the current figure similar provision made for 1952. Years Ended 1951 1950 

illustrate, would indicate that its current growth rate the value The newsprint was 
383, 79 


the equity behind the particular stock doubling every 5.6 years. increased $10 (U. S.) per ton 
030,000 ,436,900 


PRICE RANGE: (Vertical figures the upper half the chart) Income tax ... 


exchange. Markets for sulphite year ..... 2,962,568 
pulp weakened considerably Earnings per Share and Record: 
Ordinary (new) ... $2.30 | 

than the first. split. 
Although newsprint 


valuation price level may seen. 
UNDERVALUATION and OVERVALUATION PRICE LEVELS: 
These price are shown the use narrow horizontal lines above 
and below the price range. These are levels which the price 
the particular stock adjudged underestimating overestimating its 
future rate growth. stock that showing fast-growth rate will 
sometimes anticipate growth two three years. Under such circum- 
stances, may attractive purchase relatively some other 


fast-growing stoek that not anticipating its growth beyond the imme- CONDENSED CONS. BALANCE SHEET 


diate present. use the words “may not the preceding sentence (are just about 
because other factors, such the rate growth and the investment 1950 
quality, will enter into the comparative value, from the investor’s stand- 
rom the newspaper, a S position in relation to e “Undervalua on ; t | Telal curr. assets .. 19,362,766 19,242,300 
tables accompanying these studies, the investor can readily tell where emand ior has 
for the current year are and 100 and the stock selling 55, would and there has been 
adjudged much better current value than selling 75. Without pay. 4,376,456 2,574,333 
these Undervaluation and Overvaluation levels, current quotation indication much improvement pay, 
these Undervaluation/Overvaiuation levels are not points The company has plans for still 


purchase sale nor they attempt show what 
bottom top figure any given year. The levels are provided permit 
judgment, as.between one stock and another, when purchasing being 
effected, which discounting its future growth the least extent. 

RATE GROWTH: The rate. based our tests, the 
showing underlying, growth. this factor 


j j it | Capital stock ........ 11,760,000 7,396,025 
with Aluminum Co. of Canada, it arned surplus ..,... 28,241,553 24.777.408 


——_ Working capital 9,407,167 12,478,169 | 


POWELL RIVER'S CAPITAL 


compan 

that will determine the price trend the common stock over Capitalization: Authorized Issued Outstanding 

period years and, most instances, the trend dividend payments. stock, par value ........... 4,836,975 sh. 
; ; Direvters: H. S. Foley, president; M. Joseph Foley, executive vice-president; G. W. | 


Background and principles behind the selections by Nestor O’Brien, vice-president; A. H. Wiiliamson, W. S. Brooks, C. Wallace, Maj.-Gen. | 


limited number reprints are available request. Brooks, Minneapolis. 


Massey-Harris Co. 


REASONS FOR were $224.8 millions, $27.4 
Trend toward increasing farm lions 13.9% ahead 
mechanization, along with this the 1951-52 total, $44.1 mil-| 
company’s world wide was defense 
organization, the addition $180.7 implément sales, 
new devices and improvement products the 
old ones its active and able dian and plants sub- 
research staff, suggest and distributors other 
leadership and sales growth for parts the world. 
ings increased between the past years has 
1937 and 1947, 166% between 400% ($58.2 millions $293) 
1947 and millions); excluding defense pro- 
duction, 900% ($29.9 millions 

Massey-Harris has millions). The 1942 
the United States (4), Britain ental subsidiaries not 
France (1), and Germany (2). under company control the 
owns controlling interest the war period. 
largest firm manufacturing growth reflects 
Australian manufacturing firm. since the end World War 

The manufacturer hold and strengthen its position 
farm machinery the world markets. the last 
company and years, the company has 
its produce more than $39.4 millions (all but $4% mil- 
1,000 types implements and since 1945) fixed assets 
machinery, for such purposes with the expansion 
harvesting, farm North America. Total 
tractors. assets Oct. 31, 1952, were shown 

division,. has been there was $23.4 million depreci- 
lished manufacture and market ation reserve. 
perfected the com- company’s North American oper- 
pany. are now being ation only. The company’s 
firms Canada and the United flect the financial position and 
States. operating results the Canadian 

sold farmers 106 subsidiaries outside the extént dividends $6.1 millions Oct. 31, 1952. The 
World-wide the fiscal America and its New company’s equity the net assets 
year ended Oct. 31, branch are shown the balance Investment in, and advances these companies current 
$293 millions, $41.1 sheet under the heading “invest-| wholly owned subsidiaries rates exchange was approxim- 
(16.34%) over the pre- ments.” Similarly, profits side North America, plus $183 millions, compared 
vious year. unconsolidated subsidiaries ment the New Zealand branch with millions two 

Total North American sales branch included income! not consolidated, were shown (Continued page 28) 
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MASSEY-HARRIS CO. LTD. 
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CHARTERED ACCOUNTANTS 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
10 St. James St. East, 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


SHARP, WOODLEY CO. 
Chartered Accountants 
313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


WATERHOUSE Co. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINDSOR WINNIPEG CALGARY 
VANCOUVER VICTORIA 


HAMILTON 


ARTHUR FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


WILLIAMSON, SHAICH, SALES, MIDDLETON 


CHARTERED ACCOUNTANTS 


Chartered Accountant 


Winnipeg, Manitoba 


Toronto Montreal 


Chartered Accountants 


BRANTFORD 


WOODSTOCK 


TORONTO 


Chartered 
Trustee 
RUSSEL GRANT, 


BAY ST. 
ONT. 


KEEP 
TRADE? 


The Financial Post reports trends and devel- 


opments domestic and foreign trade and the 


Ottawa machinery back them. Concise, 


authoritative, specific. Read The Post regularly 


for red and green lights. 
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Government Bonds 


etery Leans De Bid Ask Due Bid 


1913 ‘Alberts: 2i Nov, 1065/03. 


Wellable on or after Sept. 38, 1966. 
Payable Can. or 
“Payabie Can, N.Y, or 


Ask 


45 1 -, 
Cetombia: 25 July 1967/76. 82) 84) 
~ 45 Jan. 1950 .. #10083 2114; 3. Nov. 1903/65. Sli 
. 
Jan. = vice i Bept. 1005 ... 69) 902 Saskatchewan: 

5 Fe 107 102 4} Mov. 160 .. $1044 1061; 44 Mar, 1900 .. 91044 106 
23 Jan. 1967 3) June 1963/65. 02 | 3 Mer. 1963 
24 Sept. 1909 .,. 3 June 1966/8. 95 56 34 Nov. 1960/62. 92 a4 
3 Jan. 1966 ..,. June 1968/68, | Oct. 1963/65. 96 938 


weeks out western 


Brunswick “issues. 


speculative and pulp and paper issues. 
Among the 
hardest hit stocks this industrial average again drifted 
was Consolidated Mining 
ing which was traded 


Dividends _Declared 


Date 
payable 


Market Comment 


stocks and bonds are doing 


Despite the Boom 
Canadian uranium base 
metal stocks, the general market 
trend continued downward. picture was the-strength- 
issues fell new 1953 lows 


and 
into 


Date 
of 


Sis 612 412 CT W2 OH CS E11 Argus Carp. 35. ‘Mar. 2 Jan. 3 
Feb. 800.3 25.7 111.8 20383 141.2 1438 160.5 1795 Do A Mar. 16 Feb. 20 
43.3 1208 1628 2771 110.4 371.7 2064 140.8 143.6 170.4 177.614 Bk. Candn. Nat. "ss Mar. 2 Feb. 13 
Agr, 4176 S108 1726 261.2 1078 252.0 2740 138.2 146.1 1704 1758 Bk. Candn. 3 Mar. 2 Jan. 3 
4202 121.6 167.4 268% 101.5 208.4 196.4 146.6 166.1 171.6 Barber-Eillis “g0 Mar. 16 Feb. 27 
AUR. 441.8. 162.3. 155.4 207.2 107.5. 375.6 2094 142.1 1524 169.9 176.0 Bathurst Pr. A Mar. 
Sept, ««... 404.7 0.1 145.4 1466 206.8 100.7 363.6 2007 189.6 155.2 1665 171.6 Beaver Lumber A 35 Apr. 1 Mar. 10 
Oct. cosee 075 4719 143.4 198.1 2719 116.2. 3504 377.5 138.1 153.7 162.1 163.6 Do. $1.40 pf 4 35 Apr. 1 Mar. 10 
Jam. 8 ... 4312 $06.2 1482 2794 3775 4481) 16111703 173.5 Brantford Cord. 35 Mar. 2 Feb. 4 
Jen, 15 .. 4318 508.0 1339 1143° 3766 2906 143.7 161.8 166.4 171.9 Brantford Roof. A 25 May 1 Apr. 15 
Jam, 22 495.3 4095 131.6 145.2 280.6 1148 386.9 205.2 148.6 162.7 168.3 1719 Do 25 Aug. 1 July 15 
Fep, 5 .. 428 4963 1344 143.1 276.7 117.3 387.6 203.6 145.7 166.2 165.9 170.0 Br. Amer. ‘Bx “Nie. 25 Mar. 16. Feb. 27 
Feb. 12 .. 419.8 4925 1340 1426 2708 117.3 380.5 288.6 145.9 164.4 164.7 168.5 B.A Ol) ....\.-. aA 12) Apr. 1 Feb. 27 
and low for year from date inclusive are based weekly Mar.16 Feb. 
the Dominion Statistics. Brown ist pf. Mar. Feb. 
; Do; 2nd pf. 1.75 Mars 1 Feb, 20 
Exchange Index Montreal Steck Exchange Index Bruck Mills Feb, 
* 2 15 18 10 20 30 15 Do. B «15 Mar. 16 Feb, 16 
Feb. 16 82.10 178.72 421.97) Feb. 16 ....94.5 203.6 167.2 601.80 64.07 Do, OO July 23 July 8 
Peb, 13 318.90 61.50 198.32. 120.851 Feb. ... 94.6 204.1 167.6 68845 64.10 Do. 50 Apr. 29 Apr. 8 
Feb, 12 220.3% 81.73 176.22 120.02) Feb. 12... 941 205.5 168.4 692.32 64.41 D0. July 29 July 
Year Age 194.25 Year Ago 218.0 174.1 Can. Dom./Sugar .25 Mar. Feb. 
Month Ago .. 28697 108.96 52.03 111.56 Ist pf ” 1.25 Mar. 1 Feb. 16 
Few. 283.11 52.61 110.99 / Year Ago ... 265.35 85.20 49.03 98.05 Do. 5% ‘ond pt. .. 125 Mar. 1 Feb. 16 
. | 1952-53 High 283.70 112.53 53.11. 113.86 Can, Steamship “50 Apr. 16 Sur. 13 
eb. $2. 110. ai Low . 256.35 682.03 47.53 96.05 Can. Vinegars ... ‘20 Mar. 2 Feb. 16 
4 ar. eb. 
Feb. 17,. 1953 5% cum. red. conv. Can. Fairbanks-M._ 25 Mar. 2° Feb. i3 
Gat. Power D 3) ..., 
Gt. Lakes Pwr. 44 944 S871 Pre- Sama 
Maciaren-Quebec Latest vious week 
(néestrial Issues: W'sale (Dec.) . 237.6 | Cons. Mill ... | 
i Consol, Thest. A... .13 Mar. 2 Feb. 2 
Acadis-Atlantic Gt. Brit. (Nov.). 324.4 326.0 326.3 1 Feb'27 J 30 
Maple L. M. .. 31.°63 94 97 94 | Windsor .. 2% "7S 61% 65% 5.15) Fraser Cos, ....... -25 Apr. 20 Apr. 3 
Price aon ow 2. 6 95 2 Corporation Bonds (Co ) Gypsum, Lime .... .50 June 1 May 1! 
St Law. Corp. 86 99 96 United Stee) .. 4 ‘OO 85 88 85 DO. June 1 May 1 
Simpsons Lid. 4 73 99° 102 99 CONVERTIBLE {SSUES Hamilton Cot, .... .35 Mar. 2 Feb. 10 
Steel Co. of ©. 23.67 86 86. | Abitibi Pr. & P.43 "61 97 100 Do, pid. May 15 May 5 
nvestment rusts i01 1015 Do. BT) Mar. 2 Feb. 16 
Can. Invest. Fund 7:28). 624. Central Leduc .5 65 96 | Int. Pet. Mar.12 Feb. 18 
Leverage Fund , 917)’: 382 4.20) Jupiter Olle... 5 67 100 104 100 pid. ..... Apr. Mar. 16 
Timed Invest. (20) «44.80 *4.50) Power Corp. .. 46 "SB 215 ... . M6 | uske of Woods Mill. <0 Mar. 2 Feb. 2 
Trens-Can A 19.05 ...., Scurry Oils... 5 99 95 Do. pid. ......... 1.95 Mar. 2 Feb. 2 
(2) 395 425) Super. Pete... 4 96 32 | Lawson & Jones 
mission. Trans Empice 100 104 100 Leverage Fund ... Feb. 
OILS 
from page 26) 
MeD., Segur.123,000. 2 21 Rio Tinto.. 3,100 1.58 1.68 1.55 1.59 
18.50 11.50 fl: felvor 925 127,00 11°75 71.59 11.50 Rowena... 50300 32 
Mideont.:, 27,900 . 32 » .30 Bapobite.:, 11505 2.07 2.99 1.97 2.00 
4.10 1.3 de North Can...6.30) 1.809 1.9 1. Ere. 27,70) 1.39 1.28 1.19 1.29 
. 6.55 Peace Rivet..1.600 7.20 7.19 6.60 7. 
- 4: Phillie 2,909 1.99 1.75 43.79 4.7! bees 


Feb. high, 15% over last year’s level. 


week new low for this year. 
One notable feature the 
otherwise lacklustre Canadian 


which rose two points. 
The spread between the 


this movement could 
somewhat firmer price levels 


New York the Dow-Jones 


downward after failing break 
through last week’s close 283. 
price controls the past two 
weeks, without any marked in- 
crease ‘prices, has brought 
home investors the deflation- 
ary elements the current price 
structure. 

ARNOLD PLAXTON; 

city Securities (Toronto) 

Although commodity prices 
have been declining for two 
years, the money managers 
Washington are still fighting last 
year’s battle, recent incident 
was the raising the Federal 
Reserve rediscount rate Jan. 
15. There has been some talk 


credit which risen record 


Such move would, opin- 
ion, mistake as, contrary 
the popular delusion, consumer 
credit does not increase 
power, for installment payments 
are out income. which 
might otherwise diverted 
accumulation automobiles, re- 
frigerators and washing machines. 
While these deflationary tend- 
encies exist, not expect any 
general rise security prices and 
believe the more propi- 
tious than ever concentrate 
few selected situations. 
Canada the best field for in- 
vestment, and not have 
look too-far for opportunities, 
Canada Southern Oil, Gunnar 


Mountain look especially promis- 


(Montreal) 
our comments Sept. 
last expressed the opinion that 


gress that time the up- 
ward trend the market was 
not quite over. Subsequently the 
Dow-Jones averages rose about 
points, although our own 
markets keep pace with 
this rise, 

the present time cannot 
feel very enthusiastic the buy- 
ing side, see nothing 
definite the immediate future 
put the market up, and while 


Dividends Declared (Cont.) 


Do. B ...... .12)4-%.20 Mar. 2 unstated 
.4inental..8 
Mack, Struct. Stl. pf 1.25 Mar.15 Feb. 28 
pri. .25 Mar.31 Mar. 10 
Do. ++» 125 Apr.30 Apr. 14 
Mar.16 Feb. 13 
McColl-Front. . .25 Feb.27 Jan. 31 
Mersey Pap. 5% d Apr. 1 Mar. 14 
McIntyre Porc. Mar. 2 Feb. 2 
’ Apr. 1 Mar. 16 
Apr. 15 Mar. 16 
June l5 May 15 
Dec. 15 Nov. 15 
Molson’s Brew. 
a. Morgan ‘“% pf, 1.19 Mar. 2 Feb. 9 
Do. pf. ...... 125 Mar. Feb. 
Nat Groce, ..,..... Apr. 1 Mar. 9 
Niagara Wire W. . 50 Apr. 1 Mar. 5& 
Normetal M. ..+».. Mar,31 Mar. 2 
Do, 4%% pf, .... 112 Mar. 2 Feb, 4 
O'Brien G. M. 02 Mar.11 Feb. 6 
33 Mar. 16 Feb. 28 
Photo Enarav. .754+%50 Mar. 2 Feb. 1¢ 
Pressed Metals ... ¢.25 Mar. 2 Feb. 10 
Prov. Trans. Feb.20 Feb. 6 
Que. Power ...:.. 25 Feb.25 Jan. 15 
Robinson Little A: « @5 Mar, 2 Feb. 16 
Rolland Pap, «..... - Mar. 2 Feb. 16 
Royal Bank ...... 20 Mar. 3 Jan. 31 
Royalite Ol! ....... Mar, 2 Feb. 13 
Seguenay Pwr. pf. 1.06 Apr. 6 Mar. 6 
San Antonio G. M. Apr.13 Mar. 13 
Sarnia Bridge ..... .20 Mar.14 Feb. 28 
Seythes'& Co. .... 36 Mar. 1 Feb. 4 
Do. A pf. ....... 50 Apr. 2 Mar. 3 
Do, B pf, .....«. 564 Apr. 2 Mar. 3 
Simpson's Ltd. ... Mar.16 Feb. 16 
Stand. Brands Mar.16 Feb. 
Stend. 
Stand. Paving W4se8 Apr. Mar, 4 
Taylor, Pear. Car. 
Tor. Elevators Mar, 2 Feb. 20 
Iron Works .. Apr. 1 Mar. 13 
Apr. 1 Mar.,3 
Un. Steet Corp. .... Mar.31 Mar. 10 
Victoria & Grey Tr. 20 Mar.16 Feb.2 
Virginia Dare pf. .. Mar. 1 Feb. 14 
Waite Amulet M. 35 Mar.10 Feb. 13 
West. Can. Brew. 23 Mar. 2 30 
West. Trust . 3.004+%1.00 Mar. 2 unstated 


Winnipeg Elec. ... .60 “Feb.23 Jan. 23 


S. funds. tExtra. 

*The ex-divd. date usually 
full business day prior the record 
ate 

pf. share, par, for 
ea, sh held. 

After 10-for-I stock split. 


\ 
Company Meetings 


Date 4 Company Place 
Feb 20—Gen. Trust .......... Montreal 
Feb. 20—High Charger Pet. ...... Toronto 


Feb. 20—Massey+tarris Co. Lid. . Toronto 
Feb. 23—Traders Finance ........ Toronto 
. Ins. ....... Toronto 
Lid. ........ Montreal 
. 25~-Guarantee Co. of N.A. . Montreal 
. 27~Dom. Bridge ...... «+++ Montreal 
. 27—Sudbury Contact M. .... Toronto 


Indemnity Co. Can. 
Montreal 
Mar. Ass. 


ontreal 
Ins. Co. Can. 
Mar. Life ......... Toronto 
Mar. 11—Melchers Distillers ... Montreai 
Mar. Grey Broce 


Mar. 


Mar. 18—Que. Power ...... Quebec, P.Q. 
Mar. 25-—-Shaw. W. & P. ....... Montreat 


Apr. Corp. Montreal 
~ 


Weekly Range Teronto 


Shores 


not anticipate any major 
crash fee] that next year, 
any rate, reaction will have 
set in, and the tendency will 
deflationary rather than 
tionary. 

There doubt, course, 
that private enterprise the 
life, and that the atmosphere 
business will improve, but the 
fact remains that costs and taxa- 
tion are bound continue high, 
with the result that net profits 
the past. Little encouragement 
preser.t being offered the 
White House the proposal 
tax cuts, and farm products are 
slipping sharply price with 
serious loss farm purchasing 
power the result, 

sum up, feel that ad- 
vantage should taken every 
opportunify improve the qual- 
securities held portfolios, 
and that substantial holding 
short and long term bonds and 
good stocks indi- 
cated the time. 


The Trader (New 
York) 

the drop the stock market 
had been brought about 
protracted delay the 
Administration providing tax 
relief for. corporations and indi- 
viduals, the outlook 
moment for that factor nevere 
theless far from ominous, Cer- 
tainly the odds the week end 
were early, rather 
than late, tax relief... 


New Formaque Finances 


New Formaque Mines which has 
recently acquired new properties 
the Bathurst district New Bruns- 
wick and where plans are being con- 
sidered for early exploration, has 
been assured $100,000 for its trea- 

$50,000 recently Montrose Trad- 
ing Co. Ltd., firm commitment for 
100,000 shares 50c share, provid- 
ing another $50,000 has been receiv- 
Options are being granted .on 
additional treasury shares 
share. 

company’s original ‘property 
Bourlamaque twp., northwestern 
Quebec, being good stand- 
ing and additional acreage has been 
acquired recently original 
holdings. 

addition the current financ- 
ing, wh'-h will ultimately place 
$100,000 the treasury, New For- 
maque has investment holding 
$174,000. 

The board directors, headed 
elected the recent annual meet- 


ing. 


Financing 


Sales by Municipalities, Provincial pes 
Offerings 
Corporation and Foreign Securities. 

DOMINION 
Gevernment ef Canada Treasery Bilis— 

Due May Aug. Nov. $50,000,- 

000. Issued 1953. Sold 


and 

Tewnship of Leeth, On ° 
bentures, oa Feb, 15,. 1954-73, $55,580. Is- 

Graham & Co. 

Town Lindsay, deben- 
tures, due Feb. 2, 1954-73, $45,000. Issued 
Feb. 1953. Sold Nesbitt, 
Thomson & Co. Ltd. 

Township of Scarborough, Ontarie—5% 
debentures, due Mar. 15, 1954-73, $759, 900. 
Issued Feb. 1953. Sold $98.50 Mills, 
Spence Co. Lid. and Bell 

Town of Nipawin, Sask.—4%% deben- 
tures, due Dec. 18, 1953-72, $34,002.51. 
sued Feb. 1953. Sold locally $100.09. 
tures, due Jan. 1954-78, $1,222,500, 
Quesnel School District, B.C.—4%% 1-20 
year debentures, due Oct. 31, 1983-72. 850,- 
Graham Co. Ltd, and Pemberton 


Securities. 
CORPORATE 
Giant Mines converti- 
ble sinking fund first mortgage bonds, 
1953. Offered at $100.00 and accrued in- 
terest by the Western City Company Ltd. 


1953 


Serious doubts are ex- 
pressed all sides that the House 
extension the Excess Profits 
Tax, Action would 
initiated the House. Since 
suddenly there almost universal 
confidence in. Washington that 
federal spendihg can 
sufficiently justify tax cut 
this year, the nub the apparent 
dispute between Congressman 
Reed and House leaders that 
the latter simply want wait 
few months the validity 
the proposed reduction. 


New Highs and Lows 
During the week ended Feb. 13, 
new highs were recorded 
among the stocks 
Canadian stqck exchanges and 
there were new highs 
and new lows, the western 
oil group there were three new 


highs and lows. 
GENERAL 
New Highs—1952-53 
Alta. Con, Mon. Knit. 41% pf. 
Brit. Am. Bk, Note Phote Engravers 
Fire Pwr, Corp. 2nd pf. 
Dom. Square Sicks’ Brew. © 
Dom, Steel Coal South Power 
Gen. Prods. A Stedmans 
Holden Mfg. B Thrift Stores 
Hubbard Felt Paper 
Kelvinator 
New Lows—1952-53 
Conf. Life 90% 


Anglo-Nfid. Dev. 
Brantford Cord. 


Do, B Pp 
Brown ist pf. Fittings 
* Can, Cotton Int. Metal 


Can. Pac. Railway Mercury Milis 
Can. Wallpaper Mexican Light pf. 
Conduits Nat, 
~MINING 
New Highs—1952-53 
Acadia Uranium National Export 


Anglo-Rouyn New Delh 
Aquarius New Marlon 
Armistice Norgold 
Athona Norgold 
Beaver Lodge Rockland 
Belville~ Radiore 

Berens River Red Crest 
Bonville Rix-Athabasca 
Chimo Gold Rowan 
Cons. Gold. Arrow warr. 

Cons, Nicholson Shawkey '45 
Frobisher Steeloy 
Graham Bousquet Trebor 
Grandines Villbona 
Gunnar Gold Westville 


Lake Lingman. Winnipeg Riv. Tin 
Little Long Lae 


New Lews—1952-5! 


Anacon Lead rts. Normetal 
Barvue Norpax 
Bevcourt rights Paymaster 


Premier Border 


Cassiar Asb. rts. 
Reeves McDonalds 


Cons, Quebec 


Goldhawk Sheep Creek 
OImLs 
New Highs—1952-53 
Merland Stanwell 


Redwater Util. 


New Lows—1952-53 


Barons Marigold 
Calalta * Model 

Cons. Peak Nace 

Dom. Minerals North Cont. 
Gen, Pet. A Parker Drilling 
Hargal Realty 

Home Selburn. warr, 
Jet Oils Souris Valley 
Leduc Calmar Trend 
Liberal Yankee Canuck 
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To assist readers to appraisiog and comparing company statements, The 
Pinancial Post has a eniferm methed of presenting cotporatien Vartailens 
(com the e@mpanies pubiiched reverts are fecineted 


PELLER BREWING Hamil- 
ton, 
$18,234 year ended Oct. 31, 
was higher than previous fiscal 
net $18,048. 


1952 


ove, 


Sales increased over 30% during 
the year new company record, 
President Peller. Consid- 
erable advance was made 
problem increasing sales the 
point where company able take 


arge 


volume production without 
ing with quality, Mr. Peller report 
are greatly disturbed 
pret ference shares, says, 
but feel best wait 
pany has achieved more finanrial 
before declaring dividends. 
Dividends are arrears $5.16 per 
share. 
CONS. INCOME ACCOUNT 


Years Ended Oct, 51; 1952 3831 
Net earnings ..... $93.225 $87,780 
Less: Depr. ...... 69, 846 68.042 
Income tax .....+. 5,345 1,700 
Net profit & surplus . 18,334 13,008 


Earnings per Share and Dividend Record: 


Preferred 
None paid. 
40.06 


None paid. 
CONDENSED CONS. BALANCE SHEET 


As et Oct. 31: 1953 1951 
Cash $1,450 $625 
Accts, Tet. ...-. 73,548 70,134 

Total curt, assets 278,305 231,968 
Prepaid exp.§ 18.396 15,387 
Fixed absets* 911,806 806,470 

Bank loan 130,927 178,35 
Accts., tax., ete., pay. 216,149 193,877 

Total curr. Uabs. ... 346,076 329,136 
Capital stock ...... te $11,689 611,989 
Earned surplus ....... 100,332 $2,223 

*After depr. of ..., 458.216 23,216 


Included in current assets in co. report. 
Working capitale .... 1,77 47,167 

eExcess curr. over curr, assets, 

Arrears of dividends totaled $118,594 at 
Oct, 31, 1952. 


consolidated net profit 


; EXCELSIOR FE INSURANCE 
1952, an ine crease of about $24.5 mil- 
New insurance issued 
$42.9 millions 
195 The new 
revived policie 


($412 


ins urance 
4213 


lions, while income 


was $11,022,710, which $63 mil- 
lions from new and renewal 
reserves were 
increased $43 millions provide 
for policy liabilities, while 
millions was paid death 
claims and another $2.2 millions 
living dividends, 
matured endowments, dis- 
ability payments and cash surrender 
values, 

Among the bonds and 
first mortgage 204%, stocks and 

policy each, 

Average rate interest eatned 


assets. 


invested assets wag 
New insurance ..., 48,945,928 41,244,377 
Premiums ........ &383,766  %,764,089 
Int., divds., rente 2,398,435 
Other receipts ... 249,320 307,520 
Policy payments ... 3,311,818 3,419,060 
Tr. to pol. res. .... 4,204,310 3,777,732 . 
pension 10,08 18,239 
Tr. to pol. divd, res, 50,00 30,000 
Tr. free surplus 
Tr. to staff ins. res. 4,586 
staff pens, cont. 
Liabs. sh’holders 345,879 
Other liabs. ....... 1016868 784,498 
Total assets ..,..., 62,542,158 67,602,548 
Interest earned 4.2% 3.94% 


FINDLEY COYNE 


MEMBERS INVESTMENT DEALERS’ ASSOCIATION CANADA 


Government, Municipal and Corporation Bonds 
197 BAY STREET—TORONTO 1—EMPIRE 


Business Established 1897 


Members The Toronto Stock 


197 BAY 1—EMPIRE 4-3401 


for the 


Este abli: shec 11908 


CANADIAN GOLD STOCKS 


specialize and have complete 


information all Canadian Gold Stocks. 


Inquiries invited 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET 


TORONTO, CANADA 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


BRANCH 


3030 DUNDAS ST. (opposite High Park Ave) 


offer complete and onalytical service 
ond institutions. 


ANADA one the world’s leading 


WATT 


ducers aluminum, and 
titanium—the group the “light 
metals”. This industry has had outstanding 
record growth the past. Indications 
that the future holds even greater 


will mailed you gladly upon request, 


Ross, Knowles 


330 BAY STREET 


Hamilton Brantford Windsor Sudbury 


Direet wires 


end New York 


WA. 


6-8 Jordon Street MEMBERS 
TORONTO TORONTO STOCK EM. 
MONTREAL STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 4 
INVESTMENT ASSN. 
CANADA 
Private wires te 4 
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LIGHT METALS Growth Industry 
= 
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DIVIDEND NOTICES 
HALLET CAREY 


GRAIN SHIPPERS EXPORTERS 
GRAIN FUTURES 


Te assist readers tm appraising and 
comparing company financial state- 
ments, The Finmencial Pert bas « ani- 


REPORTS 


CANADA PERMANENT 


MORTGAGE CORPORATION (Continued from page 17) 
Notice bereby given that This question space tough one ding The Big Hotel Chains 
Dividend Sixty Cents per far new hotels “convention cities” 
the paid-up Capital Stock conventions are big revenue 
the Corporation hes been declared producers for many hotels and there must 
day. the First day April next, rooms, et¢. handle them, even these 
close business the the problem has been solved the 
Order the Board. large meeting halls where conven- 


4 

the hotel rooms themselves, there are 

TORONTO, 14th, both trimming costs and 


form method ef presenting corporation 
accounts. Variations from the cempe- 
published reports are 

Owners and 


BUILDING PRODUCTS LTD. Fort William Co. 


3 


Dollar volume sales reached 
new high for the tenth consecutive 
year. While there casing 
this condition was cor- 
rected after midyear mainly due 
resulting pick-up residential 


flatten. out 1952, principal factor 


Head Grain Winnipeg; 
—Vancouver, 


more attractive. 


lined, making for easier cleaning and dust- bein ivisi 
paid funds “studio” these, five standard Sheraton Hotels Lid. C.P.R. Hotels Caandian National Hotels worn-out and obsolete Carriers all Bulk Cargoes 
combined one modern, clean-cut lobby, arborite was used great extent closes and airline flights are 999 sq. ft. erected 
etary, seven feet long and inches deep. the walls; never needs painting, only The guests can't leave, the rooms for raw material storage. 
There one single bed, while living room doesn’t fade de- emptied and the desk clerk confronted with tion the new Edmonton 
sofa doubles another, And seven people teriorate with age. the lobby and mez- group new arrivals demanding mill built for 
area which previously furnished Jittle more rubber tile was laid keep maintenance other cases, guests may decide uilding contra 
LIMITED Comments “The the studio arborite, while the guest-room walls were take later train, instead leaving the housing field 
guest room the Macdonald tower addition covered with washable fabric scheduled. Often this will lead pile-up greater yéar ago. Practically 
DIVIDEND NUMBER marks the latest step recognized trend which eliminates plaster breaks, permits ad- the front desk. building are THE ALBERTA PACIFIC GRAIN (1943) 
the shares the ‘Company other new rooms the Macdonald Arborite was also used for furniture tops; contingencies this kind. But doesn’t extending well into 1953. 
outstanding issued has are more orthodox design furnished proof and always work out expected and the margin INCOME ACCOUNT Country Elevators located all Prairie and 
Limited the Chateau: test model against cigarette burns, was used the provide plenty and| BALANCE 
mpany has been declared pay- tinued room shortages many cities and hotels cater too much conventions, assets ........ 
HOLTON room, height and position switches, plugs For instance, many man has arrived getting larger recent years. Be- Extensions Chrysler since World 


pleted.for two years, since present plant produc- 


above the bath 
fluorescent lighting fixtures were de- have waited around hotel lobbies for But most conventions are held differ- loading have tion.: 
signed and installed either side the hours get into rooms they had reserved ent city each year. result, many hotel less than, and rebu:lt before plant 
The shadow disappeared. some these cultivate the other travelers, the busi- Additional Primary Industry Boom 
shelf below the justified. Many hotels have been making regular trips, étc., who, 
working better reservation systems. But satisfied with the service, will become faith- Percival Burchill. Local but exact numbers are not known 
hotel men claim that most people don’t ful customers over the years. service revénue ‘vas 9.3%, yet. Mechanical 
New Materials Help realize what tricky job juggling rooms general, would appear that the hotels message revenue Coming Goodyear Fire Rubber 
Some the many new materials which period peak demand. have their problems too. Those increased for $32.5 million expansion 
have been developed recent years are also Say, hotel operating close ers might cool their ire times 15.6% Majer Windsor, announced last que growth logging 
capacity. Among its expected departures edge that the hotel operator hasn’t got higher wage rates and the Chrysler statement will mining industries Canada. Voi 
further allay fears that Windsor Davis and been 


Total income increased 
over: previous year reports Presi- needed staff the enlarged plant Shifts 


PREFERENCE DIVIDEND NO, 


NOTICE is hereby given that the 
annual dividend of 464.00 per share 
for the fiscal year ending February 
"28, 1953, Nas been declared on the 
outstanding Cumulative Pref- 


erence Shares of -the Company, 
payable on March 16, 1953, to 


helping streamline hotel operations, cut pay- 


lighting fixture stare and report that has record it. meeting rooms, the competition for 


shareholders of record at the close 
Secretary Treasurer. Stelco Buys IBRD Loans Aid new finance company’s gan when Ford decided two sales organization for 
DELNITE MINES, LIMITED Steel Co. Canada has subsidiaries was cautious buying policies, New aluminum and newsprint history, Mr. Burchill states. region. 
SHARE WARRANTS: large taconite project the Funded debt has been increased evidence. Poor moisture condi- loan Yugoslavia from the Net 
TAKE NOTICE that semi-annual are bring bod millions. totaled $45.2 millions America are expected affect end, company 
Oct. 31. 194 lud mil- Effect Canadian aluminum and orders hand, for main service 
dividend from Youngstown the fiscal year, and production are maintained will have been exported Increased rates, which went into 
1953, shareholders record Mather Co. maturing within one year, the volume sales. North Canadian that country compamy urgently needed 
Ist, 1953, respect the shares specified lows: Interlake Iron Corp. and period, $9,671,920 prefer- longterm trend demand continue rise, further upward 
Steleo (10% each); Youngstown stock, $20 par was retired still appears upward, how-! The new aluminum project adjustments will 
quisite evidence that the coupon holder Sheet Tube Co. (35%); Beth- through conversion into common ever. Modern farm machinery provide sufficient- capacity brief concerning the impact 
Order the Board. Ontario, Steleo depends for slightly more than growing demand for foodstuffs ped 176 tons aluminum valued Mr. states. INDUS 
sued shares of the ompany in ‘apital surplus .... 7 785,972 orn— Bariey— 
rd f the 16th Februa fincluded in curr. asset« in co’s report. 1.78) 154 Sept ... 1597 154 & 
in any bearer share warrant of Notice is hereby given: that a serial. series A, due June 1. 1954-56 ........... .730,005 $1,050,000 Rre—’* 398, 290) May .... 3.152 2.90) 214 
| ‘ Chicago, Chicago, Hi. By order of ‘the Beard, (2) AB at Oct. 31, 1952, after deducting principal inétaliments gn funded debi | Chicago Cash Allention of 


- 
| 


‘ 


New whick 
the placing almost $14 
within next two years 
been arranged by. Frobisher 
and will fit with the com- 

the. 


are that the proposed 


regards 
investigations with present 
still very much subject 
supplements present process 


CHAD BARK 


been “business Tidewater location will mos 


Lake uranium was Feb. 14, that 
shares at. prices from 

Property focated share converted after Feb, 


Northern Saskatchewan. 


Ventures Ltd. has 


Don’t miss the biggest, most complete display European 
merchandise assembled! The famous Utrecht Pair 
your guide buying abroad. Thousands exhibitors 
from grouped for your convenience. 
And, your trip picturesque Holland, remember 
two Royal Dutch Airlines and 
the Line. 


UTRECHT 
INTERNATIONAL 
TRADE FAIR 


CONSUMER Goops INDUSTRIAL GROUPS 


For full your complimentory write: 
UTRECHT INTERNATIONAL TRADE FAIR 
Room Fitth Ave., New York 17, MUrray Hill 2-2000 


Recommend the Purchase 


BEAVER 
MINES 


(No Liability) 


af 


THE TORONTO STOCK EXCHANGE 
STOCK 


427 St. Jomes 


New York 


Company 


less than year ago ERA 


A 25% 
US. 


average interest over 


over one dollars. 


expected from well drilling 


bentures serially 1954-5-6-7) appear 
unusually good Assets are worth 
times all interest charges 
should earned times over; the conversion. 
lege geherous basis) can prove very 
profitabie. 

bring full details and places under obligation. 


Invéstment Dealers 
Telephone 7-6656 EMpire 4-3343 


Nome 


Cons 


Mes 


shares $10 share not exer- 
cised the holders purchase 
warrants. warrants are 
being June 27, 
1953, June 27, 1954. consid- 
.this 
purchase 500,000 shares 


Thus, the sale and 


almost $10 millions June 
1954 and can receive further 
millions from the exercise 
options provided. 
project which now 
the formative stage. 


etallurgical Industries has been 

anning multi-milliot. dollar fi- 

.of its which would 

Chemicals Ltd. Cobalt, 


which will utilize QMI processes, 


and management. 
that the Cobalt 
and concentrates 
regard their grade—a 


from present practices, 


treatment such concentrates. 
This tends give credence the 
that the new west 
plant, when and as, constructed, 
have the ability treat 

raw materials. 


reports from the 
Monsanto Chemical 
Go. also interested new pro- 
jéct. Monsanto has already been 
associated and 
Development 
investigation large deposit 
apatite and pyrochlore the 
Hills sector Uganda. 

announting the new project 
under consideration, 
president Thayer Lindsley’, ex. 
pressed the view that 
pany had the latgest ore potential 


inancing Backs Planning 


Metallurgical Plant B.C. 


Extends 
Aid Plans 


For Surveys 
Frem Our Own Correspondent 
VANCOUVER—Frobisher,. Ltd. 
has obtained approval from the 
British Columbia Government for 
watershed the western 
border area (The 
14). 


Premier Bennett said 
the Govermment has been ap- 
proached for land the 
area but none been granted 
yet. For the time being, the Gov- 
ernment has given Frobisher the 
okay for surveys when the 
weather permits expected 
wait until the project little 
more advanced before doing any 
negotiating. 


Pr6vincial authorities say Fro- 
project has hydro 
power potential million hp. 

The survey permission for 
small triangle where the 
Yukon, Alaska and borders 
meet. 


Two finger-like inlets run 
the ocean, through the Alaska 
Panhandle, and end with their 
glacial delta that comes direct 
from the ocean. The 
Glacier Bay, which points north- 
erly from inland fjords. 


Provincial authorities said the 
tips, these two bays, just 
throw inside C., are 
possible sites for powerhouse 
chain lakes farther inland that 
drain into the Yukon River. 


The water could taken over 
through low divide the 
Alsek River which has its outlet 
Dry Bay, The engineering 
similar Alcoa’s plan with the 
exception that the powerhouse 
would (barely) Canadian 
soil. 


Merger Believed 


Prelude 


The proposed merger Asher 
Oil Co. and Petroleums 
the forerunner sub- 
stantial financing New York 
and interests, Such post- 
merger financing has been under 
consideration. 

Special meetings sharehold- 
ers are being both Asher 
and Merrill Calgary Feb, 26, 
for the purpose considering 
amalgamation the two com- 
panies the basis the issue 
two shares Merrill Petroleums 
for. each five shares Asher 
now held. 

The plan amalgamation, 
and when approved the neces- 
sary majority shareholders 
each company, will not become 
effective until approved the 
Supreme Court Alberta. 

ner, holds extensive petroleum 
and natural gas rights Alberta, 
Saskatchewan, Montana and the 
Northwest Territories and 


New Financing 


presently carrying an- active 
exploration program. Cascade 
Drilling Co.—a 
tracting company—is wholly 
owned subsidiary. 


Asher Co. has interests 
petroleum and natural gas rights 
Northwest Territories, Montana 
and Ontario, and through its 
wholly owned subsidiary,. Asher 
American, Inc., has interests 
the states Illinois, Indiana and 
Oklahoma, 


Mr. Tanner and Mr. George 
Gardiner, Asher president, ex- 
pressing their personal views, in- 
dicated that such amalgama- 
tion should beneficial all 


the result would strong 
independent company wide- 
spread mineral holdings, substan- 
tial assured 
from oil shares and 
ing operations. 


Union Oil Makes Millions 
Its Trans Mountain Stock 


One the biggest secondary 
stock transactions take place 
Canadian stock several 
was just about completed mid- 
week, The Post understands. 


block 100,000 shares 


Trans Mouritain Oil Pipe Line Co. 


—the holdings Union Oi] Co. 
California—has been sold 
largely through private sale 
regular Canadian stock exchange 
Average price be- 
lieved slightly above $40 share. 

Union was one the six 
original: financing oil companies 
which together took down some 
the total 1,500,- 
028 shares issued $10. 

The big bulk the offering was 
readily taken two three 
off-the-market the 
25,000 sheres. The mod- 
erate ‘break the market 
Monday last week) attribut- 


Assured 


Most 


in*the world has 
more assured supply petroleum 
than Canada, Trevor Moore, 
director Oil, told the 
Fergus Service Club this wéek. 
Total Canadian reserves would 


last the country 2,000 years 


present rates consumption. 

estimated exist the Alberta 
oil sands, said Mr. Moore, and 


them will eventually over- 
come. high 180 years’ sup- 
ply believed lie crude oil 
fields yet while 
known and developed crude re- 
serves were large enough 
supply the needs Canadians 


economic status for period long- 
than the entire Christian era 
date.” 


POWER CORP. CANADA re- 
ports another common 
issued conversion debentures, 
raising total outstanding 


years. The total reserves 
provided virtual guarantee 


partly this recent offering. 
few informed shareholders are 
have liquidated their 
holdings anticipation lower 
prices following the heavy offer- 
ing, while there may also have 
been profit-taking. 


The markct this stock, how- 
ever, has continued enough 
absorb most this liquidation 
without giving its re- 
cent phenomena! market gain. 
weeks from Dec. Feb. 
the stock advanced $18% 
share, 66%. Since its first issue 
just little over year ago has 
nore than quadrupled. 

For its 14-month 
the Canadian pipeline 
million, Big question nov’ is: why 
did Union its stock? Loes 
construct dollar 
refinery Was. Oregon 
states operate Alberta crude 
oil? This fall Union gaye 
eption proposed refinery site 
Puget Sound Washington 


without too much 


have the liquidation 
Trans stock this Way: 
have decided concentrate 
more the petrochemica: end 
the oil business here and 
the extra money ‘help vith 
some construction plans have 
mind. 


For Manitoba 
Saskatchewan 


Leases and Royalties 


contact 


SASKATOON 
LEASEHOLDS 
LIMITED 


110 Ress 
Phone 21237 


February 21, 1953 


, 


the vast reaches Western Canada, farms are 
big. These farms produce the bulk Canada’s 
small grains and cattle. Everything done 
big scale. Big crops: Big equipment. Big ideas. 

Such farms can compared modern 
factories production-line methods 
produce. single commodity with the 
man power the lowest possible cost. This type 
important market for Ferguson Dealers. 

other parts .,. and far more 
numerous are the family-type farms, the 
backbone Canadian agriculture. 

diversification practiced. From these 
farms come the food for Canada’s 


Implements. 
This efficient 


More and more farmers 
vinced that Ferguson their best 


those concerned with selling and financing 


BEAVER LODGE URANIUM MINES LIMITED 


(NO PERSONAL LIABILITY) 


OUTSTANDING 


ADVANCED URANIUM DEVELOPMENT 
THE HEART BEAVERLODGE 


The Company holds fav situated groups claims adjacent 
Eldorado Mining and Refining 


owned discovery property which touched off uranium 


Work has been concentrated for the past year the Bar 5-9 
Group, situated less than one mile from Ace Lake shalt. 


the Bar-5 claim this group, three vein Nos. 
and were first explored Trenching No. vein rev 
several high grade areas, one which returned assays 
oxide value excess $500. per ton), across 3.2 feet exposed 
length feet. Nos. and veins revealed high grade ore 
shoots surface trenching over 1,100 feet and 300 feet length 
respectiv ely. 


Preliminary diamond drilling from surface the veins estab- 
lished the downward cominuation surface geology all. 


the strength drilling results, was opened into 


rising ground which the discovery was and crosscut driven 
intersect No. vein. Drifting the vein proved the vertical downward 
extension and established ore shoot 153 feet length and 2.5 feet 
width, averaging 0:37% uranium oxide cut samples over the vein width. 
establishing this percentage figure, high grade samples were discarded. 
winze now being sunk the-ore from the drift 


the opinion the Com any three consultants, Doctor 
Robert Douglas and Kohanowski, Professor Geology 
the University North Dakota, Veins and may expected 
converge approximate depth 500 feet into one massive oré 


Ore will shipped direct the Eldorado Beay erlodge mill, which 

The other groups claims the northeast side 
Mickey Lake, six Beaver Lodge Lake close the St. Louis 
Fault. the Don and Rex claims Raggs Lake (also near the St. Louis 
Fault) and newly acquired group the Black Bay Fault have been 
explore geiger counter and scintillometer, and trenching. 
with good initial 


which 1,918,754 are outstanding. February 14th, 1953, cash 
treasury totalled $445,000. has been fully equipped for 
‘present development program there are outstanding 


SHARES ARE LISTED TORONTO STOCK EXCHANGE, 
THE MONTREAL CURB MARKET AND THE VANCOUVER STOCK EXCHANGE 


URANIUM MINES LIMITED 


(No 


HEAD OFFICE 604 HALL 


VANCOUVER, 


much its fruit, wool, and other 
While the big farmer likes and uses Ferguson 
equipment, the smaller farmer who benefits 
most from the low cost and extreme versatility 
the Ferguson Tractor and Ferguson System 


equipment 


just right for the family farm. has abundant 
power for the big jobs. has the speed, flexi- 
bility, and economy little jobs. 
are becoming con- 


buy. 


And industry sales figures point 
have dropped, Ferguson sales have 


increased. 


Today, more than ever, the Ferguson Tractor better 
buy for farmers. also better, safer investment for 


farm equip- 


ment. Any Ferguson Dealer will show 
why. Harry Ferguson, Inc., Detroit 32, 


Michigan. 


Copynght by Harry Ferguson, 


FERGUSON TRACTOR and Ferguson System Implements 


| | | q 
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GORDON GRANT 

With provided its 
treasury through sale 
shares, 
Smelting Corp. going full steam 
ahead get the wraps off its ore 
bodies. Management plans de- 
termine mill size, and profit po- 
tential the middle April. 
drills have been work 

far. The total to-be stepped 


seven with two used for 
exploration, 
Drilling fourth tier levels 


the 800-ft. horizon now well 
progress Fifth tier holes—at 
the 1,000-ft. 
started almost This 
will likely the deepest surface 
drilling 

Numerous further anomalies 
the 10% the property tested 
electro-magnetic survey are 
the “must” list drilling 
off. any represent ore, 
this must known determin- 
ing mill also expected 
that the 90% the 
property will tested elec- 
tro-magnetic survey. Work pro- 
grams getting under way the 
well-financed properties Mari- 
times Mining Corp. and Bathurst 
Mining Corp., adjoining strike, 
will also great assistance 
assessing the full ore potential. 


5,000 Tons Better 


mill with minimum 
5,000 tons ore daily but new 
discoveries could conceivably 
raise the sights this consider- 
ably. New financial interests 
offered substantial deal this 


FIRE 
AND TRAGIC 


Most fires don't have happen! 


Fires due overheated boilers, 
furnaces, stoves ond smoke 
pipes start because someone 
carelessly allows them get 
that way! Yet they caused one 
out every four fires Canada 
last yeer. Prevent fires every 
way possible, but case fire 


happen, even you, make 
raising any funds needed 
advantageous terms. 

Work already proceeding 
rehabilitation the 16-mile rail- 
way which links with the 
C.N.R. highway promised 
right the Brunswick property 


sure you have the bes? fire 


protection equipment 


Rix Headings 


‘Excellent Ore’ 


reports that the 
first level west drift has now been 

The east drift this level has 


size and type for 


Both drifts are continuing 
excellent ore grade material with 
full the ore zone not 
disclosed the drift, Joubin, 
managing director, states. 

the second level, diamond 
drill station being cut the 
area for deep drilling 
tests ore continuation depth. 


hatder. The average person really needs some experienced 
advice and guidance his hard-won savings are work hard 


for years’ experience stocks and stock markets 
has helped others plan sensible investment programmes. 
Maybe can help you you ask us. 


MOSS, LAWSON CO. 


THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


FRANK LAWSON WILLIAM KERR DONALD ROSS 
CLARKE 


FOR THE 


THE URANIUM BOOM JUST 


FORECASTS have proven valuable the past. 


special situations warranting extra attention. 


Brunswick Putting 


and does not appear that hous- 
ing employees the company 
will necessary. 

Add Good Hole 


Post reported last week had re- 
turned 130 ft. core 
10.25% lead-zinc-cop- 
silver the ton has now return- 
a.fine additional ore width 
adjoining. The extra ft. aver- 
ages 493% zinc, 1.23% lead, 2.20 
oz. silver and slightly over half 
copper. 

B-31 hole, north the 


zone and under the 


Now Listed 


ore body may into something 
new. 625 650 ft. 
ran 80% pyrite, from 650 670 
ft. ran 20% pyrite, while 
ft. starting 670 ft. was 10% 
pyrite. 

B-32 hole ore 
section the third tier holes 
and looks like good hole. 

further hole under the. nose 
the ore body the north (Sec- 
tion 104) shows 
ing sections mineral. 

ing the zone, Nos. and 
holes, both the fourth tier, are 
down about 400 ft. with about 


OSC Options 
The following details mining 
and oil company financing have 
been released. by. the Ontario 


Securities Commission: 

GUI-POR GOLD MINES—By agreement 
to purchase 200,000 shares at 15c, payable 
three days Feb. 1953. Author- 
ized capital is three million shares of 
which 1,950,005 issued (1,275,000 in escrow). 

NORBERT MINES—Amending 
a. filed to show agreement of Aug. 

, 1952, with Robert Slutzky cancelled by 
Setault, 200,000 shares at 15c having been 
firmly purchased thereunder. 

SOUTH STATE URANIUM MINES 
new agreement of Oct. 23, 1952, filed 
showing company has agreed to employ 
M. Y. Wien & Co., New York, as agent for 
a period of 120 days from and after the 
first public offeving to sell an aggregate 
of 360,930 shares at $1 per share on a 20% 
commission basis. The said 120-day périod 
may be extended from time to time with 
written consent of the company. M. S. 
Wien & Co, also granted option on a fur- 
ther 45,386 shares. at 25c, for the 120-day 
period above at rate of one share for each 
five shares sold, by public offering, such 
shares to be sold only in Canada and not 
within one year from Nov. 21, 1952. . 


LAKE GOLD MINES—A sale 
shares to public ‘authorized as security 
issuer basis 75% proceeds any 
sales to go to the treasury. Authorized 
vapital Ay three million shares of which 
1,276,100 shares issued (880,000 in escrow). 

BRUNSWICK MINING & SMELTING 
CORP.—Particulars filed offering 200,000 
shares st $10 a share to the public through 
officers under its registration as a security 
issuer, at the time proceeds of any sale to 
go into the treasury of the company. Au- 
thorized capital is five million shares of 
which 1,731,000 issued (960,000 in escrow}. 

PEACH URANIUM & METAL MINING 
agreement Jan, 20, 1953, 
White & Co. agreed to purchase 30,000 
shares at 98c payable within five days 
from Feb. 9, 1953. Company converted to 
public company suppiementary 
ters patent, Jan., capital 
is 100,000 shares of which 25,005 issued 
(22,500 in escrow). : 

KLONDIZKE KENO MINES — Under 
agreement of Jan. 29, 1953, Stuyvesant- 
North Ltd. agreed to purchase 100,090 
shares at 15c a share, payment for which 
received and option granted on further 
700,000 shares at 15¢ to 30¢ a share. 

COLUMINDA METALS CORP. 
new agreement with Glengowan Mines & 
Management Ltd. of Nov, 18) 1952, latter 
agréed to purchase 600,000 Shares at 15 
cents a share, payable $20,000 by Dec. 15, 
1952, $20,000 Jan. 15, 1953, $20,000 
Feb. 16, 1953, and balance by Mar, 16, 1953: 


Seven Drills 
May Know Mill Size Middle 


200 ft. contact the ore 
body. 

Many programs are now being 
activated near Brunswick. Offer- 
ings 600,000 shares each the 
adjoining Maritimes and Bath- 
urst companies $1.00 
are apparently heavily oversub- 
substantial 
funds for work proper- 
ties. Line cutting proceeding 
here ‘and work also getting 
going New Highridge and 

Kontiki Lead and 
other company with crew go- 
ing in. 


With under 
Way its Medusa Lake uranium 
showing for the last week, Gold- 
fields Mines now 
word results this 
work which the northeast 
part the company’s main prop- 
erty. 

Shares the company have 
been approved for listing the 
Toronto Stock Exchange and will 
called for trading next Tues- 
day. 

Negotiations. are being com- 
pleted for 10,000-ft. diamond 
contract, which will employ 
the use two more drills. One 
these will used test for the 
westerly extension the “62” ore 
section which has been opened 
surface trenching for length 
ft. over average width 
($46.40) per ton. This ore- 
contained within ore 
west from’ the 
Goldfields-Rix boundary, which 
being the westerly 
extension the Rix Smitty ore 
zone now under development 
two levels. 

The No. drill will used 
prospect the two mile length 
the St. Louis Fault structure, 
which lies the most easterly 
the company’s holdings. 


Chimo Drills Soon, 
Share Sale Nets 
Over Million 


Through anticipation options 
far ahead their due dates, 
Chimo Gold Mines has now 
Conversion remaining options 
additional $350,000 will pro- 
vided from sale 200,000 shares 
$1.75 share. second financ- 
ing deal provides for sale 50,000 
shares $2.50 share and options 
$2.50 share and 190,000 
$2.75 share. 

The company definitely 
this may increased $2,322,500 
all options are exercised. 


Chimo has arranged for the mev- 


granted 625,000 shares property from Goldfield. This 


cegts a share. Authorized capital is 5 
million shares of which 3,258,355 issued 
(900,000 in escrow). 

CANADIAN PROSPECT—Under agree- 
ment of Feb. 4, 1953, White Weld & Co. 
agreed 


purchase from certain individ- 


uals share’ rights evidencing the right, to 
purchase an aggregate of 235,000 common 
leases at $3.66% and 68,595 common shares 
at $6.30 per share. Authorized capital 2 


NEW MARKET LEADERS? 


THE MARKET GETTING SET FOR SPRING MOVE? 
ARE WESTERN OILS DUE FOR MAJOR ADVANCE? 
WHAT DOES THE FUTURE HOLD FOR BASE METALS? 


The answers these questions VITALLY IMPORTANT YOU 


ACCURATE INFORMATION ESSENTIAL 


YOU ARE PROFIT FROM YOUR INVESTMENTS 


BOCHNER’S FREE MARKET 
Are Designed Help You 


regular bulletin "MARKET OPPORTUNITIES" will endeavour 
give you this vital information—market trends and forecasts 
oils, mines and will help you providing selected 
recommendations all groups, made after careful study. BOCHNER'S 


glad send you, from time time, 
TICKER MESSAGE” which covers developing 


THIS SERVICE ENTIRELY FREE AND. SUBSCRIBERS 


ARE UNDER 


SEND FOR NOW 


Just fill in and mail this coupon 


LEO. BOCHNER, Broker-Dealer 
144 Victoria Torpnto Canada. 


EMpire 6-5202 


Without obligation me, please place name your mailing list receive 


your “Market Opportunities” and 


‘ 


ADDRESS 


will used office and staff 
house. Drilling Inspiration Min- 
ing Co. expected 
get under way very 
(It will likely possible for the 
drill crew use the ‘Inspiration 
camp the adjoining Gunnar 
property). Chimo also 
road into its property. 


REPORTS. 


assist ceaders appraising 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the vcompa- 
nies’ published ceports are tootnoted. 
MUTUAL ACCUMULATING 
FUND, Vancouver, net 
$51,011 for 1952 was 97.1% 
than previous year’s net $25,883. 
While 1952 did not present 
favorable 
prevailing 1951, reports President 
Wootten, per share principal 
value remained practically 
changed. 
Income results 1952 
MAF share after operating 
penses, the president states, 
pared with 5.13% 1951. Registered 
shareholders Mutual 
ing and Mutual Income. 
numbered 755 Dec. 31, 
“During the reView, 
accordance with policy, the rela- 
tive proportions held the various 
shares two companiés 
agricultural industry but 
adjustments were effected 
recting the investment 
moneys into the issues 
affer the most favorable 
states Mr. Wootten. 
holdings industry for 
two years shows follows: 


of 
Net Asgets 
Group: 1952 Tes! 
Automotive, etc. 5.43 
Construction, ete. 6.12 
Fimancial ......... 670 . 6.02 
Forest products ....... 5.45 6.06 
Electrical equipment 1,50 1.76 
Metals & mining ....... . 9.28 9.96 
Petroleum 1.87 ‘3.71 
Printing & publishing . 4.05 73.81 
Public utility ......... ee 6.31 6.40 
Railroad equipment .... 630 . 46233 
Retail trade ......... eoee 6.57 5.70 
100.00 100.00 
INCOME 
Years Ended Dee. 31: 1952 3961 
Gross income ...... $54,723 $27,806 
Less: Oper. exps. .... 3,712 1,923 
Net ineoine 51011 26,483 
Inc. per share 71.946c 65.391c 
BALANCE SHEET 
As at Dec, 31: 1952 1951. 
Div. earned, not rec. . 5,381 4,150 
Investments, at cost* . 1,204,348 647.056 
Total assets ....... 1,280,642 656,487 
Divds. earned, notrec. ...... 4.150 
Capitel surplus ...... a 
Divds., accts. accum. 85,631 34,620 
Tote! met assets .... 1,345,502 
Net assets value per 


NARSTED 


Canada Cement Co, 


HOMER YELLOWENIFE 
group uranium claims adjoining 
New Delhi the Mary’s Channel 
section the Lake Athabaska ura- 
nfum area. Initial work will consist 
courter survey, trenching 
and sampling radioactive occur- 
rences revealed previous work, 
with diamond drilling follow. 
Plans for resumption exploration 
Homer’s two other Lake Atha- 
baska properties are under 
ation. 


? 
announced the following appointments: Vice President and General 
Vernon, and District Manager, and: Montreal and District 


SAVES 
$7,000 


21, 1953 


Large Outh lined 


Anglo -Rouy Bet 

from three drill operation, con- total 59) two 
sections length and depth average true width 13.6 feet. 
the Waden copper development drill tonnage 
Anglo Rouyn Mines, located 6,560 tons per slope foot, ton- 
the northeast shore Lac La- nage représented per ver- 
Ronge, northern tically (145 ft. slope length 
The overall tonnage potential the zone) was 951,200 tons. Latest 
the ore zone assuming consider- results received for samples 
able the company’s from four more holes completed 
engineering department states, the “A” Zone steady 
relatively low. drilling progresses westerly. 

pointed that Assays ‘were follows: Hole 
strongly indicated that chalcopy- 330 was 
rite and pyrrhotite mineralization 200 hole 
was practically from Hole no. obtained 19.8 
“A” Zone the west, intersection 1.40% copper, 
beyond “E” Zone the gold, .22 oz. silver, slope 
total strike length over 14,000 
ft. With two drills work 
year end, total strike Aré you looking for 

of. the mineralized zone 
been explored various 
main, 100-ft. intervals: 


braced within four zones show 
the following: 


one ection 


was thus ascertained that for 
the total length 5,800 ft. 
plored diamond drilling, 
year end, the average copper con- 


LEASES 


THE 


OIL LEASES and 


specialize Freehold and Gross Royalties 
fields and areas now drilling. Large and small tracts 
leases secured and grouped for oil company organization 


PERRY: BUCHTA 
237 Tegler Building, 


COMPANY 

estebdtished im 1934. See te the 
MINING INVESTOR 


Yukon, Arings to otf 
factual report aod expert 
Base the Pros- 
pect 


11.6 ft. 1.55% c@pper, .01 ozs. 
330 ft. Thé holes were 
spaced 

The third drill has been 
ing the Zone showing, 
with assay results forthcoming. 


= 


Telephénéd: 


now press the floor They the idea 


Operators are not initiate door press floor buttons for passengers. 


PRESTIGE. 


group. Its electronic equipment makes operation completely automatic, 


The operating panel has been simplified. Passengers now press the buttons, They like 
the idea, even for other. They’ friendlier. 
self-service elevators. for frequent this 
widespread satisfaction gets around town. increases building’s prestige. 


instance has building switched back 


more than two years. only substantial saving building 
that’s available today. saves $7,000 each year. Why not visit new 


modernized ins 


For further particulars enquire any our 


Branch Offices across Canada write 


direct Otis Elevator Company, Limited, Head Office and Works: Hamilton, Ontario. 


THE 


q 
East Don Roadway, Toronto 
| 
| 


TOWING TRACTORS 


PALLETS 


MAP 


Associated with 
The Survey 
BLOW 


omen 


CAUTION 


The informat 
shareholders 


¥ 


ock miles Northwest Territories, Ontario, recovery project embracing over 


COPPER MINES LIMITED 


PHONE EMPIRE 3-6288 


MONEY, YOU CANNOT AFFORD 


Representing the most progressive 
Machine tools 
and Materials Handling Equipment. 


ion inserted advise the “unregistered” 


LING 


GOLD MINING COMPANY LIMITED 


that the Company has acquired, and preparing explore mining claims 
the BEAVERLODGE LAKE uranium area Saskatchewan. 


‘ 
SCL EVED BE GUT 


Mineral Zone Another Good 


May Extend North Bay New Larder Island Mines Placer Development 

d the Bathurst camp, of New Bruns- in Cdleman County, north-central 

first this week confirmed the presence being carried Nipiron. potential test 12, the lat- 

Lake Nipissing area about five working from the ice and the ing carried out simultaneously. 

hepe and great wave poor for drilling and there large footballs and running 

activity assured. may only further much 65% iron stimulated 


Printing 
reasonable 
MACLEAN-H UNT 
COMMERCIAL PRINTING DIVISION 


TORONTO: EM. 3-5981 MONTREAL: UN, 


"In the Centre the Gunnar Uranium 


ISO URANIUM 


MINES LIMITED 


North Bay, interest began ficient build quite ore after starting the thought earlier that only one 

4,076 under the. waters company, Baucage Mines, 

Lake Nipissing and 100 acres carry (The 


neighboring mineral rights cover- determined from tribe Kenwell Put Its Canada. 


and Canada, company ad- Viking sand. well drille 


homa. ois, Indiana and Oklahoma. These 
hat attracted scoala or .at- New acreage interests have re- lands have produced many mil- 
tention for Nipiron was the been acquired several barrels oil, and com- 
that consulting. petent engineering surveys indi- 
engineer, Neeland, has .de- Well cate probable further recovery 
Nipiron results with those Five miles west oil through introduction 
spiration. Inspiration Merrill-Mitmor discovery well water-flooding Anum- 
cording Mr. Neeland, has Erskine found approximately other water flood opera- 
being secured Nipiron. found approximately with very satisfactory results. The 
body had previously thought pay zone. Kenwell holds net return the group 
geiger counter over working interest the dis- estimated excess $18 mil- 
How much yranjum present working interest the successful 
and whether not columbium offset the discovery miles west the 
the vital questions. Homeglen discovery well last 
quite possible that The company holds in- penetrated 271 fi. 
has not been its terest 3,840 acres Township has contacted the oil 
test” area. been 52, Range 19, West 4th, the drilling ahead. The 


ALL MAPS ARE OR AWN FROM 
SELICVED TO RELIAGLE. BUT 
OWNERSHIP AN EXACT LOCATIONS ARE NOT 
LANGAIOGE 


attractive “uranium speculation” adjoining the important GUNNAR 
discovery. 

Preliminary exploration has revealed radioactive carrying im- 
portant uranium values traced for 600 and still open 
both ends, 


Iso Uranium treasury has received $200,000 date finance this 


Informational Bulletin and Prospectus available request. 


CRADOCK SECURITIES 


ther south meanwhile drilling 170 Bay St. TORONTO EMpire 


past 6,327 ft. Texaco paid $426,000 
for 320 acres located between the 
Larger Output acreage here and 


Calmont Rimbey exploratory well. 


Securities acts principal the sale the shares Iso Uranium 
Mines which speculative security. 


New Pipeline Capacity 
Pacific Coast Well 


material increase oil pro- 
duction from its western Canada 
wells anticipated Sapphire 
Petroleums due anticipated 
higher pro rata output oil 
line the Pacific Coast 
year. 

oil produc- 
tion the Novémber quarter was 
37,420 bbls. with gross value 
$99,339. December production 

Since operation 65% owned 
leases Cochrane County, Texas, 
was taken Sapphire 
October, improved production has 
been Two wells have 
been drilled, one capped gasser, 
and the other oil well testing 
bbls. daily. 

Two gas wells which 50% 
interest held also com- 
pleted Kansas with potentials 
ranging from two million four 
million cu. ft. daily. 
from secondary production oper- 
ations (Sapphire interest 15%) 
expected during the coming 
summer, 

net interest the new oil find, 
No. 


invite your 


from 
valuable 
Canada’s oil 


ready March 


5-1 and other well sites 
the immediate vicinity. The well 
showed 35-ft. gas cap the 
Devonian followed about 
depth oil-bearing poros- 
ity, giving completion test 
open flow 1,200 daily. 
offset drilling. 

Exploration. the bituminous 
sand reservations north Mc- 


you invest plan make sure you 
get this authoritative information Canada’s 
fabulous oil properties. Here the “story 
behind the story” great Canadian achievement oil: 
myriad new discoveries yet fully evaluated; 
oil pipeline facilities 
extending both east and west; ever-growing oil exploration 
program; amazing expansion public participation 
search for oil over the last two years. 


Murray, Alberta, which Sap- 

phire has 10% interest, 

tinues. the end 1952, 

drill holes have been put down 

about one-mile intervals. While 


more detailed work must done, 


this work has indicated about 
square miles country underlain 
good grade bitumen bearing 


sands. 

Although these sands must 
mined and treated release the 
containing reserves bitumen 
more barrels oil, Samuel, 
president, states. Pilot-plant tests 


Published The Financial Post, Suryey Oils for 1953 
provides factual data hundreds oil companies 
_engaged western oil production and exploration; details 
earnings, oil production, company reserves, finances, 
working capital. includes descriptions various Canadian 
oil extensive map section shows location 

wells established fields, together with leaseholds. 


and studies Blair for the 


From the above map will that the profitable mining and treatment crude and price-range tabulation listed Stocks 
ity that the Dominion Canada owned property where facilities could established for years are valuable features. 
for production (largest Canada) are nearly completed. prices and costs, 


diamond drilling contract has been arranged and drill equipment the course 
being the property. Camp also being established and drilling 


is expected to commente immediately thereatter. ploration rights on approximately | SSS 
SUPERVISION Territories northwest The Financial Post 
who found, exp ored and developed the gold mine quarter settions (19,000 acres), Order your Yes, enter our order. enclose 
man Lake which the Company owns. awaits improved conditions that industry Spread through practically every 
bringing into production. between Edmonton and copy now for copies SURVEY 1953 ready Morch $3) GET ALL 
The Beaverlodge Lake area the scene the most active uranium camp Canada. interest 
Lake properties Beaverlodge Lake will the scene intensive de- lying three miles southwest 
the very future. the Imperial-Tidewater Wapel- POSTPAID ANYWHERE 
Lake Lingman Gold Mining Company Limited mile northwest the 
Suite 1112—Canada Permanent Building, 320 Bay St., Toronto, Ontario. working interest 160 acres two 
same 


DIAMOND DRILLING Recent acquisitions include: 
25% interest 44,000 acres 


leases southwest Ontario. Ex-, 


F 


LONDON CALLING 


i= 


4 


DIXON 


The SHIRLEY DIXON, 
THE CO., and his 
the Compeny. Dixon senior 
ner the firm. Claxton, 


Days Past, 


But Not Churchill’s 


LONDON—Remember the old 


Kentucky philosopher who rain, snow, rain, winds and 
that God gave dog fleas take and rain, rain, rain. need 
his mind off the fact not describe the floods you 


dog? With some diffidence 
borrow that wisdom and declare 
that the British must have been 


given their climate take their 


minds off the fact that they were 
British, 

aware that sardonic 
fellow the Canadian West once 
said that the year Manitoba 
consisted months winter 
and two months .poor sleighing. 
But you have come England 
see what winter really: like. 

The 
will you that the present 
winter started last September 
and has continued without 
break, Now that meant merely 
ice, snow and occasional thaw 
could come terms with the 
confounded thing. 


Municipal and 


Seeurities 


LISTS 


CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Our Services Extend Throughout the Werld 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. 


TORONTO 


4-3387 


Further 
New Brunswick—Meneton, St. John. in Quebec— Montreal, Victoriaville. in Onterio—Toronto, 
Hamilton, Strattord, Owen Sound, Fort William, Kirkiand Loke. In Monitobo— Winni- 
cand—Londor and Liverpool 


ln Eng 


MAINTENANCE, 


4 


because will 
have covered them. Nor need 
recall that dreadful 
night when spring tide, high-tide, 
full moon and mad storm whip- 
ped the ocean into frenzy and 
sent hundreds death. 


Party Lines Respected 

According the old hymn, 
somewhere the sun shining— 
but not Ninety mem- 
bers Parliament are down with 
influenza but fortunately, with 
the sedateness the British, the 
germs have divided party 
lines, 

Churchill’s 
gaining strength even the Ter- 
race Westminster splashes all 
day with the tears the gods. 
Messrs. Dulles and Stassen 
from and had some 
earnest conversations with 
Churchill and Eden and then 
across the Channel tell 
Western Europe what the 
expected 

Poor Anthony Eden returned 
ffom Cairo face very critical 
Tory party. geod fighter 
and emergency meeting 
the party convinced the ma- 
jority. that the 
deal Britain, Egypt and the 
Sudan was the best that could 
hoped for and better than might 
have been expected. 

Eden looks very tired, and 
wonder. said that when the 
great Palmerston set foot 
Europe the whole 


BISHOP 


has been elected president, 
Commercial Life Assurance Co. 


every day. fact Chancellor 
Butler, who notoriously cau- 
tious, announced this week that 
Britain was finished with eco- 
nomic crises for long time. 


which like boomer- 
ang, but Butler the most cau- 
tious men, not like Hugh 
Dalton, the first Socialist Chan- 
cellor the Exchequer, who 
said were for years 
cheap money and that there 
song his Today his 
2%% Gilt Edged, issued 100, 
are about half their value. 
are still wondering what the song 

Butler’s prestige rising wit 
passed Eden the popularity 
stakes and now odds 
favorite succeed the Tory 
leadership. There always the 
chance that Eden’s romantic ap- 
peal will win back the hearts 
the Tories when the showdown 


are past, 


Butler Now Believes 
Economic Crises Over 


The paradox the situation 
that Britain’s economy and finan- 
position stronger 


SAFE ENCLOSURE 
FOR 


AND 


GENERAL ELECTRIC 


ORESCENT LAMPS 


Here’s lamp that lights soon you throw the 
switch reaches full brightness one second 
requires starter. Has annoying flicker, even 
toward the end lamp life. With flicker, costly 
damage ballasts avoided and with the 
elimination the starter, renewable parts are cut 
half, reducing maintenance costs minimum. 


Macmillan and Sir David Max- 
well Fyfe who are lying com- 
behind Butler and gal- 
loping well within themselves. 


The Opportunity 
Stalin Missed 

The international situation 
course becomes and 
erazier. Russia missed wonder- 
ful opportunity gaining sym- 
pathy when the Kremlin remain- 
silent while the floods devas- 
tated Holland and Britain. 


Even Russia had sent 
money supplies—which would 
have been 
had everything gain 
message condolence. But. the 
cold hatred Communism 
ward the Western world makes 
impossible for its leaders 
anything human simple, 

that needs amplifying, con- 
sider the utter Rus- 
sia breaking relations with the 
State. Israel because some 
idiotic Jew set off bomb the 
Russian Legation 
Why the act fanatic should 
war the Israel Government 
beyond human explanation. 

The unfortunate Daily Worker, 
the official Communist daily 
Britain, will have another 
somersault. Some day cruel 
satirical play will written 
about this newspaper which 
treated with the utmost contempt 
Moscow and not aided 
single rouble. 


June, 1939, the newspaper 
shrieked that Nazi Germany was 
going wage capitalist war 
and that the British workers 
should declare neutrality, Then, 
when Germany and Russia signed 
non-aggression pact, shrieked 
even louder that France and 
Britain were planning capitalist 
war against the workers Ger- 
many and Russia, When, 1941, 


Hitler attacked Russia the Daily 


for full out war 
against Germany, 

After the war hailed Russia 
the savior the Jews. Now 
the poor wretched ,publication 
denouncing Isratl the enemy 
find possible feel passing 
sympathy for such 
harlot whose lover never tells 


anything. 


The U.K.-U.S. Deal 
China Recognition 

are still waiting see what 
practical steps will follow Eisen- 
action freeing Chiang 
Kai-shek from any interference 
the American Navy. 

indicated last week there 
was strong feeling that this 
liberation the Generalissimo 
trade with China. Nothing that 


happened since then has 


lessened suspicion. 

not generally known that 
Britain’s recognition China 
took place with the full, secret, 
approval Washington. was 
felt both the Americans 
the British that would use- 
ful have one door and one eye 
left open. Admittedly, the Chinese 
did nothing much about recogniz- 
ing Britain return but con- 
siderable trade was done and 
where goods are interchanged 


blocks tickets for their 
executives attend the 


The Facts Canadian Living 
For every 


stations and published booklet Umphrey, company, investors Mutual, provide the 

dent, Motors the accumulation and invest 


tion 
ment problems the great majority 


INVESTOR 
Syndicate 


Canadians, Grattan 


form, top Canadian businessmen 
and educators are going review 
many aspects Canadian life 
and economics. 

Many businesses are buy- 


which will held Wew Journal, Canada The 
famous Town Hall, Arts, speaker announced. 


March 
Canada’s Future: General 
The lectures were planned led Howe, 
Newfoundland Labrador Corp. 
the and Don Henshaw, 
MacLaren Advertising Co., 
the most prominent in- 
dustry and finance the 
and 


Here planned 
for the six 


standing Canada’s inter- 
national situation and point 
view, Lester Pearson, Minister 
for External Affairs; 
people and historical develop- 


Head Office- 
Offices Principal 


cipal, Queen’s University. 


Canada: The Canadian dollar, 
Louis Rasminsky, Bank Can- 
ada; Taxation, Harvey Perry, 
Canadian Tax Foundation; Labor 
relations, Pat Conroy, Canadian 
Embassy, Washington; Social 
legislation, Sinclair, Dept. 
National Health Welfare; 
The point view business, 
John Bryden, general: manager, 
American Life Assurance 


omic Development (In two parts.) 
Mines Forests, Winters, 
Minister Resources Develop- 
ment; Fisheries; Ralph Bell, 
president National Sea Products 
Ltd., Halifax; Agriculture, John 
Diefenbaker, MP; Canadian In- 
dustry, James Duncan, president, 


Services 


you... 


what Industrial Food 


rooms, cafeterias, canteens, course, there 

charge for this survey. 


‘al 


Altogether Industrial Food Serviees offer you 
lavouts the apace and equipment necessary 
colleetion and for all the 
and payment all personnel required adequate 
food portions lowest cost. These are but few the many 
features that have make “Industrial” the leading name 
while Chinese and British employee feeding Canada. 
kill each other basically in- 
decent. 
The official British answer 
that the potential enemy Russia 
and that should nothing 
drive China completely the 
arms the Great Bear. There 
nothing glorious about such 
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patience. 

But not sure that 
patience would hold out 
Chiang opened fire 
British merchant ships. 
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the British-Chinese trade went 
although there was complete 
ban commodities chemicals 
that could help the Chinese war 
effort. 

One can understand the 
ing resentment and there 
are some people Britain who 


enced the fact that Hong Kong 
trouble free keep over-all lighting costs low. 
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Builders Are Geared High Speed 


Office Buildings, Stores and Roads 
Promise Plenty Action This Year 


HARLEY POTTER 


this 

good time it, and large. 

Here’s industry, though busy, 
looking for your dollars, materials will 
more readily available most cases, 
costs are low they seem likely 
the foreseeable future. 


And those fellows who collect your.income 
tax are favorably inclined your project 
now through more liberal depreciation.* 

gmall consideratiun fact the 
international situation.shows signs 
cooling off. warmed any con- 
siderable degree, people who got their build- 
ing done now might very happy about 
little later. 

Just now, course, plans are for taper- 
ing off defense construction. will 
down this year, more next. But that 
won't bother the man who wants factory 
built, the potential home-owner. 


you’re going build house, the in- 
dustry just dying for chance show 
you what can do. And it’s likely 
get pretty fair reception from the mortgage 
company. 

Housing starts may reach 95,000 units this 
year, Ottawa experts believe. (Starts last 
quarter 1952 would, with adjustment for 
usual seasonal variation, indicate 115,000 
starts this year. But there were special 
reasons for the last quarter boost.) 


They Can Handle 


Last year the whole construction industry 
record amount business almost 
(9%) over the year before, but reflects 
only small increase construction prices. 


The industry has developed lot muscle 
doing its growing work over the past few 
years. has labor force 16% from three 
years ago, has invested close $250 millions 
capital plant and equipment its own 
that period, 


That’s just the narrowest definition 
the construction industry. Actually, the in- 
dustry also includes the people who produce 
the supplies, who draw the plans, They’ve 
invested heavily too the case manufac- 
turers, increased their work forces. (There 
are architects than five years 
ago.) 

Then, too, big increase capacity has 
come entrance capital into 
the industry. Much this “immigration” has 
been unobtrusive, through purchase Cana- 
dian -companies. financia] alliances with 
them, over recent years. adds keener 
and some strong words too. 

The building trades have increased their 
they much more work in-the cold winter 
weather than they used to, thanks revised 


methods. (Half construction workers told 


crews are girding widely separated parts Canada together. They are also changing the face 
the economy. sponsor this kind construction keen. gang work the West 


the census they worked more weeks 
the census year.) 

Steel will much more readily available 
this year than last, result new capac- 
ity. should cement, which capacity 
will increased enough more than 
take care the amount had import 


last year. (And last year the 


cement our history.) The big expansion 
jobs about cement are 
just coming fruition this year. Some 
the program was put into production last 
year, but not time boost total pro- 
duction much, 


Lumber should freely available, Selling 
abroad has been tough, But union wages 
allow this let prices come down 
much. Prices materials this year will, 
generally speaking, have reflect freight 
rate increases. Otherwise, there’s trend 

The cost construction rose about 
That represented practically unchanged 
materials costs, made lower prices. 
And labor wage rates rose 8%, after 
long period bargaining and time 
lost strikes. The cost rise compared with 
13% rise the year before, and rise 
the year before that. 

What’s ahead for wages? Unions haven’t 
laid the table for this year. 
But .many signed two-year contracts last 
year, and others should more moderate 
this year, some industry leaders believe. 


Boom Commercial Building 


Ringing keynote 1953 construction 
building. 

Starved steel shortages and deferred 
depreciation rules, and spurred big 
backlogs need, store and office building 
leap ahead. 

Suburban shopping centres are about 
become common sight. Huge residential 
building late years means huge, almost 
virgin market for these new-style projects. 

Most cities have had little office building 
since the war. Toronto having phenom- 
enal boom, surpassing anything else 
Canada, Evegybody and his architect get- 
ting into scramble for tenants, possibly 
exceeding the need, in- 
vestor interest. 

The industry has big carryover work 
for this year, The carryover big 
before, contracts recent months 
suggest, however, 


Big 


giant jobs are still ahead, like 
Kitimat, which will produce its first alu- 
minum ingot 1954; the railroad, 
loping toward 1954 completion Ontario 
Hydro’s big Niagara redevelopment. 

Cominco’s big’ power project Waneta, 
B.C., moving toward completion. 

Biggest thing that’s néw Quebec Hydro’s 
$100 million power development the 
Bersimis. River. There others like the 
$25 millions army camp Gagetown, N.B.; 


readies the pipe for the ground. 


Where Working Trans-Canada 


HAMNTON © 


the $22 millions Strait Canso causeway; 


$22 millions power development Mani- 


toba Hydro Electric Board MeArthur 
Falls; flood control and water conservation 
projects Ontario will come sizeable 
sum this year. Vancouver building new 
$12 million bridge; Halifax million 
bridge Dartmouth. 

Those are just some the big things keep- 
ing the industry busy. 

However, looks you can wash out 
the Seaway from this year’s picture. Even 
does get under way, will not amount 
much constructionwise 1953. 


Highways and Factories 


will record year road building. 
The Trans Canada Highway, tailing behind 
its schedule, will make gains. More cement 
will big help. 


acute shortage engineers hitting 
highways. (Civil engineers generally, have 
been tight supply the construction in- 
dustry, though placement service late last 
year reported its first civil engineer surplus 
years.) 

factories will built this year, 
seems likely this time, The picture will 
clearer little later. Reason for decline 
here simply that everyone has been build- 
ing new plants fast, need beginning 
abate. 


hospital building boom 

Schools are sure bet for big volume 
this year, though it’s going cost the tax- 
payers $100 millions. There let 
secondary school enrollments years 
predicted. 

Ottawa dangling post offices and fed- 
eral buildings the dozen before voters. 
«It has dazzler structure for Winnipeg 
(equipped with television cameras see the 
mail sorters don’t loiter). Needless say, 
not everything being promised Ottawa 
will built this year: estimates aren’t 
much from last year. 

There’s discussion about growing tend- 
ency integration industry: lumping 
the architect, engineers and general con- 
tractors function into one firm. The industry 
isn’t sure about its attitude. 

Problems facing the construction industry 
this year include: 

—Shortage serviced land for housing. 
definite sign improvement here. 

than other years. Construction lead- 
ers are hoping for realization union 
rank-and-filers that more production 
the interest both sides. They’re scrutin- 
with keen interest incentive payment 
plans used overseas. 

—Not enough apprentices provide for 
the future. 


—That shortage experienced engineers. 
—And that problem that blessing too 
—keener 


still 
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Transportation making big demands the construction industry Railway lines, the Trans-Canada 
Highway, roads general, are all big items. Most novel project Toronto’s rapid transit subway, 
where the King station sample the polish the finished job (target: end this year) will have. 


suburban church since completed shows type construction, with arches beams built pieces 
wood and glue, gaining wide use across Canada. promises big market lower-grade product 
forest industry. Churches, like schools, are springing new areas spite financial difficulties. 


— 


Institutions and Government are big buyers construction. boom still Montreal 
alone has some ten projects. This what Montreal General will look like when completed 
stories Ste. Justine’s hospital also made one the world’s 


; 
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Many Factors Give Housing 
Its Independent Pattern 


JAMES JOHNSTON 
Business cycles. 
Short long ones, skinny 


“There have been clear-cut 
over-all major 18- 20-year 
cycles. The major cycles which 
ones, fat ones—as many different occurred have resulted from 
varieties rats listen War I,” claim Miles Colean 
Pied Piper's sweet tunes. and Robinson Newcomb “Stab- 

there one particular Construction,” study 
for construction? Does this giant sponsored the Committee for 
Canadian life have Economic Development, and pub- 

which some phantom carpenter Graw-Hill). 

below the residential building cannot 

say that construction must independent the general busi- 

own 

that good days must What Are Cycles? 


followed and bad 
But “cycle” more than just 


does say that not “course.” more than just 
series ups and downs, The 


the construction industry, the 
building factories, dams, use the word suggests 
regularity occurrence—that 


pitals, roads and houses, least 


~ 


These “long waves” are hard industria: contracts 
distinguish from the long space) usually move 
trends upward. |around two six months ahead 
Kondratieff, Russian the crowd, 

omist, was one the first Residential Business Cycle? 

identify these long waves econ- There more chance 
omic life. (But salt seems have with some independence from the 
been tossed the flames wtih some independence from the 
research, for suddenly total investment picture, although 
appeared about years ago. Canada, only thrée times 
idea long waves did not past years has housing 
the Communist philosophy. much different rate 
was all right have long wave from total construction and total 


pointing down for capitalism. But investment. 

the prospect ever Housing, average about one 
upward again was just too much.) third total construction, devi- 
There does not appear ated from the general pattern 
any cycle for tota] construction late twenties when business 
which runs independent building was soaring; during 


What the long-term outlook for housing construction 
Canada? Does follow the ups-and-downs general 
construction? there separate pattern? Post staff 
writer here analyzes some the factors behind housing 
demand, projects them over the years. 


housing must follow the phantom 


Housebuilding Long-Term Look the Prospect 


more housing Canada. But 
the need not translated into 
demand unless there money 
support it. Canadians’ incomes 
are growing every year. They 
should able support more 
and better housing years pass. 

addition, houses wear out. 
his book, “Residential Real 
Estate Canada,” Fire- 
stone, government economist, 
estimates that Canada’s housing 
1949 averaged over years 
age. Despite the big building 
programs after the war, the aver- 
age has not been reduced, About 
22% the total somewhere 
houses wear out, sections cities 
change and become undesirable, 
and people want move (If 
builders could ever convince 
home owners that house styles 
change just like car styles, there 
endless possibilities.) 

Important assessing future 
housing population growth. 
Canada less than years will 
have more than twice many 
people. Even without immigra- 
tion, there should million 
Canadians 2000, With immi- 
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CONSULTING ENGINEER 


Mechanical and electrical equipment buildings 
and industrial plants. 


Reports, Designs, 


YONGE STREET, TORONTO 
PRincess 2508 


what makes demand effective. 
also likely means that over 
years Canadians will 


their home ownership 
ment dwelling than 
population itself increases. 


Housing seems the only 
phase the construction indus- 
try that can run any sort 
independent pattern its own. 


spot economic life comes 


around again the wheel spins. gration there may 


millions. Even 1970 there will 
Population Factor 

Important considering 

next few years, the projection 


World War when housing was 
restricted; and now recent 
years since about 1950 when 
tapered off, and business con- 
struction shot ahead. 

Miles and Newcomb the 


ENGINEERS AND CONTRACTORS 


any construction project the presence sound 
practices which give long life and full value for your 
investment fixed assets. 


carpenter’s precepts? 

Total construction activity 
plenty ups and downs from 
year year. But seem 
follow any independent 
tern. When the country’s total 


general fluctuations capital 

There another prerequisite investment. There may course, 
for “cycle.” implied some fluctuation away from 
within the cycle itself there are the general, but only the extent 
forces each stage which lead 


influenced any possible resi- 


because total capital investment 
high. And when total capital 


investment high, construction prosperity again. 


high. For construction runs 
about 60% total capital invest- 
ment. 

And cycle for residential 
construction? 


Traditionally there supposed 


inevitably the next stage. 
Activity moves from prosperity 
downturn, depression, re- 


dential building cycle. 


Naturally, cycles have different 
lengths. their regularity 
doesn’t always hold. The cycle 
far from infallible. For any 
kind forecasting, its limits 
must recognized. 


another, rather than working to- 
gether. There construction 
all sorts: government construc- 
business construction, public 


that total construction activity 


Total construction contains 
many different factors, question its supposed 
many various types de- 18- 20-year length. Even this births during the depression. 


CED study not deny the ex- 
istence housing cycle. But 


acceptance cycle that 
length. 

Typical the acceptance the 
18- 20-year housing cycle 


based the general idea that 
houses wear out become ob- 
*solete, and that the demand for 
them comes waves. Not much 
has been given what 
might start the waves off. Why, 
for instance,.would exception- 
ally large number houses need 
replaced one year? War- 
time destruction, lack build- 
ing during wartime, course, 
could claimed initiators 
the waves. 


The existence any 18- 


with seasonal fluctuations which 
are really small cycles coming 
around every year, just like the 
apple harvest the New 
Day headache. “business cycle” 
something different. aver- 
age something less than four 
years long, but might run 
years, sometimes more. 
These are the commonly named 
“cyclical” fluctuations. 


addition there are the longer 
cycles.. The residential construc- 
tion cycle—if exists—is 


20-year residential wave. There are other 
cycle has been questioned, waves too. Some have been 
least for its purported length, 


measured, from years 
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The cycle must not confused 


ahd private housing, etc. Frank Newbury’s book, “Busi- 
All movirig ness Forecasting” (McGraw-Hill). 
|the same direction. But all Newbury points out the differing 
sundry forces. tions short cycles 
1952, housing was lower cycles durable 
many thought desirable. And manufactured goods like auto- 
the for being mobiles, production and 
was the tremendous construction machinery; and the longest cycles 
activity going industry the 20-year variety con- 
bid prices struction and building supply 
and beyond the concerns. 
limits lot potential home claims that since depres- 
Productive facilities also sion 1840-43 the there 
investment money never been, except during 
might have gone into three major wars, major period 
lending institutions and eventu- prosperity that was not also 
into more private housing. 


Total construction Canada construction” nor long 


fewer marriages and births be- 
cause there were few marriages 


mands, and motivations, that questioning appears these 
odds favor their offsetting one opposition because the general the Canadians now approach- 


ing marrying ages. 
Hence, house-building ‘in 
next few may not pres- 
sured into the same increase 
the last few years 
forties. 
There were other factors which 
made the postwar factors particu- 
larly acute. There was the rural- 
urban migration which industrial- 
ization encouraged, There was 
the shortage which faced Cana- 
dians 1945 because wartime 
inability build, and the backlog 
demand from the thirties 
cause people could not, afford 
build those years. There was 
the population increase, the large 
number babies born, immigra- 
tion, etc. And there were 
government assistance programs 


period boom residential and NHA, DVA and 


But more important, the 


has varied with total investment that was not also mand was strong because 


total construction into perspec- 2nd other construction.” 
tive, amounts 60% Running through the argument 


new. capital investment taking is the attitude that residential 
ment fluctuates, obviously its the effect business declines. 
biggest component must fluctuate For example, Newbury says that 
too. severe depressions have 
Construction’s tail mighty only the 
big and bushy, but does not severe declines the construc- 
wag the dog. tion industry and severe crises 

Thermometer and credit. Long severe 

The level country’s depressions have occurred about 
sparked the level capital years apart because the 
investment, Hence the big troughs the residential build- 
ponent that will cycle have occurred about 


the 
heat under the Whole economy. 
This correlation the probable 
“effect” has been taken 
“cause.” construction slump 


effect fall total invest- 


ment activity and not the cause 
that decline. 

The Bureau Econ- 
omic Research have recognized 
construction’s strategic position. 
After years research busi- 
ness cycles, they have to- 
gether data for many different 
series, Their work empirical. 
They not theorize. But from 
the studies they list those in- 
dices economic activity the 
which, usually, move ahead 
the turning points general 
business. 


Residentia] building contracts 


(floor space) usually lead the 
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years apart.” 
Housing Independence 
What are some the reasons 


the least partly independent 


the general business cycle? Look 

some the factors which 
demand for housing. 
There are: 

—Physical factors. The deman 
housing grows because popu- 
lation grows. 

—Personal wants. Buying 
house can deferred just can 
business building. But more 
personal decision than 
one. Building new 
profit considerations. 
personal factors which may 


‘have lot more psychological 
it, how people think 
business going be, 
Apartment building course, 


different, and based antici- 


pation 

conditions. These can 
vary—preferences for particular 
suburb, etc. There can boom 
housing one area and noth- 
ing few miles away. new 
factory, new prospects can 
touch off building boom, al- 
though usually the factory comes 
first, the housing after. 

problems. Special 
financing situations may prevail, 
1951 and early Total 
investment boomed, but housing 
slipped due shortage invest- 
ment funds, serviced land, etc. 
The very prosperity 
elsewhere brought declines 
housing, housing was made 
difficult high interest rates 
which resulted from shortage 
funds—also needed build fac- 
tories, open mines, drill for oil, 
etc. 
—Government assistance, This 

may offset normal declines in- 
creases. Much the big postwar 
housing boom Canada was 
supported the National Hous- 
ing Act and veterans’ benefits. 
Today’s 

The future the total con- 
struction industry rests the 
future total capital investment. 

Investment prospects are good. 
But they are not expected rise 
right now any higher percent- 
age the country’s total income, 
absolute terms investment 
1953 will likely over the 
million mark, but Gross National 
Product will up. Hence their 
percentage GNP may fall 
slightly. 

And there will shifts within 
totals. Housing, for instance 
may more important 1953 
than was 1952 because 
easier mortgage money, fact 
that savings are catching up, that 


stopped rising. 


are high, and that prices 


all times there need for 


These hidden values stem primarily from the integrity 
the builder plus the skills and know-how experience 
which assure competency and economy 
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The Construction Job Involved the Trans-Canada Highway 


Some the most spectacular and costly mileage runs through 

Hell’s Gate Canyon British Columbia. Here, some the toughest 

engineering problems encountered anywhere along the route have 

solved, involving along ridges the side the 
mountains. 


Ferries are used considerable extent many parts the route 

for men, equipment, materials. This ferry Upper Gagetown, B., 

gives hoist gravel trucks from the far side the Saint John 
River. Asphalt also carried over the way. 


Across the country, wherever new road has built the 

Trans-Canada Highway system, boulder-laden multi-wheeled 

soil compactors into action press the soil down into 

compactness that will prevent later heaving once the 


stone and gravel rough 

stretch the highway Ontario 

which has the longest mileage 
any province: 1,412. 


NEWFOUNDLAND ENGINEERING CONSTRUCTION 


tal costs are shared; 50% pro- Commitments and Claims Paid From Date Signing 


Completion Target 1956 


vided from federal funds, match- Trans-Canada Highway Agreements 31, 1952 
dollar. Similar contributions Commitments Commitments share paid 
—It’s behind schedule, but the linces to date, and paid by the 1949, if such work is later incor- New Brunswick eeveee S.065,707.14 2,770 ,853.57 1,380,887.25 
engineers Ottawa claim it’s Government for work porated part the Trans- Ontario 32,827,635.99 16,413,817.99 
really going along very well, done, amounted $24,446,885.27, Canada Highway. Manitoba 2,493,785.89 
all considered. compared with $11,090,614.80 Close National Ties Saskatchewan 
now its fpurth year ago. Alberta 10,103,514.17 5,051,757.09 1,321,161.22 
construction. Total commitments for From the outset the joint char- British Columbia .... 
target, 1956). undertaken the provinces and the project has created 
—Parts are scattered all approved Federal engineers progressively closer contact be- 


across the country, end 1952 have increased tween Highway officials from 


continuous route, hard 879.98—more than half much Highway Téchnical Conferences gradients and terrain. almost direct east-west 


size progress over-all again the total for the previous 1951 and 1952 have brought 

labor and materials, current Should help resolve number most experienced highway 
conditions demand and supply problems faced pro- officers—engineers, 
make things complicated. vincial Departments Highways, signers, traffic research men, soils 
mand outstrippipg supply particularly those connected with experts—to compare methods and 
experienced engineering, and bridge construction bringing work problems created 
contracting firms, which already built TCH some 5,000 miles complex 
market, heavy-duty equipment The Trans-Canada Highway ings have not only provided 
and building materials. Huge pro- usually thought single technical officers with oppor- 
jects like Ungava and Kitimat road. will when get know one another 
and even housebuilding are completed. professionally but see regional 
stiff competition for But building far road-planning, con- 
items. This has inevitable being single project. Rather and traffic against 


the progress. the co-ordination many road- national perspective. 
the Highway stands 


Another factor building programs solidly linked 
budget, labor and equipment that Government, the terms the térms charts 
provinces can earmark for road Trans-Canada Highway Act. graphs. Building road 
construction proportion not only the biggest not like 
over-all programs, job that the partners have operation 
That the Trans-Canada Highway undertaken jointly; the road 
many other claims solid specifications are the same parable many 
proof the importance that the coast. stee] produced. 
participating provinces attach to| deviations are Comparatively little mileage 
putting their sections the few places but these are de- along the route has been 
road through. minor changes the final sense. The 

gress 1952, Resources Minister the work administered the The most difficult sec- 
Robert Winters said, Minister Resources and De- tions are being built first; the 
struction and planning with faster-moving, more visible job 
steadily ahead all participating Trans Canada Highway engi- improving roads already built 
provinces spite heavy pres- neers; construction carried out most cases, being held until 
sures available supplies the provinces part toughest location problems 
labor and building highway programs. Capi- been are the 

way solution. 


This method putting first 
things first does not lend itself 
high mileage totals (other than 
those familiar the engineer) 
the initial stages. based 
progress that moves steadily 
ratio more the 
spadework gets out the way. 
It’s bit like huge jigsaw 
puzzle with members one 
family each taking section. 
the pattern grows from 
both ends toward the middle, 
fitting the whole thing together 
becomes faster work. 


Last summer’s operations from 
the bird’s-eye view would have 
appeared series fragment- 
projects dotted, bug- 
like, across the landscape between 
British Columbia and Newfound- 
land—blasting, excavating, grad- 
ing, gravelling, paving—powered 
rock drills, power shovels, bull- 
dozers, graders, scrapers, dump 
trucks and highway crews ever 
worked lay down road, mile 
mile, across the breadth 
Canada. 


The Technical Problems 


Location engineers along the 
route face plenty of. technical 
problems. Not all 
being carved out spite 
geography and weather but lot 
is. Only comparatively 
few miles the British Colum- 
bia section lie through torturous 
Fraser Canyon. But the colorful 
miles that do, call for some 
the most expensive rock-blasting 
operations along the route. Only 
portion the Ontario route 
the wild muskeg areas 
the northern parts 
province, but what does lie there 
Gate some the most difficult 
country 

Highway engineers the 
prairie provinces don’t have sheer 
rock face blast; instead they 
have gumbo, some muskeg and 
erratic construction seasons that 
can leave frost the ground 
June and put back again 
August. Engineers the Atlantic 
coast provinces also have location 
problems caused their special 
combinations geog- 


for factory buildings 
every type 


consult 
architect 


“He's trained 
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1323 BAY STREET 
TORONTO ONTARIO 
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But it’s this very contrast from route, conforming 


one region Canada another 
—of soils, rock, waterways, cities, 


rivers, wheat fields, oil 


derricks, mountain, forest and sea 
coast—that will make the Trans- 
Canada Highway one -of the 
great scenic roads North 
America. 

its builders conceive it—a 
high standard, all-weather, trans- 
continental traffic artery, located 


tions laid down Act Parlia- 
ment—the Highway will the 
functional servant the 
public. the huge, 
slow-moving, compli- 
cated construction job today, 
seems less typical the high 
gloss efficiency the atomic age 
than does engineering 
tradition that first drove the rail- 
over much the same route. 


ENGINEERING PROJECTS, INDUSTRIAL PLANTS, HIGHWAYS, BUILDINGS 


CORNER BROOK 


Your 


would unusual find honse foundation made 


wood 
that is. 


But your home’s foundation wood. Indirectly 


There are many reasons for this statement. The most 


obvious one the enormous amount wood used housing. 
Did you ever sce house without piece wood the 


casual observer, many our city’s homes appear made 


brick when, fact, the structure the house actually 


lumber. 


BISHOP FALLS ST. 


another sense more important one your 
home’s foundation. For our great lumber industry prefaced 


Canada’s development. Lumbering sites were our original 


acttlements. Our great waterways and system 
ereated serve lumber operations. Many our railway lines 
were built The money earned lumber for 


Canadians bigger and better Canada. 


Today this great industry still leader 
people employed, value production, and exports. 
contribution the Canadian economy and hence you 
not just asset but necessity. 


CANADIAN ASSOCIATION 


~ 
I 
| " Wwe 
owt” 
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Here’s What Industry, Provinces Are Doing Problem 


120,000 new! 1945, the contracts 1935 and 1950, teaching aids and sani- 
seats year. That school construction were school population rose equipment. The Provincial 
about $100 millions annually ported just over $15 millions. from 59,000 79,000, the number Department Education has pre- 
the construction industry, year, the corresponding classrooms increased from new series plans for 
school boards can finance it. amount was nearly 2,400 the same period. schools and regulatiens cov- 

annual convention. the year-by-year record ment and maintenance have been 
dian Education Association, the school contracts regulation which will have revised. 
cate the big stake Canada from 1942-52: effects The Protestant School Board 
builders architects the SCHOOL CONTRACTS AWARDED therefore |Greater Montreal recently voted 
expansion of. educaticnal facili- the building educational borrow $1.5 million start 

expected double the next from years. for the area under the Board’s 


You spend less for 
using Dependable Quality 


CRANE VALVES 


Family allowances have improved school age. This recent decision devote the 
borrowing expenditure for new building some additional entire proceeds the public 
areas; technical schools joan providing accommodation for 76,- lion available during 1951-52. 
expansion the country whi have been com- also been raised substantially. 
tend have large families; Trust Fund, amounting $12 supported schools the province tion have means been limit- 
the plain millions were spent for school Most districts the nature study room, and 
yesterday 1951-52. took advantage gov- arts and crafts room adjoin the 
just isn’t school any more, government, with the and modernize buildings. pupils, measuring ft. 
seems, unless has auditor- local school Particular emphasis has been put ft. The polarized partitions 
ium, gymnasium, and sometimes School the installation indoor san- the instructor supervise 
even swimming pool. Special 10,000 over facilities rural units. pupils’ activities different parts 
sections are filled with ac- The first kindergarten units the room, without any noise 
equipment teach practical sub- 1,500 students, connection with penetration between sections. 
jects, quite apart from academic the largest school public school system Another interesting wrinkle 


endeavors. type Canada, the recently the 1951-52 school year. new school Coventry, Eng- 


Though this trend would seem Winnipeg @UEBEC—School population aluminum construc- 
indicate Canadian scheols have High School, now pro- increasing tion and its design eliminates cor- 


gone all out for luxury, there are instruction “ten the annual ridors entirely, adding the extra 


and still Housed stone and year. During 1951-52, cation aluminum sheets and 

prairie city, auditoriums with frontage schools, comprising extruded sections form series 
are built that they can and depth 164 ft., the giant were completed, standardized components, rapid 
school population continues The new units are modern within the Ministry Education's 
growth. another city, class- Combined provincial-municipal well lighted and £140 per place for pri- 
rooms are built that they can and technical educa- |ventilated, with up-to-date furn- schools. 


after the current upsurge 


why 
more Crane Valves 
are used 
than any other make 


BONNET JOINT LEAKAGE... 
BONNET JOINT MAINTENANCE 


Big maintenance savings can made 
high-pressure/high-temperature piping 
services using Crane Pressure-Seal 
Bonnet place bolted bonnet 
valves. Once installed, these 
rarely need maintenance the bonnet 
joint—line pressure keeps leak-tight. 
Lighter weight and more dimen- 

sions make savings piping erection 
900, and 1500 lati 

sign reduces 


Other features Crane Pressure-Seal 
Bonnet Joint design are tailored-to-the- 

service alloy steels, Stellite trim, deep 

stuffing box, and flexible wedge disc 

larger gates. gates, globes, angles, 

stop-checks, these valves are invest- 

ment better piping performance 

lower ultimate cost! 


CRANE LIMITED: General Office: 1170 Beaver Hall 
Montreal 


PLUMBING HEATING 


the school system. levy rai 
sed 


ensities, communication systems were placed operation 
ing school costs higher and higher. r.ew elemen- minion Wabana Ore Ltd., sub- are probably the most unusual 
school courses Coal Corp. this month put the extend three miles out 
terminated the world’s longest conveyor belt into the Atlantic Ocean, and 
een extended include Grade basis. sea level, There are three 
The starting what local mines presently working Bell 


struction costs wide 1951, annual sum people call “the rubber railroad” 


and previously all three 


Here are few items selected derived from the provin the end $11-millions 
were quoted sales tax, was made available program Bell Island pitheads. With 
local school boards, special which will boost iron ore produc- tem, all the mines are intercon- 
house educational problems. capacity will deliver thous- The new belt system incorpor- 
abou tons iron ore hourly ates many unusual features, 


surface slope 12,500 ft. among them automatic device 


Item Quantity Price Range 
Tackboard vee» 2,000 sq. ft. to 34 per sq. ft, in place 736 ore | main conveyor sy stem of any 
Basket Ball Backstops pair 700.00 per pair Five miles 36-in. belting were interconnected such way that 


one conveyor section “flight” 
stopped, the flights supplying 
ore it, will stop automatically. 

The putting the “rubber rail- 
road” into action marks the end 
modernization program be- 
gun 1951. 

First phase this program was 
the speeding transporting 
the iron ore from the pithead 
piers. the past this was done 
cable hauled one-ton cars 
pulled tramway the miles 
the pier. January, 
these old tramways were pulled 
wide, straight truck 
road the roadbed. The 
road was completed May, and 
ore was transported 22-ton 
diesel trucks which can make 
the journey from pithead pier 
and back about minutes. 


Improvements Pier 

Improvements were made 
the pier well. The trucks dump 
their loads into ore pocket, 
capacity 75,000 tons, which has 
been blasted into the face the 
230-foot cliff. Two tunnels driven 
underneath this storage pocket 
lead two conveyor trestles 
means which the ore con- 
veyed the pierhead, discharg- 
ing directly into the holds the 
ore carriers. Under this system 
10,000-ton steamer can com- 

pletely loaded minutes. 
Other improvements were car- 
ried out the mine itself 
improvihg drilling and loading 
One these im- 
provements the Joy Loader, de- 
veloped the Joy Manufactur- 
ing Company. looks like 
giant mechanized bug mounted 
jon tracks and run its own 
ore blasted down from the seam 
and two arms the front pull 
the ‘ore continuous con- 
veyor belt which drops onto 
separately powered shuttle car. 
The Joy Loader can handle eight 
tons ore per minute. 
With the modernization pro- 
just about completed the 
Wabana mines are expected 
have difficulty meeting 
commitments for 1,680,000 tons 
ore Europe annually plus 
million tons the DOSCO 
pected that the near future em- 


annual payroll will over CHEMICAL COMPANY 


MURRAY 
does something about 


Fierce, driving rain, pounding down under lashing wind! the 
kind weather that calls forth plenty comment, but some- 
thing about such damaging elements demands more than words. 


mean when you specify 


QUEENSTON LIMESTONE 


every you spend going com- 
plete the cycle and back with you. 
The dollar will broken up—its wage 
portion will increase Canadian 
buying power. portion will through 
Ontario Hydro, municipal, provincial and 
federal taxes, through purchases from the 
Canadian petroleum Another part 
your dollar will spent capital goods 
power shovels, cranes, trucks, mining 
Business logic endorses the 
supporting this cyclic action. 

Fully consider Limestone 
when you choose you are assisting Cana- 
growth, you are your 
own participation this growth and, 
finally, you are assuring yourself .the 

Buying fully product such prompt delivery matchless building 
Queenston Limestone means part stone. 


Mainly, means two things: You are using 
building stone beautiful texture and 
colour—a stone that through the years has 
earned reputation based 
its resistance the influence time, 
weather and grime. 


Complete protection starts with roof that will withstand the worst 
that the weather has offer. Such Murray Registered Roof 
supervised, registered under Guaranty Bond, and regularly inspected 
free charge. Yes, Murray Roof does something about the weather 
and saves you untold trouble and expense through the 


But more than this, you are buying one 
own products. The very 
that Canadian builders are pres- 
ently enjoying our nation’s 
and commercial 
growth. This growth could occasion 
Canadian capital—a strain, which, 
Canada’s growth. The phrase “Buy Cana- 
dian” has special significance today. 


Call our nearest office without obligation 
for information, free inspection and recom- 
mendations. 


Murray Registered 


MURRAY 


LIMITED 


QUEENSTON QUARRIES LIMITED 


Head Office-Hamilton, Ont. Quarries-Queenston, Ont. 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS PLUMBING AND HEATING CONTRACTORS 
‘ 
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Big Changes Making Toronto’s Skyline 


Competition Get Tenants 


HARLEY POTTER Toronto office space, provid- 
alterations. starting what space. They are going ahead 
looks like the biggest office $2.5 million, 100,000 ft. 
building booms years, and the building test the market. They 
biggest in Canada jest now. are stated to have options on four 
More than million square feet University Ave. sites, for offices, 
office space announced block Yonge St. 
definitely built. More where they would build class 
tentative. And both classes 
building are looking for tenants. course, this space, all com- 

petitive battle, and some plans next year. Much could 
may ‘have béen back since completed till 1954, and 
time writing, some would take longer. 

the push all About half the new space for 
from, and what does mean for But much rented space will 
the tenant and the owner older vacated companies, which, 
buildings? What kind bursting the seams, 
ings are they going to put up? have decided to build roomier 


There’s new look the build- head offices. 
ings: emphasis glass at| Telephone Co, will vacate 


least three them, That’s note its rented space when 
borrdwed from the glistening, into its new Ontario head- 

style-setting Lever Brothers and University Ave, 
United Nations Buildings Life will vacate about 
60,000 sq. ft. rented space, 
Also, majority new build- Well throwing open old 
ings are air-conditioned. least head office about 
sq. possible rental. 


one, will use new system that 
makes easy offer condi- similar the ‘case 
tioning optional basis. with some the other companies 


dispense entirely with Average rents quoted 


operators large office build- representatives new 


ing. Another will served from Projects run from about 


top ground floor escalators, sq. ft. per One 


novel the Elevator in- high $4.25 $4.50 sq. ft. 
new buildings look Some older space available 
operation without attendants. Toronto for less than sq. ft., 
Underground parking being >ut proportionate 
Even where not, owners are interesting possibility from 
looking parking needs the tenant’s standpoint weak- 
nearby lots. rents older buildings. 
insurancé company head Expansion companies To- 


offices, there move northward has outstripped growth 
Canada’s booming economy. 


Life’s new 10-story head office To- 

ronto (top) occupy “island” formed Bloor 

St. East, Mount Pleasant cut-off and Jarvis St. Crown 

Life’s head office (bottom) will also “insurance 

row,” Bloor and Church street, and will feature 
elevators. 


since risk attaches owning 


liméstone. However, this was 
found not practicable for various 
for this job. 
Air conditioning will option- 
This made easy new 
system (The Fi- 
Post, Jan. 10) which 
cooling done cold 
water sent through the hot water 
Cooling units can in- 
stalled not individual offices 
use the cold water coils and 
fresh air drawn from outside. 
There will three levels 
basement parking,. 
modation for cars. 
Elevators will controlled 
electronic system 
which co-ordinates dispatching 
cars. This may make possible 
without operators someday. 
There are other modern 
tures, several the new 
buildings going up, such acous- 
tic tile ceilings and underfloor 
ducts intercommunications and 
electric services can flexible 
after the building finished. 
frame will reinforced 
concrete, favorite with Yolles 
Rotenberg. Steel shortages— 
you need reinforcing for 
such job—held the project 
for Yolles Rotenverg 
are both* builders and real estate 
investors, Thus, they their 
own construction. Architects are 
Page Steele. There lending 
institution 
Another building being built 
somewhat the same lines orig- 
inally planned for the Yolles 
Rotenberg building. cer- 
tainly the most novel the cur- 
rent projects. The entire exterior, 
above the first floor, glass, 
with some aluminum. 
started for comple- 
tion next spring. It’s location fol- 
lows the insurance company 
trend, being just north Bloor 
St., but farther west than “insur- 
ance row,” just north Bay St. 
Yorkville. 

The windows will continu- 


Homes 


before you take capital and oper- 


THE LUMBER INDUSTRY 


Special heavy duty Industrial 
Friction Materials for 
sure stops cranes 
ond are among the 
many products Johns-Manville 
has offer the 
dustry. J-M also 


YOUR INDUSTRY CAN WITH 
THESE J-M PRODUCTS 
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IRONING 


the fireproof, rotproof, asbestos-cement board countless uses 


mine structure bird house for indoors 
out beat J-M Asbestos Flexboard. 
comes large, sheets that burn, can’t 
rot and never need painting preserve them! It’s 
permanent stone but can sawn and nailed like 
wood and can even curved fit moderately rounded 
surfaces. J-M Asbestos Flexboard unéxcelled for 
wide variety building jobs, from fireproof interior 
partition wear and weather-resisting exterior 
both permanent and temporary buildings. 


thing like enough tenants for dividing them. Insulations, Transite Pipe and tant keep maintenance costs down rock bottom, 


struction right down. town shows 
all real estate thinking space without considerable together the steel supply has 
far. following the space. bunch office construc- 
cities. This may, come rents asked for new taken place more 
Toronto grows further. Belief being built, cutting 
that the subway down Yonge St, his plans, but increasing 
will alleviate downtown conges- the offices. come into force 
tion probably the big factor in| Behind the boom are six Toronto. makes stringent 
faith building the core things: demands for provision parking 


There’s tough new zoning 


Projects which are stated 
going ahead make than 
three times the space the giant, 
25-story Bank Nova Scotia 
head Besides~ this, 
are number other projects, 
mostly small médium size. The 
biggest office-hote] building 
mooted for below Front St. 


Bay St., which, it’s would held the shortage and prices for land 


have perhaps 200,000 sq. ft. rental 


company general offices, has big 


helping offices serving the pro- 
vincial company organi- 
zation. second largest 
city the country, has big 
loca] demand for offices. 
You can get steel more free- 
‘ly. Several the projects 


and controls. 


High-level rents, men 
$4.50 per sq. ft. per Against 
must set construction 


thousands per acre 


tenant class have been doing well, dows, normally stone simi- 
have big turnovers that justify material, will one quar- 
the best office space. inch glass, like the windows, 
Here are the leading projects: with wire Behind 
Tallest 15-story sections will Fiberglas 
downtown, 111 Richmond insulation. They will opaque. 
West. Work going These glass sections below the 
away, Yolles Roten- windows will replaced with 
berg Ltd. for decorative effect 

contain some 185,000 above and below the top and 


| 


| 
| 


this prospect deciding build rentable office space. Ultra- stories. Hot air will 


windows side the wall, for heating. 
bands from one There will orthodox 
the the other. Be- windows since the building will 
tween each strip windows will air conditioned. But there will 
The building was originally dows” allow firemen open 
have been Canada’s first all-glass the side the building rescue 
skyscraper. That is, use opaque This precaution pro- 
glass backed with suitable insula- not from any pessimism 


spaces 


asbestos building materials. 


you build better with J-M Asbestos Flexboard. For 
full details and free literature write Canadian Johns- 
Manville, Dept. 3150, 199 Bay Street, 


First asbestos for every purpose 


Building Materials Insulations Packings and Gaskets Materials Transite Pipe Acoustical Materials 


but from compliance with city 
fire regulations. 
The handles will the mid- 
dle the window section and 
quite visible from the street, 
ing further novel touch. 
the glass offices 
will “happier and healthier” 
predicts the architect, 
Smith Toronto. The windows 


neath, There will some 59,000 
Some 95,000 ft. useable sq. ft. for rental. 

space, including about 80,000 sq. located Bloor and Jarvis 

ft. office ‘space will the city’s growing “insur- 

vided. Cost put $1.5 millions. ance row.” 

Owners have not been Construction to. start soon 

itely going ahead appears This another project de- 

Confederation Life’s mew ferred because steel. will 

(Continued page 46) 


studying $25 helps considerably, especially building than apartment block, tion, was planned place the about the future the very large, about twice office. Ten stories, contain 


Construction industry busy turning plans into facts. New roads and 
bridges are appearing throughout the hospitals and homes now exist 
where none existed before newly industrial plants, large and small, have begun producing 
for Canada. its own way, the Construction industry one the foremost contributors 
Canada’s amazing growth. 


the demands the construction industry have increased, the need for faster, more power- 
ful, more efficient equipment has become more vital than ever. Canadjan Ingersoll-Rand, always 
among the pioneers developing and manufacturing superior construction equipment, continues 
fill this vital need has for over seventy years. 


. 


THE JHM WAGONJACK 
weight. rock-drilling 
move and flexible for drilling 
any angle. Ideal even extremely 
rough ground. 


Bs 
WAGONDRILL for removal large tonnages rock cuts, 
the FM-2 Wagondrill heavier class than the Wagonjack, 
easily moved and spotted for holes, vertical horizontal. 


MO Gut 


PORTABLE COMPRESSORS ALL Shown here: the 600 
Ingersoll-Rand Rotary Compressor and two models. 
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Basic Producers Spending $140 Millions Increase Output 


The tremendous expansion 
steel industry help- 
ing remove the biggest 
field—shortages 


The Canadian steel-industry 


currently engaged Sault Ste. Magie, Dominion Steel went 


ply with egsing sight before 
mid-year least, 
The big the in- 


The $140 in- 
volving every important 


nat enly boost capacity 
third but will stee! 
roll for the first time 


steel shapes never pro- 


Uniess still rising 


together sink some $130 millions 


spending eyer ex- 
producers, Manitoba Rolling Mills 
pacity 60% and Vancouver 


ized sheets short sup-| new inte the iron ore workings 


furnace 1,400 tons daily 
pacity wes placed 
near the ena the year. 
inte operation about 
ovens (in pro- 


Lid, Welland, dock has been operating 


for The remain- 
Hamilton, completed new 


furnace last year with capacity 


mean continued high 


Manitoba, giant new hydro 


Canada, the huge 
Aluminum Co, project C., 
the tremendous oil 
with its pipelines and new refin- 


demand for steel for the 
tion industry over the next few 


Although and European 
steel suppliers are still aiming 
the highly attractive premium 


tight supply their 
prices are much more line 
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nace, fed new battery new price schedules being quoted 
coke can European mills reflect recent 
tons day when additional ton price and 
ovens are added, This cuts some 28% 
pany now basic same time last year. some 
producer—from iron ore specialty items—various forgings 
such bolts and nuts—the Euro- 
Atlas Steel second pean mills (chiefly Belgian end 
into| French) are now undercutting 
and sheets and plates and eonstruction strip mill for production jengthen next summer when 


six millidn tons year— 
eat inte the new Here are some the 
pacity, the expansion and Algoma’s program Sault 
program will Marie estimated cost around 
Canada long step forward millions and will include con- 
steel. increase open hearth 
The import bill, pacity 1,340,000 tons year, 
though the industry 1,200,000 tons, doubling 


steel demand—eurrently running 


dding Our Steel Sinews 


4 


still hayg the small bars, steel tubing expected duction problem 
steel structurals. Wide- Wide. mer. 
flanged beams and columns, for Coal now 


instance, will still have moving into the heme stretch 
ported since Canadian mills program.. While there the Montreal and Toronto 


sider the domestic market still provemen assured area markets. Although majority 

too limited justify heayy the added big steel users are loath 
penditure additional Sydney has been into operation, there has been business away ‘from estab- 
equipment. These special type and the full modernization down demand yet, domestic suppliers they are 
structurals, however, are coming Prosram will completed within with the federal keeping their eyes closely the 
into easier supply from the next month two. This controls steel, new phase price situation. the same time 
and Europe. not only Dosco getting under way number smal] warehousing 
for Builders for the time the total expected any are currently placing or- 
From steel sapply tity steel produced from caused defense with the overseas mills for 

additional coke ovens Syd- power project, the steel rail re- turals. 


Conference Fall 
‘Modular’ Magi 
‘Modular’ Magic 


The overseas mills are current- 
booking for opening-of-navi- 


How produce better, faster and cheaper what 
after Precision machinery, improved lighting, better 
heating, rapid materials handling, all depend efficient 
power distribution. 
Separate 575 volt and 110 volt are out date: The 
new Dry-Type Transformer system features only one wiring 
layeut for the entire 575 volt line for machine 
eperation with transformers directly the lead 
centres get 110 volts for smaller machinery and lighting. 
Westinghouse Dry-Type gives you: 
Elimination fireproof transformer vaults. 
Steadier voltage because shorter secondary runs, 
Savings through elimination lengthy low-voltage lines. 
Reduced maintenance-no oils change, 


These and other advantages can stand further diseussion, 
The Westinghouse Office will glad talk over your 
industrial power supply system. 


TRANSFORMERS 


you SURE 


SERVE THE CONSTRUCTION INDUSTRY WELL! 


Construction engineers and 
contractors everywhere depend 
UNITED STEEL'S experience 
signing, and 
diversified 


BRIC 


LONDON 
CONSTRUCTION CO. 


the second quarter. ect planned but starting date 
Greatest supply improyement yet.in sight. Other projects 

thrown open order books mill, additional Next fall, possibly October, ing, savegmaterial put into 

the second quarter. Hot-rolied Wire-drawing equipment, the Building Research Division action practical construc- 

facture wide range prod-|in operation. Work has ferent sections the construction entire building 

ucts where high finish not completed program industry “modular co-ordina- that are mul- 

Cold-rolled products will re- 

main fairly tight the could away many Manufactured dimensions 

plans the size the materials, 

Where modular units are not 

used, doorway window will 

fit. the building couple 

stories high, must 

sary that all the materials pro- 

vided modular, they may 

bricks that are used exter- 

finish should modular, The 

provided ready-made 

sheeting one material an- 


first quarter with substantial 
carry-over orders indicated open hearth proj- 
has been hot-rolled new soaking pits, hot bed 
where Steel Co. Canada the billet mill, changes the 
sheet, tight supply for shop, high car-|the National Research Council tion front. 
years, high demand bon wire mill Montreal hopes call conference Modular co-ordination the 
important factor, e.g. enable sharp boost four inches (or four 
drums, metal furniture, etc. ore production magic word inches itself, for small 
the -year, which Steel Co. Canada well ad- from costs, speed this sort, 
tional processing equipment vanced expansion program work, aid large-scale housebuild- Then all the would 
and all the heped-for savings 
end the middle of, say, con- 
necessary time. But neces- 
not together. 

the blocks are modular, the 
windows should come modu- 
lar size. The interior finish, 
other, should modular. 


Made BURNED CLAY SHALE 


LIMITED 


From and warehouses 


Write For Booklet key points throughout the country, 
THE ONTARIO BRICK ASSOCIATION manufacturers, sash and door UNITED STEEL constant touch 


people and on. case 


when everybody going 


Reinforcing Steel with all types 


METROPOLITAN TORONTO 


attack the problem once. for Buildings projects. Through their 
Division the National Research Buildings and DIVISION 


Council, The Division has been Bridges 
busy with revision the Nation- and fer PORT ROBINSON, ONTARIO 

fall, it’s hoped. Electric Steel 

There are some obstacles Welding CONTACT YOUR NEAREST Bridges 


modular, besides just putting the 
theory across effectively those 
whd must co-operate. New molds 
must obtained brick and 
block makers. Stocks both 
new modular and old non-modu- 
lar units must carried for 
while. 

These things can overcome, 
it’s believed. Molds wear out 
the ordinary course events, 
and that stage would not 
costly replace them. every- 
body goes modular, will 
want old units, for, say, addi- 
tion old building, pay 
premium ‘prices. This has 

“If you want buy for 
1917 car,” observes one Cana- 
dian modular fan, “you can get 
you look hard enough but 


UNITED REPRESENTATIVE! and 


Steel Tenk 


CONSTRUCTION 


MEAD-MORRISON CONTRACTOR'S 


EQUIPMENT 


and industry-wide, the Canadian 
Construction Association serves general contractors, 
road trade contractors, manufacturers and 
suppliers from coast coast. virtue its 900 


DODGE 
MANUFACTURING 
DIVISION, TORONTO 


Concrete Mixers 


members and organizations, the sure pay for 
represents the firms all phases con- Quite building ma- Plaster Mixers Handling Equipment 
struction activity. 1917 and other boosters Dump Conveyors 


modular approximately 
modular upits now, This 
least the case concrete 
blocks centres, 

the Toronto area, where 
large part the Canadian con- 
block market located 
(both because the economic 
size the and .the all- 
masonry building codes much 
the block makers are 
pressing for revision building 
bylaws allow modular width 
block. 

The city, and suburbs which 
its building department's 
example code matters, 


Elevators 


For thirty five years the has acted 
the keystone the Construction Industry and has 
the respect Government, Industry, Allied 
Professions, Labour and the General Public. Its seal 
has become the recognized sign repytable firms. 


Ore Bridges and Grab Buckets Power Trensmission Equipment 


and Winches Dock Equipment 
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ITE FOR COMPLETE LITERATURE ALL MERCHANDISE AND SERVICES 
HEAD OFFICE: 384 BANK STREET, OTTAWA 


import With the outlook indicating in- This program 
agreement was made with residential construction, practically completed 


Anglin-Norcross 
Anglin-Norcross Corp., incor- Paints Newcastle-on- larger volume business 


general contractingvand building 
Its subsidiaries include 
Anglin Norcross. Ontario 
Anglin-Norcross Maritime 
Anco Grahites Ltd. and Rosslin 
Improvement Co. 


products England the president. Breen stated recently, Cana- 
basis, British Paints Capitalization outstanding dian cement output well 
varnishes, Oct, 31, 1952, consisted $430,- excess demand, even the 
own formulas, and ships 000 and sinking fund present high level construction 
them under B-H label Series due Nov. 1960; activity continues. “Only 
the sterling area. Class cumulative greatly increased activity fields 

The company that does shares; and than defense construction,” 


concerned. After that, President 


port has not yet been issued), 
company showed consolidated net 
earnings $761,812, against 
254 the previous year. After all 


charges, however, including sub- 
$50,941, compared with $4,376 


stantially higher income tax, .net 
profit was dowff somewhat 
$324,239 ($373,529), equal $4.91 
($5.77) per common share.’ 
Outstanding capitalization 


able par preferred stock; and 


65,600 par value common 


shures. Th2 preferred shares were sinking fund debentures due 


mon shareholders 1951. 


Bird Construction 
Bird Construction Co., Regina, 


work. Branches are operated 
Winnipeg, Moose Jaw, 
Edmonton, Calgary and Leth- 
bridge. private com- 


public company 1949. 


Capital 


its annual report for the year 
ended Sept. 30, 1952, since almost 
outstanding common stock 


asphalt tiles, ation the policy.of keeping sel- 


vious year, showed profit 


Sept. 30, 1951 included $75,000 

first mortgage and, collateral trust 


trust sinking fund bonds due 1961; 
$374,500 general mortgage 


Control the company was 
acquired 1951 Roger 
ger Montreal inves 


man 
Brantford Roofing 
Brantford Roofing Co., Brant- 


Ont., directly and through 
subsidiaries roof- 


Building Prod. 
Building. Products Ltd; manu- 


roll roofing, roofing felt, wall- 
beard, insulating board and sid- 
building papers, expansion 
waterproof paints 


fire-retardant coatings, $7,096,413 year earlier. Lower 


720 first mortgage and collateral 


trade names: 


etc, 


Over differerit types roof- 
ing and other building products 
are marketed. Last year, the 


are expected offices, schools, 
public buildings, hos- 
pitals and private homes. 

Since 1947, Building Products 
has been the prime distributor 
building 
Fiberglas Canada Ltd. 


$189,000 1949, $301,685 1950, ing, insulating materials Oshawa, Ont. 


mastic flooring. Plants are. 


and 1952 totaled $5,568,041, down from 


B.P., Neponset, year (estimated millions 
Ruberoid, Bird’s, Vulcanite, Insul- $12.7 millions 1950-51) are 
Insul-Board Dry Wall, pected improve the working 


tment tic flooring compete mainly $1.30 cumulative 
With rubber tile and the $20 par 


Ltd., Hamilton, Ont., engaged 


commented, “will your’ plants 
able operate full capacity 
the years that lie ahead.” 


Helping maintain 
cement, said, will continu- 


ling price low. 


COMPANIES HAVE SERVED THEIR DEVELOPMENT AND PROGRAMS 


American Can Co. Canadian Industries Limited 
Hinde and Dauch Paper Co. Canada Ltd. Canadian Acme Screw Gear Ltd. 
International Harvester Co. General Motors Canada Ltd. 
Chrysler Corporation Canada Ltd. Frigidaire Products Canada Ltd. 


Telephone Co. Canada Ltd. Roe Canada Ltd. 
Bank Nova Scotia for Sick Children 


Government Canada Marathon Paper Mills Canada Ltd. 
Canadian General Electric Co. Ltd. Canadian Johns-Manville Co. Ltd. 
British American Oil Co. Ltd. Ford Motor Co. Canada Lid. 


Working capital 30, 
| 


capital position. 
Outstanding capitalization 
Canada Cement Nov. 30, 1952 


Correspondence Invited 


UNIVERSAL PLUMBING HEATING COMPANY LIMITED 
UNIVERSAL SHEET METALS 


TEL. GROVER 1151 


common shares. 


Canada Crushed 


Cut Stone 


Canada Crushed Cut 


POSTAL ADDRESS, CLIFFCREST P.O., ONT. 


operates limestone quarries and lower $177,358. 

crushed stone plant Capitalization outstanding in- 
Niagara Falls, Ont. Plants 190,000 n.p.v. common 
and Ritchie companies, shares, which 125,000 are held 


exceeding 5,000 tons stone per company and other indus- 
the quarrying and production eight months 1952, and construction indus- 


and $216,856 1951. Pont Rouge, Que., the com- 
Net profit 1951 was $140,152, Thorold, Ont. operates dolomite stone and limestone production averaged try, and agricultural limestone located Toronto and Steetley Canada Ltd.; 
down from previous year’s (Brantford Felt mill with additional facili- and agricultural use daily, sold throughout much Ontario. Toronto respectively, are engaged $800,000 first mortgage sink- 
through subsidiaries, the Subsidiaries Canada Crushed fabrication stone. ing fund bonds, due 1971; $700,000 


net $271,157. 
weather conditions Alberta and 
Saskatchewan adversely affected 
company’s roadwork. “We had 
sufficient satisfactory 
prices for capacity operations, 
but due rain, barely worked 


while plant Brantford Roofing 


N.B. 

complete line asphalt slate 
roll roofings, insulated 
sidings, carpet felts, asphalt felts, 


ties for converting part the 
output into wallboard and 


roofing 


50% the Presi- lumber yards, wholesale mill for produc- 


Volume unfinished construc- 
tion beginning 1952 amount- 


abdut $2:5 millions asphalt emulsion plant, 


Manitoba defense projects, 
million road construction 
Saskatchewan, and $1.5 million 
Alberta. 


wares, application companies and 
dealers from the east coast the 
Company also operates 


product going into mastic floors, 


roof treatment 
and road surfacing material. 
Branch warehouses and sales 


and sheathing papers. 


one-machine paper mill Win- 
nipeg, with facilities for convert- 
part the paper output into 
wallboard and insulating board, 
roofing plant for manufac- 


Company also owns and oper- 
quarrying and fabrication quarry dolomite stone Cut Stone Ltd. are Combined net earnings Can- general mortgage sinking 


building approximately Ltd. and National Cut ada Crushed Cut Stone Ltd. fund debentures, due 1976; 5,000 
subsidiary Steetley Township West Flamboro, both wholly owned, its subsidiaries for the first cumulative preferred redeem- 

the trolled, (see $163,800. Earnings for the last (Continued page 43) 


Net profit 1951 was are Winnipeg, Toronto, ture asphalt roofings, shingles 
lent earnings $452.10 per and Saint John, jand sidings and building papers. 
preferred share and $5.78 per| During year ended Oct. Roofing plants are also operated 
Corresponding 1952, $108,823 was expended Hamilton and Edmonton. 
earnings previous year were additions plant, largely the addition, the company har rock- 
and Thorold felt mill. Capital ex- and coloring plant 
payments were preferred penditures planned will less Havelock, quarries and 
and $2.50 common stock President Arnold plant Madoc, 
year. Hitchon. Ont. and warehouscs Toronto, 

1951, stood comparéd lower than the Its main markets are the 
with $637,041 $125,697 the fiscal year residential field. Last year got off 
end. Capitalization Oct. 31, 1951. Earnings slow start, President 
consisted 310 Were equivalent $2.86 per reported recently, but sales 
cumulative shares, par $100, and share ($2.89 previous volume after midyear was good. 
24,000 n.p.v. common shares. year) and $1.36 ($1.89) per Class Recent monthly: housing contract 
share, after full year’s Class awards have reached relatively 


Brand.-Henderson dividend requirements. high level, and afford 
dend per share was paid grounds for expecting good busi- 
Brandram Henderson stock each year; Class ness well 1953. 


manufactures wide range dividend was 30c 1952 the plus side, more mortgage 


dry colors, enamels, stains, 40c 1951. 
varnishes, etc. operates Total sales volume 1952 proj 

paint plant the roofing business took place and the high 
couver. Besides its domestic busi-| the first six months the year, cost providing roads 
considerable export trade. second half and plants ,operated “serious handicap.” Raw material 

few years ago, capacity. costs and prices finished pro- 
ducts, felt, seem fairly stable 

present levels, while 
pressure wages continues and 
freight rates are higher. 

1951, sales hit new high for 
the ninth consecutive year. 
Operating profit was slightly 
from 1950 but net profit dropped 
$1,502,516 ($1,797,708) chiefly 
due nigher income taxes. 

Outstanding capitalization 
‘the company consists $375,000 
serial due 1953- 
and 483,384 par value com- 
mon shares. 


Canada Cement 


Canada Cement Co. produces 
Portland Cement, operating manu- 
facturing plants various parts 
Canada conjunction with 
unlimited limestone, 
gypsum and clay, the raw materi- 
als used cement manufacture. 
crushing plant. 

The company handles about 
four fifths the total Canadian 
cement business, plus some ex- 
port business. Its properties in- 
clude plants 
Montreal East and Hull, Que.; 
Belleville and Port Colborne, Ont.; 
Fart Whyte, Man.; Exshaw, 
and N.B. 

Through $14-million ex- 
pansion program, its 
ductjve capacity has now been 
raised 17.5 million bbl., against 
millions 1950 anc millions 
the ena the way. The vari- 
ous additions capacity involved 
this program include new 


will endure for years come, requires 
more than steel, concrete and stone. 
needs the experience and ability the 
architects, engineers and general con- 
tractors who carry out the job. Experi- 
ence that gained only after many 
years.and many projects. 


New engineering plant for the English 


Top: Extension Telephone Company Canada 


800,000 bbl. capacity. plant building, O'Connor Street, Co. and the John Co. 
Havelock anc 1.2 million bbl. ad- The Angus Robertson Organization has Barott, Marshall, and Ontario. 


ditions both Exshaw and Belle- 
ville. are completed and that background. years the 


Consulting Engineers: Wiggs, Frost and 


full production and output construction business, have success- 
Joliette Steel for over years. Experience Nov. 30, 1952, and the cor- 
and skill such his, combined gross in- the facilities handle any construction 

rise operating costs. Net earn- project, 


RENEWABLE 
BAILS 

SHEAVES 
CRAWLER PADS 
ORAGLINE PARTS 


the world’s largest manufacturer man- 
ganese steel guarantee the construction 
industry the finest manganese steel wearing 
parts 


ings climbed $18,210,855 ($14,- 
635,584 1950-51). The company 
took full capital 
cost allowances permitted under 
income tax regulations, 


MONTREAL TORONTO 


GENERAL CONTRACTOR 


Joliette Steel the only Canadian 


SCRAPERS including allowances 
pany manufacturing manganese wearing ated new and 

parts exclusively. depreciation provision was more 

MONTREAL than double the previous year 

SAINT JOHN net profit was off 15.8% 

about 25% the company’s 


| | 
ville, Ont., modern stone Dundas plant, two miles south., Queenston Quarries owns months 1951 were 7.6% 
§ 
roofing, shingles and sidings and 
j 
. 
7 & 
j 
hg 
q 
4 
° 
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They Don’t Lose Time Building Pipelines 


Speed Major Factor 


The magic which but 625-mile, 30-in. extension 
engineering and construction the Interprovincial pipeline from 
can now drive through Superior Sarnia scheduled 
ranges and over water completion late fall. 
speeding the whole devel-| Almost from the 
opment program Canada’s construction viewpoint 
industry. It’s helping the decisiens 
the accident geography handed down this year con- 
places our oilfields far export natural 


been anticipated. Some 350 miles 
were laid end 1952 
construction Canadian 
Bechtel—in charge engi- 
neering and construction had 
five different spreads totaling 2,- 
069 men operating 1952. The 
spreads were operated three 
cor ‘racting firms Canadian 
Pipe Co., Edmonton, Com- 
Midwestern and Mannix 

t 

Canadian Pipe Lines complet- 
laying miles between Ed- 


placed the hands Bechtel 
Corp. and its Canadian associate— 
Canadian Corp. Con- 
struction will get under way 
early spring and completion 
the line scheduled for 
December, 

With the accent speed; con- 
struction the line will han- 
sever different spreads. 
Conyes Construction Corp. San 
Pablo, Calif., will operate two 
spreads westward out Sarnia. 
Bechtel Corp. will the third 
spread the with Mid- 


The first line 10-in. di- 
branch from Farran’s Point, near 
Cornwall, Ottawa, Construc- 
tion work has been handled 
two chief contracting firms 
Mannix Ltd., western Canadian 
‘Williams Bros. 
Tulsa, Okla. Sparling-Davis 
Co., and Edmonton, was 
job. Ross Anglin, 
built the four pump 
and meteor stations. 


The $10-million Imperial line 
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came into operation November 
last The 132-mile stretch 
from Sarnia Waterdown 
the remaining 


monton and Acheson, Alta. 
working out Vale- 
mount, B.C., completed 
miles early October. Com- 
stock’s spread, moving eastward 
from Jasper, Alta., toward 
boro, has laid about 111 
miles pipe. During October 
this outfit averaged 4,000 ft. 
daily. The Comstock spread 


Western Construction doing the 
the eastern side the 
Mackinac Straits. Anderson Bros. 
will two spreads west 56-mile section 10-in. pipe. The 
Straits and Mahoney was built Comstock Mid- 
tion Lansing, Mich., western Ltd. Leaside, Ont. The 
handle the spread out Superior. line has capacity 39,000 bar- 
feature the rels day but initial throughput 
extension will the 22,000 b/d. The 
the. Fraser Valley laid over the line will have initial 
miles. Straits. This will the capacity and po- 
The Mannix spread laid over water pipeline crossing history 


ward Kamloops. Sun Oil constructing 


rapid current and depth 


products pipeline from the 
have overcome. The cross- Both projects 


eastward waiting Ontario 

well-head prices and low Quebec markets. These deci- 

can remote could set motion the 

competitive biggest natural gas pipeline con- 

through large movements nent. 

through pipelines can this low-| Speed all 

cost structure maintained projects, since market 

sufficient incentive. still outlets are growing rapidly for 

drill more wells and Western Canada’s crude and con- 

for more oil. struction firms are pushing all 

The year 1953 will one efforts keep within time sched- 

the most important ules even shave.a few valuable 

pipeline history. Not weeks from expected completion 
some 360 miles 24-in. pipe dates. 

The $86 million, 711-mile Trans ing 

tain pipeline project Mountain pipeline now pumping stations. the 

completed August, a/a fourth station being contem- 

Plated. Work the remaining 


couple months earlier than Interprovincial pipeline has been 


laid complete the Moun- 


This year Interprovincial The with many 
again early spring with around $10 millions 100 miles the pipeline projects the 
scheduled flow through “looped” line between that they were made 
line October. least. ‘the international border Small diameter pipe. The 
spread added additional the diameter the lower 
extension the| additional tank storage. some recent estimates 
southward into son International Contractors ving piping crude over 
being planned with the| (Edmonton) did the line job 250 miles showed to- 
border completed Co. Tulsa, Okla., did the 10-in. line 20,000 b/d capacity. 


with regular pipe project, Deer River pumping station. which worked out bbl.) 
section south -of bor- would halved use 20- 


The year 1925 saw 


first two 
firm. Completion this pipelines completed and put 
being co-ordinated with 450-mile line 
pletion $35-million refinery Trans-Northern Pipe Line Co. 
built near Ferndale, from Montreal east 
General Petroleums, Hamilton and the 188-mile line 
affiliate Socony-Vacuum. Imperial Oil between Sarnia 


The 625-mile extension the and Toronto. 


from Edmonton Vancouver, 


from large-scale markets. gas into the west coast area 
Only through relatively low 


EXPERIENCE... 


Our fechnical 


plus years’ experience 
The carrying capacity 


pipeline varies the square 
its diameter. 32-in. line, for 
example, deliver four times 
much 16-in. line equal 
length and times much 
8-in. line. 


solvirig electrical problems 


COMPLETE SERVICE... 


Full facilities for all kinds 
construction riveted welded. 


satisfaction. 


Since 1916, Canada Electric 
Co. Ltd. has installed 


CANADIAN BRIDG 


Let help you solve your 


Canada. This development due, siding, insulation, doors and en- 


great part, the policy the 


basic producer, Aluminum Co. 


trances, store fronts, 
mullions, stair railings, 


flashings, 


Role Building 


the aluminum extrusion field 
and two producers have installed 
sheet rolling facilities, 


WELDED MACHINERY BASES AND BEDPLATES 


many the nation’s largest Light Metal Jumps Ahead Many Parts Field RADIO MASTS AND RAILWAY BRIDGES 

single outlet for aluminum window-sills, producers have enter- MILL BUILDINGS SUBSTATIONS 


Canada, recommending its use etc. Aluminum re- 
only for where alu- One indication the expand- mains approximate balance 
intrinsic use aluminum the with defense and essential com- 
make its use practical and eco- ing field the growth mercial demand. Additional ingot 
led ber aluminum window manu-| will available from Alcan’s 

use the metal this two manufacturers Canada 
estimated that 1951 over there are the field 
million aluminum were service equipment and furnish- 
used the building field aluminum now accepted 


STANDARD AND CUSTOM MACHINING 
PRECISION ROLL GRINDING EQUIPMENT 


electrical problems. 


CANADA ELECTRIC CO. LTD. 


Sherbourne Street Toronto 


pared only 2.6 million Ib. 


for electrical conduit, air ducts, 


1939. sheathing for electrical cable, 
tions, office furniture, hardware, 


differential heating 


College, University Western Ontario, London. Architect: Roy 


Instantaneous response to 
@utside weather changes 


Convenience 
operation 


40% 


Heating Contractor: Bennett Wright Installation made 1951. 


healthful comfort all 
times plus fuel savings 


You get the exact amount warmth you need for complete 
every day the heating season, Dunham 
heated building. This precision temperature control 
system actually balances inside heat supply with outside 
weather the correct amount steam 


The wall construction the 
Laurentien Hotel Montreal was 
forerunner the newest devel- 
opment the use aluminum 
construction material. Here 
aluminum extrusions were used 
walls. More than 70,000 sq. ft. 
exterior wall are faced with 
specially developed aluminum 
extrusions, use provided 
light-weight 
struction with its concomitant 
reduction handling and erec- 
tion costs without sacrificing fire- 
resistance, thermal and sound in- 
sulation life expectancy. 

new laboratory building, re- 
cently completed Arvida, Que., 
provides even more conclusive 
evidence aluminum’s practic- 
ability wall material, This 
the first building the world 
completely clad with alumin- 
extrusions. The manner 
which these extrusions have been 
combined with other traditional 
materials provides unique dry- 
wall construction that challenges 
conventional construction meth- 
ods, The various elements the 
outer walls, from exterior in- 
terior, comprise aluminum 
trusions, aluminum sheet, fibre- 


glass insulation, air space, 


sum wallboard, aluminum foil 
and gypsum Mainten- 
ance costs with this type 
practically nil, 

The new Ford assembly plant 
Oakville also utilizes 
wall construction. Here 
“Q” panels with aluminum sheet 
facing have been used. new 
bonded wall panel using alumin- 
also under study Canada. 
This paneling, used for exterior 
wall construction, has honey- 
combed paper fibre cores be- 


tween the aluminum faces. 


suitable for all types buildings 
and has high strength-weight 


all 
with 
DOMINION 
COAL 


sure satisfaction with 


Dominion coal. Each shipment 
uniformly high quality. addition, 
Dominion’s combustion engineers are 


always for tonsultation 


your problem. 


Assure getting maximum efficiency 


from your steam equipment 


specifying Dominion 


result, you get unmatched economy. Dunham *Vari-Vac over the past three years has 
cuts costs with “continuous” flow sub-atmospheric steam heavy due to: 
pressures and temperatures. severe weather, the ever-growing accep- 
steam “hot” 218°F used; mild weather, smaller tance aluminum build- 
ities nded steam “cool” 135°F ing material 
meet comfort needs. the relatively small 
Several different *Vari-Vac Differential Control systems aluminum building components 
are available, depending the degree control desired. compared with increase 
Whether you choose manually job fully cost other materials. 
eliveries been necessarily 


DUNHAM COMPANY LIMITED 


lishment warehouse stocks 
Montreal, Toronto, Winnipeg, Ed- 


Division 


Send for free 1523 DAVENPORT ROAD, TORONTO and Vancouver together 
Convector Radiation Radiation Fin-Vector Radiation Vacuum Pumps Condensation 


system 
fo tour neces 


honzontai Unit Heaters Vertical Discharge Unit Heaters Cabinet Heaters e Traps e Radiator Valves 
Pressure Reducing 5216 


keep aluminum sheet 
and extruded shapes fairly 


é er? rind 4 Ws : 


mous steel plants and the mass number, depend for build structure the build- 


Com 


Causeway 


Across Canso 


that got its sfart more than 
years ago will come true. 


You will able cross dry 
The end next year 
target for completion the $22 
miliion Canso Causeway. 
24-ft. paved highway, six- 
ft. sidewalk and two rail lines 
will run along the top 
causeway. Ferry service will 
replaced, 
Expected result: increase 
trade end partial iso- 
lation for Cape Breton Islanders. 
The Island, with its heavy 
dustry the Dosco plant 
Sydney, and population 
120,000, important market 
Opened more directly the edge the fill, dumped, and 
tourist will Scotland bull-dozed into the water. The 
the island’s Gaelic community: giant crawler tractor selected for 
the Breton Highlands job said the largest 
tional Park, and Bras d’Or the world. 


The causeway itself real The rocks are placed according 
four phases: most resistance the currents 
(1) rock fill the actual the water and storms and 
ling the gap between the This might impress the mere 
island and mainland; layman superfluous 
(2) navigation lock, the tion most the rock two- 
Cape Breton side, seaborne ton four-ton 

traffic can pass through; The cliff from which the rock 
(3) railway diversion, taken will cut into along 
vide for CNR service 1,000 ft. its front. Rock will 
(4) highway approaches. height 300 ft. 

far only the contract for First contract was awarded 
rock fill has been let. Sum is| Northern Construction Co. 
about $5.8 millions, and awardee Stewart Ltd., Vancouver. 
Northern Construction covers the rock fill and in- 
Stewart volves about $5.8 millions. Con- 
The rock comes from tracts are yet awarded for 
Poreupine, few hundred yards the other phases the project. 
from the The causeway the form 
and into since, they have been asking for 


Photos by International Harvester 

crawler tractor (top), largest machine its kind 

the world, bulldozes four-ton boulder into the Strait 

the $22 million Causeway link Cape 

Breton Island and the Nova Scotia Mainland. Rock fill 

for the Causeway being obtained blasting 1,000 ft. 
cliff frontage (lower). 


are great interest engineers 
and are still under investigation. 

The economies fabritated 
structural steel design are well 
known. Its flexibility allows al- 
terations and extensions 
made requirements demand. 


Steel Fabricators Confident Role 


Importance Future Construction 


steel, era which has seen the from the coal used wires used ites 
hand-puddling furnaces for making steel. Manufacturers bridges and prestressed This 
wrought iron ‘develop into products, which either impossible expanding country like 


Executive Secretary, Canadian 


the start this era 1867 the main steel plant. mill sand.” The ability 
approximately 20,000 tons not only attracts manufacturers the natural im- 
1952 reached peak site doesn’t look like much steel they are not scrapped, the 
million tons, which took, however, five tons of| structural steel design 
that little pile steel. When the design depends, therefore, give more 
will the next decade horsepower, two give fire protection salvageable value 
coke ovens, blast furnaces, million and you can see what and Steel 
the first consi eration wires transmit the stresses. checked all the processes from 
all structures, steel assured recent development, the blast furnace, the smelting 
its place the foreseeable future that many questions, furnace and through the rolling 
Need Big Population the necessary backbone, skele- inspection the work, mills the point where 
One the handicaps and sinews all structures. effects. sudden transitions the purchaser. The 
production steel Canada People often speak temperature, and the capacity electronic eye has made many 
that can materials were able the structure resist fire heat these tests possible and 


Company Limited 


which one its most out- 
standing qualities. 

Fabricated steel reduces the 
minimum, 


Pipe Snag Still 
Delays Regina 
Project 


From Our Own 
936 Dominion Square Bldg. multi- 
dollar water project will 
resume and whether Preload Co. 
resume manufacturing and laying 
prestressed pipe the 

35-mile 

Work the pipeline portion 
the million was stopped 


GENERAL CONTRACTORS 


Specializing Dredging and Marine Construction 
being field-tested. Engineers said 


reinforcing wire used the con- 
pipe had weakened under 


Montreal 


corrosion. 
For two months offi- 
anxious get with their 


first major Canadian job, have 
been testing the pipe but far 
tion for the break. 

Last week they proposed 
city that they 
condition that they make 
three amendments ‘to their 
process. 


DARTMOUTH, NOVA SCOTIA 


ing 


PLANTS AT: TORONTO 


New 200-ton rubber-tired roller 
rolls TIMKEN bearings 


HIS new 200-ton rubber-tired 

roller was designed and built 
the Shovel Supply Company 
test runways for heavy jet 
bombers and transport planes. 
Designed two halves, that each 
half will oscillate independently, 
the giant roller equipped with 
four, 3000 33” tires specially 
built wheels. 

carry the 200-ton load safely 
with smooth, free-rolling action, 
Shovel Supply engineers specified 
Timken tapered roller bearings for 
the wheels. They easily carry the 
tremendous radial and thrust 


set the oscillating halves 
the roller. Their tapered construc- 
tion takes loads from any direction 
and line contact between rollers and 
races provides extra load-carrying 
capacity. 

Timken bearings also prevent 
breakdowns excessive wear due 
the continuous shock loads that 
occur earth rolling operation. 
They are case hardened have tough, 
shock-resisting cores and hard, wear- 
resistant surfaces. Their true roll- 
ing motion and smooth surface 
finish minimize friction and wear. 

For giant machines like this, 


wherever your shafts 
turn, specify Timken 
bearings. And always look for the 
trademark “Timken” stamped 
the bearing. The Timken Roller 
Bearing Company. Cable address: 
Ohio”. 


CANADIAN PLANT: St. 


PLANTS: Bucyrus, Canton, Col- 
umbus, Mt. Vernon, New Philadel- 
phia, Wooster, and Zanesville, Ohio; 
Colorado Springs, Colorado. 


This symbol product means 


SHOVEL SUPPLY COMPANY mounts 
the 3000 33” wheels its new 
200-ton rubber-tired 
Timken tapered roller 
Line contact between rollers and 
races Timken bearings provides 
capacity spare. 


GREATER LOAD AREA 


Because the load cargied 
the contact between 
races, Timken bear- 
ings carry greater loads, hold 
shafts line, wear longer. 

The.Timken Roller Bearing 


Company the acknowledged 
leader in: advanced design; 
precision manufacturing; 
rigid quality control; special 
analysis steels. 


TIMKEN 


‘TRADE MARK REG. U. 5. PAT. OFF AND IM CANADA 


TAPERED ROLLER BEARINGS 
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DOMITE NODULOY 


TEN TIMES THE 


Noduloy teeth 
original teeth! 


Ten times the wear half the cost the record these Domite 
Noduloy digger teeth. The slinger works through and conditions 400 
tons sand day. Teeth are subjected punishing abrasion, Considerable savings 


slinger digger 


~ 


are made this one application. 

Domite Noduloy, features high machinability and toughness. 

compares with high tensile steel 80,000 110,000 psi 
can annealed and hardened has been used successfully for many 


applications from dies rolls for printing presses. 


See how Domite Noduloy can help you with your scarce 


materials problem; Write today. 


WHEEL FOUNDRIES 


LIMITED 
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What’s Ahead Factory Building? 


market the target many (Investment New might actually increase demand 


firms who come here 
They engage exhaustive 
market surveys, fact, wor- 


Postwar Boom 
Filled Needs some Canadian manufactur- 
ers: the firm building be- 


The meantime, there may some 
pretty tough competition for con- 


Whither factory building? trol limited domestic markets 


key item both the today. 
capital ‘investment program and type export market 
the income statements con- interest certain important 
struction firms, factory from the their 
has been booming. domestic market, south 

During the last five years the line. The paper companies 
has been done for manufacturers. for their newspapers the 


obvious may have most the example. 
factories need meet the big magnet 


Demand for new buildings extraction raw material oil, 
manufacturers geared these base metals, for export 
three things: the seems likely continu» 

manufacturers, Then the contentious 
Expected export sales question whether enough 
manufacturers, 
Government restrictions processing Canada. Though 
building, like depreciation and there are limits what’s possible 
materials controls. development industry here 
(Also, ‘special considerations for the markets, this too 
like high tax rates that tend may important source 
encourage spending money in- business for the construction 
stead paying Ottawa). industry. 

For the Canadian manufacturer, 
the market the unpredictable shadow 
may seek builders’ sunny afternoon. Right 
isn’t generally safe make 


that the core his ‘business. and normal depreciation backlog work waiting 
(Exceptions are industries like factories when there might otherwise have ones too. But watch the in- 
pulp and paper). The give some push not been much work. And totals: may dip.by 1954 


Manufacturers) 


Value 
Tetal New Capital 


$ Milliens Investment 
185 32% 
157 
314 


steel strike. 


and building 1953. 


Somewhere along the line, which owned them are set forces that are making for profit and some the 


Canada’s mineral wealth. But the future government “break-even” point. These things 


situatign. 

worsening could mean re- 
restrictions, with step- 
the defense effort. 

This prospect has Its bright side 
some: total construction 
decline when defense 


building displaces nonessential 
But 
these raw materials get secondary people aren’t always wholesale prices manufactured 


construction. 


position the work, 


And the amounts labor used 
|may vary, important thing 
the workers’ 
standpoint. 


The second compensating factor 


Government restrictions are the any pick-up again defense be: 
the construction would the way 


stretch out demand for 


now, they’re loosening up, More nonessential building: there’d slackening new work. 


What They Are Doing, Planning 


Canada’s universities have in- subsidies. 

vested estimated $160 millions 

the construction new facili- university construc- 

ties since World War II. tion being planned, process, 
The depression the fol- recently completed. 

lowed the war, meant that University Alberta—A new 


University Building Boom Labor 


Coast Coast 


improve the library. The gym- 


Here are some highlights, across nasium was recently expanded, 


with new swimming pool adged. 
fund has been started build 
new Union relieve 
present facilities. 

McMaster University—Work 


badly needed expansion had $150,000 cancer research labora- 
continually postponed. was opened last Fall and new physicaj science building 


facilities were deteriorating. continuing new en- 

postwar influx more than gineering building. large agri- 
50,000 veterans under the building also under 
ernment’s plan way. 


years, facilities will again pool and 


taxed capacity. for 1,100 lockers, drying 


With these mind, and offices. 
Canada’s institutions higher| University British Columbia 
learning have expanded more —The University has carried out 
the last ten years than amount con- 
other decade Canadian higher since September, 1951. 
educational history. modern bacteriological 
Physical growth has not been was recently completed. Other 
facilities. More and more empha- hall, nursing health 
sis being placed facilities and gymna- 
unions,” where varsity pupils can are still housed converted 
relax and enjoy themselves. huts, much expanded build- 
These just “left activity may expected 
over” campus the future. 
with swimming pools, gymna- has been purchased the 
siums, and many other River, near Lake, 
One outstanding example the for future campus. With con- 
recently completed Victoria struction due start 1955, the 
lege Students Union, Toronto. location will part the 
Except for the students unions “capital plan” beautify Ottawa. 
financed directly McGill University—Now close 
aiumni subseriptions—most completing its postwar build- 
ing funds are subsidies program. The Neurological 
cial governments. Other financing Institute being doubled 
through and estimated cost million. An- 


trust funds, and small extent, other million being spent 


STEEL SHEET PILING 
FOR SALE RENT 


Prompt Shipment from our Warehouse Direct from Mill 


MONTREAL—P.O. Box 361, Station 
Telephone BYwater 5501 


Commissioners Street 
Telephone Riverdale 3561 


will start shortly. The three-story 


will comprise mostly 
labs, but will also have offices 


rapid expansion being built esti- university’s power and definite pattern demands 
plants. The boosted cost close million. plant will also built. The con- emerging for 1953—first prelimi- 
birthrate means that about include swimming library quarters and nary talks negotiations are 

gymnasium, with accom- school are just getting started—industry 


plated. 


|has begun $2.5 milliog stu- 
addition the library 
was completed. 
University New Brunswick 
|—A new Chemistry Building will 
cost about $600,000. 
University Newfoundland— 
five-year program, for which 
financing still being negotiated, 
the University Newfound- 
built Haliday’s farm property, 
St. John’s, 1957, are: 
Science Building, Arts Build- 
men’s and residences 
and units. The 
Building will two- 
68,000 sq. structure, with 
smoke-stack-concealing clock 
Glassed-in walkways will 
the buildings. Residences 
designed house 300. 

University Ottawa Plans 
being completed build 
Law School. $1.5 million 
school now being built 
September, 1953. will five- 
story and basemént building 
and Indian sandstone. 

$800,000 women’s residence was 
opened this term: 
University Saskatchewan 

Work now under way 
University Toronto Cur- 
$13 million expansion program 
the University Toronto has 
three buildings under way, with 
new steam plant are now 
being built, while large addition 
the university library plan- 
for April. ultra-modern 
Union has just been 

University Western Ontario. 
—Expanded teaching facilities 
Faculty Medicine and the 
School Administration 
have recently been opened 
cost $400,000. 


Line Rolls 
Prod. 


Production jet parts was due 
start.this week the new 
million Thompson Products plant 
the St. Catharines’ area. Pro- 

smoke shells for the 
defense effort was already under 
First production jet 
will pilot line, with full 
production start few weeks 
expanded 
The company’s major contract 
for jet engine parts for the 
British Sapphire engine. 

The plant town- 

ship directly opposite the com- 
area 150,000 sq. ft., including 
for trucks and pedestrians 
connects the plant underground. 
April, says President and General 
Manager George Stauffer. 


Université Montréal—Work demands following leveling off 


ordinary industrial building, 
fostering 
prosperity when might 
otherwise have been progress. 

There always the danger 
temporary overbuilding indi- 
Vidual industries. This bad for 
construction business the long 
run, because means capita] that 
used later the 
“famine” period wasted the 
“feast” period. 

Rising costs building 
are 
for the builder, but not 
necessarily ominous one. High 
operating costs narrow the manu- 


REGISTERED TRADE MARK 


which don’t vary with his 


operation push his 


future, may prevent him from in- 
has the money buy. 
generally soft declining 
prices, and high wages. The 
average weekly manu- 
facturing recent report was 
some above year ago, while 


were below last year. 
this promises good con- 
sumer market for the immediate 
future, may not make manu- 
happy about the future 
building thus seems 


—Still amount do. 


big jobs yet, and 


the latest, not this year. 


Pressure 
Fringe 


With one the roughest labot 
years recent times behind 
them, the Canadian construction 
industry hoping for somewhat 
lower wage demands 

negotiations re- 

sume, 


While it’s too early yet see 


Head Office: RAWLPLUG BUILDING 
Upper Lachine Road, Montreal, P.Q, 


TERRITORIAL DISTRIBUTION CENTRES 


207 Scott Block 
Winnipeg, Man. 


PRODUCTS [Canada] 


for slightly lower wage 
391 Birchmount Rd. 


631 Robie Street, 
Toronto 13, Ont. 


living costs. Halifax, N.S. 
The tendency this year, con- 
struction spokesmen feel, will 
for unions stress fringe bene- 
with the emphasis most like- with vacation 10% 15% granted across the 1952 dispates were 
pay and establishment and overtime rates. negotiations (and serious offers employers, 
type welfare-scheme. While these unions last year both coasts) had costs 1952 
Construction labor has the scale for the rest Canada, down high initial demands approximately with the 
behind other unions with are not generally regarded unions. granted 
stable memberships the pattern-setters since they Halifax the general offset leveling 
ter Welfare plans, bricklayers gain collectively. other stoppage accounted for more lost terial costs and less delay. 
Winnipeg and tres there no- such than was piled all projects with maftrials 
having the only union action. strikes 1951. easily available. 
appears that other groups across the “improve our strike was followed workers last 
country are beginning living” tack this with picket lines idling were better paid 
these the old “we’ve got most other trades. Oct. 1952, aver- 
demands known this not apply. lost time for several struction industry were $57.50 


“ite 
anchoring 


fixing 
devices 


Organization, the Largest 
Fixing and Anchoring Devices 
the World. 


106 West 
B.C. 


manufacturing; hourly 
rate $1.33, more than all 
manufacturing. get this higher 
pay, construction employees 
worked slightly longer week, 
43.2 hours against 

Comparing these figures with 
those effect year. earlier, 
construction employees are seen 
earning $5.60 more week 
while all manufacturing got only 
$3.41 weekly raise. Construc- 
tion’s work week increased 
minutes while the manufac- 
turing group’s week lengthened 


ROBERTSON 


Robertson Q-Floor load-bearing, cellular steel sub-floor, strong and 
light that can save 35% the weight structural members and 
foundation. designed meet ALL load and span requirements. 
Q-Floor units are welded the steel framework building fast 
the structural steel goes up. Q-Floor does NOT increase the total cost 
ofa building, but DOES increase its investment value and earning power. 
building with Q-Floor can ever become electrically obsolete, 


electrical maintenance low. 
Everything about Q-Floor works save you time, money, trouble. 
So, whether you are putting storeys are adding new height 
old building, will pay you get ALL the Q-Floor facts. Ask your 
architect nearest Robertson-Irwin representative. 


for large buildings buildings, too 
Q-Floor the Q-Floor speeds con- 
towering Bank Nova struction smaller 


buildings, Gets tenants 
Ideal when 
the plan ADD 
STOREYS old 
building because 
Floor both strong 
and light. 


Scotia 
Toronto. Architects: 
Mathers Haldenby, 
and Associates— Beck 
Eadie—and many 
other large Canadian 


ROBERTSON-IRWIN LIMITED 


the famous insulated exterior Q-Panel 


What Q-Floor 
Diagram shows 
construction: (1) Each 
cell raceway for 
electric wiring. 

(2) Raceway carries 
ing into cells, 
and from (3) telephone 
cabinet. (4) Junction 
units give access 
Q-Floor wiring. 

(5) Telephone outlet 
easily, quickly moved. 
(6) Concrete fill (usually 
214") can 
with any floor surface 
material. (8) Suspended 
ceiling. 


Q-Floors save time. 
Two men can lay 
square feet Q-Floor 
one-half minute. 
faster 
methods. Building can 
occupied tenants 
sooner. Pipes, 
ducts, and ceiling hang 
from floor. pre-set 
inserts required. 


modern 
construction. Other 
trades are not delayed. 
Q-Floor provides 
immediate working 

platform with 

temporary planking 
necessary. Bad weather 
cannot cause 

delays because Q-Floor 

dry, clean construc- 


MONTREAL TORONTO HAMILTON construction fires, 


mode 


~ 
q 


—- 


Construction Securities 


bridge piers, harbor and river 
the company had and marine work gen- 
loss 1952. Sales decreased, and erally; and marine salvage the 
immediate improvement Atlantic and the Gulf St. Law- 


(Continued from page 39) Unaudited figures show that 


Canada Varnish 


ada Canada Varnish Co., 
Canada Floor Ont., was sold its controlling 
flooring business, with effective Dec. 31, 1952. The 1951, net earnings fell to| engineering department 
Montrea, the Town Canada Varnish Ltd., $116,060 $152,664 1950, engineering and indus- 
Royal. specializes hardwood under the management refiecting industry-wide sales trial design apart from actual 
all kinds and does Edwards, president decline. Net profit for 1951 including general 
tom kiln drying, with Paints $36,514, 57% lower than-the pre- and struc- 
Through plant production paints share and (65c) per common development, and 
program few years ago, and varnishes includes Dividends paid each investigation and design. 
expanded exterior paints, enamels year were $1.25 preferred does designing for the com- 
tion three mew drying and putty. Company that 1952 operations would With the clients’ architects en- 
This brought the plant moderniza- production coat- 


tion near and capital and insulating varnishes for 


Capitalization outstanding Co. has equipment, 


‘future expenditures were elettrical equipment. Its consisted 16,000 yards, warehousing facili- 
reduced considerably: department preferred cumulative redeem- and repair shops Montreal 


much cOmpany’s printing re- 


able shares, par $25, and 100,00 


common shares. 


Can. Dredge 
fax. 


Dock The building and engineering 
Canadian Dredge Dock divisions are fully for 
Midland, Ont., engaged Landling types construction 
eral dredgipg work, construction work within the scope the com- 


with warehousing and 
storage facilities for its marine 
business are also owned 


Early 1950, the-company in- 
corporated wholly owned announcing plans sell 
sidiary, Lumber Varnish Co. Chairman 
which wholesale and Davis told preference 
retail business shareholders that increased com- 
lumber. and new developments 

For the 1950-51 year, the field paints and varnish 
showed net profit and manufacturing 
against $184,680 1949-50. Fig-| technology left company 
ures for the year ended Oct. 30, alternative spending substan- and improvement business, Marine equip- 
1952 available the tial’ sums new breakwaters and ment includes large ocean-going 
withdrawing from the business. work the reat es-St. harbor tugs, derrick boats, water 
Accordingly, company arranged Lawrence River waterway and barges various types, etc. 
for sale certain assets, the Atlantic coast. Annual report last op- 
60,000 buildings, Company’s floating plant erations has not yet been issued. 
ized. 40,750 trademarks, inventory sists hydraulic, bucket ladder, 1951, company showed con- 
value convertible shares; name, for clam-shell dredges, solidated net profit $619,035, 


standing, sheres accounts receivable, cash hand derricks, 
$1. company’s assets totaled approxi-| Amount dredging 
share, against $1.00 per mately $700,000 cash year for which fig. 


construction equipment purchases 
$833,109. 

the end 1951, company 
had more than normal carryover 
uncompleted work hand. 
Recently, President Rut- 


each previous assets. Name ures are available, was substan- 
Working Oct. 31, 1951 changed, and acquisition but lower than 1950, re- 
$738,106 year eariier. large portion dredging was 
contracts clean-up stage. Short- 
age materials and other condi- 
tions that retarded construction 
work also contributed the 70% 
reduction net profit, from 
$397,021 1950 $119,053 in| 
1951. 
Earnings and dividends 
$1.26 and $1.70 per share, respec- 


tively, 1951, and $4.19 and $1.40 
1950. Capitalization outstand- 
ing Dec, 31, 195i, consisted 
94,775 shares. 
Working capital stood $1,333,- 
240, compared with $1,555,459 
year earlier. 


Cons. Oka Sand 


Oka 
Gravel Co, owns sand and gravel 
deposits. supplies material for 
the building trade, sand blasting, 
moldings, golf courses, water 
tration, road making, sidewalks, 
bridge construction and vari- 
ous other industrial purposes. The 
company operates fleet 
tugs and scows ard has equip- 
for rental. 

the year ended April 30, 1952, 

slightly under the previous year 

and sales were correspondingly 

effected. Net profit totaled $16,- 

155, against net lozs 
for 1950-51. 

profit during 
the year included $48,000 the 
sale scows and $1,208 sale 
machinery 

Complete concentration the 
yard, where water haul 
lessened somewhat, was ex- 
pected have beneficial effect 
the company’s operations. 

capitalizetion 
the company consists 19,095 


Cooksville Co. 


Cooksville Co., Toronto, manu- 
factures face, pressed, paving 
and common brick, quarry hol- 
low building tile, rubble and 
flagstone, concrete blocks, mortar 
plasticizers, aggregate used 
place gravel mixing con- 
crete, and roof deck. 

Plants are located Cooksville 
200-acre property Cooksville, 
company operates brick and tile 

Haydite aggregate, and plant 


sharply from work. Certain commercial types 
submarine rock Capital for the year| construction were 
$890,751, main item curtailed during the last 


did not expect Canada, Ltd., Paris, Ont., and Caledonia, Ont., 
come down year. 


company, 
ley reported that 1953 construction consisted $1,750,000 


view Canada Cement Exshaw plant taken when 
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ATLAS ASBESTOS CO. LIMITED 
MONTREAL 


Architects Engineers: 
Pringle Son Ltd, 


+ 


THE FINANCIAL POST 


. 


should differ little from, debentures due and 410,- materials, 
1952. Defense constructicn 638 par value water paint and stucco products. 
initely off volume, said, Working capital are used 
much work yet totaled $4,080,615, against widely construction and build- 
any reduction defense 164 the end 1950. work all kinds, including 
spending will offset other private residences, 


Gypsum, Lime ings, etc., larger opera- 
Alabastine 


General sales office To- 
Company operates five 
Gypsum, Lime gypsum plants, Montreal East, 
Winnipeg, Cal- 


years, due the lack steel 
caused the volume defense 


operate plants and New Westminster, B.C. 
Outstanding™ capitalization Canada, manufacturing. These mills are supplied de- 
Dec. 31, variety gypsum plasters, in- posits Baddeck, N.S., Caledonia, 


non-cumulative participating re- expansion program was nearing completion. 

deemable preference shares ear 
and 41,362 no-par value common 


Limestone 
are adjacent these 
five plants. 
Plans for enlargement and 


Canada Cement Company Plants Will 
Produce 70,000,000 Bags Cement This 


Expansion Com- 
pleted Represents Production Increase 
75% Since The End World War 


The second phase the Canada Cement Company’s 
postwar expansion programme now completed. 


Since the completion the new Havelock, N.B., plant, 
late 1951, every effort has been made further 
increase the capacity with addi- 
tional kilns Belleville, Ontario, and Exshaw, Alberta. 


Caledonia Ont. and Alta. 
Paris, Ont. Stucco plant 

operates lime manu- 
facturing plants Milton, Beach- 
and Hespeler, Ont., while 
subsidiary, Standard Lime Co., 
lime plants-at Joliette 
St. Marc, Que. 


ent for 


The new installation the Exshaw plant, which now 
lime brick plant production, will boost the 1953 output this plant 
Consolidated net profit 1951 ags cement. 
1950) bags for The total production here now stands the Belleville plane where work, rela 
shares, dividend was 16,000,000 bags annually. tive the installation third kiln, has now been 
MODERN AND ADAPTABLE $5.72 ($4.53) per completed. new unit brings the Belleville 
STEEL CONSTRUCTION share, and Class stock $5.12 capacity 16,000,000 bags per year. 
received dividend fully With the completion these projects, the combined 
paid-1% noncumulative redeem- productive capacity all Canada Cement Company 
redeemed shares this| plants now approximately 70,000,000 bags 
shares, and 1,335,000 non- COMPANY 
building, engineering and marine. 
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One Year 


How 100 


Finish Ford’s 
Oakville Plant 


Ford Canada’s new 
plant Oakville stands close 
the top the list Canada’s 
any other year. 

The covers acres 
production. space, one 
floor and under one roof, the lar- 
gest its the country. 

The building has been desighed 
the light the latest develop- 
will embody such features me- 
chanical dock levelers, adjust 
receiving docks the height 
any truck; modern kitchen gnd 
cafeteria facilities for employees; 


Set Building Record 


ventilation system which 
changes the air the plant ap- 
proximately six times hour; 
landscaping grounds har- 
monize with surrounding 


Like walk mile before breakfast? just about what you would 

doing around the new plant Ford Canada near Oakville, now nearing 

completion. Outside measurements the acre plant largest under one roof 

the British Empire—are 1,500 feet 800 ft. the complex 
equipment automobile assembly lines now under way. 


countryside. 
Quite apart from the modern 
plant facilities exemplified water supply and) 
building, remarkable the disposal. 
basis size alone. Statistics-on| Number men employed 
electric wiring, steel; job varies the work passes 
brick, concrete and the thousands different stages con- 
other materials used the struction; times many 
building box-car figures: 2,100 were employed. 
thousand tons struc- 
tural steel were used, apart from Other Expansion Plans 
steel other forms. But the Oakville story 
million bricks went into working another major 


the buildings, phase its $65-millions over-all 


square feet insulated alumi- 
num ‘siding, over miles 
pipe, more than 50,000 cubic 


expansion program. 
company’s Windsor powerhouse, 
yards concrete. which part this program, was 
Set Record Time completed January and now 
The big job being done jin operation. With the enlarge- 
record time. First steel for Ford- ment the powerhouse, the com- 
Oakville erected May Pany will have outputof elec- 
last year, and the assembly line adequate for the needs 
will turning out passenger entire city big as.Windsor. 
May this year. new 25,000-kw turbo-alterna- 
Altogether, well over 100 firms made England British 
are working the Oakville job. Thomson-Houston Co. Ltd., was 
Most these are sub-contractors, Canadian General 
who took assignments from the Thomson-Houston han- 
six main contracting firms: the installation the 
—Brenan- King Construction generator. Other chief 
(grading); tors the powerhouse expansion 
—Anglin-Norcross Ontario Ltd. Central Bridge Co, (struc- 
(general contractors); steel); Woodall Bros. Ltd. 
—Canadian Bridge Co. contractors); Canadian 
ply and erection structural |Comstock Co. (electrical installa- 
steel) Combustion Engineering 
—Canadian Comstock Co, Corp. (supply and installation 
(electrical and mechanical); Canadian Kellogg 
Ltd. (offsite sewers, water mains Consulting engineers the 
and roads); project were 
—Spencer White Ferguson Co. 
Canada, Ltd. (marine work). 
Consulting engineers are Giffels The Windsor Changes 
sor, Ontario. Gore Storrie Oakville will mark 
Toronto are also acting the beginning series major 


Turnall 


BEING APPLIED 


people’s person property caused 


ACROSS, 


Light weight Strong Dry 
Fire Therm 
Attractive Ceili 


Catalogue available request 


ATLAS ASBESTOS 


will protect him and the owner 
member the Turner Organization the project against loss. 


consider the many-sided 
the business and the the contract con- 
risks 


Roor 


changes its Windsor facilities, the largest and best equipped 
although there will compara- engine plant the Canadian au- 
construction tomobile industry, with capacity 
involved. Cost the entire Wind- beyond present facili- 
sor program, excluding the pow- ties. Plans call for the beginning 
500,000. renovated building late Octo- 
The plant Windsor this year, with full opera- 
presently used for assembly will attained early 1954. 
completely cleaned out Contracts for the changeover 
changed over into new this plant have not yet been let. 
plant which, the words Another major project 
President Rhys Sale, “will be- Windsor expansion the 
come show place the indus- re-equipping the foundry. 
There will little alteration and provision made for new tech- 
the outside’ the building, but niques, such molding” 
the inside completely and the use iron. Con- 
transformed. About $19 million for this work also, which 
worth new machines and will begin this summer, will 
ment will installed, making awarded shortly. 


Construction Growing 
Market For Insurance 


—danger theft money 
materials the contractor’s 
custody. 

Most important consideration 


What insurance can construc- 
tion firm sold? 


answer the question, one 


struct something building, 
construction power dam, pipeline, etc.— 
tions. with all the chances specified time with mate- 
they imply; and workmanship 
—getting the job done time; specified standard and that all 
—meeting all specifications and wages will met. 
cluding materials and 
good. workmanship; Usual guarantee 


emploved among three parties: the 


—danger fire; and the insurance company— 
surety. 

capacity the contractor 

require such bond. only 

reasonable business precaution 

eliminate limit risk. 


—liability for injury trucks 
other equipment may cause other 
people; 


Such bond protects the owner 
against loss: the project not 
finished within specified time; 
materials used workmanship 
defective. 


bond also protects 

owner against claims liens 
might filed against the 
the contractor fails 

pay his labor and materials bills. 
encumbrances cloud the title 

the property and interfere with 
disposition until they are re- 


The bond the owner 
against loss due failure 
_the contractor fulfil his un- 


There are course various 
other hazards which owner 
and his construction 
usually available and the cost 
claim arose. 


Here are some other 


Fire—destroying buildings, 
buildings under construction and 
damaging buildings machinery 
such way render them 
unserviceable. fire insurance 
policy will protect here. 


Dishonesty trusted employees 
handling large sums money— 
payrolls, etc. Fidelity bonds will 
help here. 

Burglary and hold-up where 
funds are safe the prem- 


ises being transported from one 


Liability for injury other 


cars equipment and also 
those belonging say sub-con- 
tractor for which the main con- 
tractor may held responsible. 


Liability for any other loss the 
contractor may suffer through 
acts negligence someone else 
working for him. This some- 
times called contractor’s Protec- 


tive Liability Insurance. 


Danger loss heavy equip- 
ment—steam shovels, bulldozers, 
caterpillars, etc. This would cover 
theft, breakage loss, when 
steam shovel bulldozer 
over cliff breaks through 
bridge into chasm, goes fire, 
| etc. 


normally would covered 
workmen’s compensation legisla- 
tion. 

These various hazards all beset 
the construction contractor more 


Insulation 
ng. 


the 


RE-LOCATION 


Safe, modern highways protect your life. 
They encourage tourists get commercial 
goods moved faster and make driving 

something you enjoy. 
Between Nairn and Whitefish, Ont., 
ELLINS CONSTRUCTION COMPANY 
LIMITED recently completed re-location 
job involving nine miles ‘of highway. The 
new road replaces narrow, winding strip 
plagued with sharp curves, steep hills and 

patched pavement. 


products helped get 


rubber-tired earthmovers carried away 
blasted rock dug out clay and 
fill and the road grade. 


Next time you see big, yellow 
“Caterpillar” machine moving the earth, 
think the vital role 
Building Better Ontario. 


In ONTARIO ye “Cater- at 
products are sold 


Crothers Limited. 


NAIRN 


this job done. tractors and WHITEFISH 


Caterpillar’ 
DIESEL ENGINES GRADERS 
EARTH-MOVING EQUIPMENT 


Ottawa, 1545 Carling PA. 


QUALITY 
PRODUCTS 


SKILLED CRAFTSMEN 


STEEL STRUCTURES ALL TYPES 
BUILDINGS BRIDGES 


TANK AND PLATEWORK 
MECHANICAL EQUIPMENT 


WELDED ASSEMBLIES 


The high standard fabrication evidenced 
all our production. This assured 
the skill and experience our craftsmen, 
our efficient, modern fabricating facilities and 
the long experience and training our 
specialized engineering departments. 


Let assist you 


x: 
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nt 
‘ . 
j 
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SUCCESS STARTS THE 
WITH FRANKI! Passengers Become Operators Lower Costs 
Caisson are The Crown Life Insurance door, starting the the high side. But the figures 


The new Confedegation with which you can talk where automatic dispatch- 
which will equipped for reassure you there will the old system, 
ordinary elevators now. building with very up-to-date 
The operatorless elevator afet being automatic dispatching 
made possible three main fac- tube but without other features 


atlas 


a 


The Sandvik Coromant steels effected weight reduction 

percent steels brought the working face. 

This due the hexagon alloy steel section and the 

durability the small gauge tungsten carbide chisel insert. 

The lightweight, easily manoeuverable drilling 
combination permits the operator drill 
more holes with less effort. 


piles widely voryipg conditions ensures ovt- often see how Americans 
standing performance cost savings. going for their life insurance day. takes these things into building manager has hard 
account electronic controls time getting and keeping good 
The building their Dallas operators. Young men with 
for new buildings. Now consider- the General Accounting Building proof the efficiency and over-all economy the Atlas Diesel 
tried and proven the weighing device makes this man- Washington, D.C, There, sav- 571 rock Nine ‘Swede’ drills operated from compressor 
good number buildings agement possible. ings are estimated $200,000 drilled continuously with maximum efficiency. The same compressor 
have installed them there since| One set lights will tell elevators previously was pushed capacity supply only 
1950—these newest forms up- what floor you are at; another The Dallas building where five ‘conventional’ drills. 
catching across this “pushed” for the panels. $22,000 ycar four ele- The nine 571 drills, used combination with Sandvik 
That way, you don’t have push steels with carbide chisel bit inserts increased the 
Here are some other cases vators. 
for floor that’s already been drilling performance factor three. Holes depth feet 
New CPR building Montreal. ordered. Cost old were drilled these pound drills—while using only 
The Services Build- Safety Devices the it’s estimated 


tors: (1) automatic dispatching set electrostatic $12,000 per ele- 


the elevators, (2) device that the edge the door. 
safety devices. ‘leven touching you because your the war This 
How will the Canadian public body possesses electric properties will also include many ele- 
office buildings You upset the balance years, one engineer estimates. Service SEVEN ISLANQS, SHERBROOKE, QUEBEC 
ere, elevator say. electronic tube, thus causing.a| economic convert other 
THAT'S They point out that escalators control open the door. elevators sometimes, spite RED LAKE, NELSON, PRINCE RUPERT, 
door will keep opening the high cost. 
ple. Standard equipment first keep standing there. you 


end his ride; old folks particu- very slowly you, but the pres- 

larly would “freeze” the esca- sure enough hurt even 
lator, not step off. your finger 


Now everyone takes the elevatoring 

how further step forward from sys- 

may well with the tems which provide for automatic 

steel tank you need operatorless elevator, the dispatching cars, but which re- 

how complicated the design neers suggest. tain (See The Finan- 

you con hove fabricated How They Work cial Post, Sept. 30, 1950, for 


description two such systems 
Plate Structural Steel and how elevators will work then new Canada.) 


ossured really fast without operators most the 
The..average person becomes 


That hoppers, rather proud his ability run 
breechings, and When the system new the elevator, they’ve found the 
and machine the lobby will Some passenger will usu- 
bending all types. word explanation ally appoint himself operator, call 
many people: “This out, “What floors?” and punch 

torless elevator. Just step for fellow passengers. 
push the button for your floor. And everyone glad explain 
light will tell you when strangers. Tenants and their 


floor reached, and the door employees get like the idea 
open automatically.” working such modern build- 
ing. 


PLATE STRUCTURAL 


ARE 


human “starter,” but most Faster Service? 
companies will likely want one 

so, the automatic feature may 
sign over the door one without the operatorless 
the cars “This Car the efficient dispatching 
Actually, cars often makes possible 
the button you the light- new building this saves valuable 
duty elevator that runs without sometimes possible 
operator. The the space old build- 
“brain” the penthouse—elec- 
tronic this case—waits pre-| costs $2,000 $4,000 per ele- 


determined period before closing attendant run ele- 
vator Toronto, according one 


estimate. The $4,000 might 
important Entrants Won 


Medal, was won for 1952 BARNS AND BUILDINGS ALL TYPES 
for construction company. The 
winning building was the Marwell 
Construction Ltd. building 
Vancouver. 


Extensive surveys reveal that surprisingly 


large number concrete jobs would last Architects are Semmens 


the right concrete. Industrial floors (including for the entries adjudged best 
the various The silver 
those exposed corrosive substances), medal for buildings was 

also taken the Marwell build- 
machinery foundations, power station con- ing. Here are other silver medal 
structions, driveways, loading platforms and 

Ciment Fondu aluminous cement was not $15,000—Davi- 


investigated. Large companies from coast West 


Fondu most economical use. Find out about building Forest Hill village, 
TRACTION, DRUM AND HYDRAULIC ELEVATORS 


Ciment Fondu now. Write for our fully 
HAND OPERATING ROPES SAFETY DRUM 
ACTUATING ROPES GATE ROPES 


booklet, File Information Thompson, Berwick, Pratt 
Vancouver for the Tilden Drive 

the Properties and Uses Aluminous Cement, Yourself Ltd. rertal office Van- 


OCK-HARD CONCRETE WITHIN HOUR buildings—Phillip 
Carter Johnston London, for 


EASY USI EVEN COLD WEATHER Church 
oderich, Unt. 
Educational buildings—Craig 
Madill, Toronto, for Marmora 
High School Marmora, Ont. 
Municipal and governmental 
FONDU LAFARGE Moffat To- 
(CANADA) LIMITED for the York Township, Ont., 
1405 PEEL MONTREAL municipal offices. 
buildings Sharp 
Thompson, Berwick, Pratt 
and Fred Lasserre 
Vancouver, consultant, for the 
University British Columbia 
War 


BUILDING 


Canada 
forty years! 


The Purdy Henderson 


CO. LIMITED 
HEAD OFFICE 

5767 MONKLAND AVENUE 28, QUE. 


STEEL WIRE ROPE FOR EVERY CONSTRUCTION USE 
BACKFILLERS BLOCKS AND TACKLE BUCKETS CLAMSHELL (CRANES 

SCRAPERS DUMP WAGONS STUMP PULLERS 


: 


CATALOGUE WR-42 
includes general 
information and complete 
Steel 
Wire Rope for every usel 


and 
valuable Architects, 
Engineers and 
Electricians. 


VANCOUVER 
i 


if 
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inforced concrete frame. Cost 


(Continued from page 37) Crown will have automatically 
have steel frame, with system like those 
and brick exterior. will air mentioned, but .will take 
ment and subbasement, but park- with the operators. 
ing will provided Location also “insurance 

Marani &-Morris tre the Bloor and Ghurch 
tects; the general contract Floor space will 152,000 sq. 
just awarded Angus With 31,000 sq. ft. for rent. Cost 


Another building glearn back-up, but 
has been started in. the more 


heart downtown.. Twelve than some the others. 
Corp. named for its location the building. Pigott Construction 
Adelaide near Bay start the job Feb. 15. 


Toronto mining man smaller building six stories, 

interest. with 65,000 sq. ft. office space, 
Exteri partly rental, will also 


mediately for Physicians Services 
about 175,000 sq. ft. Toronto, for completion 
completed June 30, next year. out ear. Facey archi- 
This job, too, was deferred ect, Carter Construction Co., 


Changing 


Escalators, Elevators 


Bell Telephone’s new head 
Parking will ‘be provided for Ontario University 


Here, too, elevators that could bolder 
switched over run without Here, they’re doing away 
operators will only with the elevator oper- 
The building will air condi- ator but with the elevator, There 
tioned, have other modern fea- will only one elevator for 
tures, Architect emergency and crippled 
Sheppard. General contractor people. 
Anglin-Norcross. The able bodied will ride 
Attendant Elevators structure. Bell’s will 
the Can- 000 sq. ft., spread out rather than 
attendant elevators the made later this The escalators, however, Realty 
Crown Life home office. That about one third. the building after expan- Corp., holding company, would 
Idea saving operating completed next May. will 
flexi- feature continuous strip glass 
The escalators can move windows, with stone between 
8,000 people hour, which would stories, will have underground 
take lot elevators. parking, air conditioning. 


The escalators will move nigger the building wood- 
ft. minute, about the same pile just now the big provincial 
most Canadian department government office building 

(But slower than 150 minute, York St., near Osgoode 


15-story tower glass and stone, the Richmond St. 

Building the tallest many structures going 

Toronto this year, shows the influence the Lever 
and Buildings New York. 


head some time, but plans 

The job has been 

should completed the York St. may alter the 

the provincial 

will have significance for the Compensation Board practical- 

rental picture vacation con- completed, will release some 
siderable rented space elsewhere rented space. 

Bell. 


Design will feature mass rather 
than detail. Exterior will 
forced concrete frame. Parking making over office space 
will all There will 


Rental Building 


tects, Pigott Construction, prestige design and ap- 
contractors. pointments. 


10-story building cost About 70,000 .sq. ft. office 
millions, provide 100,000 sq. ft., is, space will result, with completion 
built immediately Rich- set for July this year. 
being used test the local mar- Here too, the Lever Bros, building 
being drawn for inspiration, 
expanse glass from the 
top the seven-story building 
down the entrance. New ele- 
vators, heating, plumbing, wiring 
well various modern touches 
are being put in. 


Principal Investments also 
building new office space, two 
smaller projects. One near 

Bloor and Yonge, the other near 

pal’s thinking lean away 

from the core the city, with 

Palace Univer- 

sity and development Bloor St. 

But the York St. site away 
from the heavy density section. 


Commercial Life going ahead 

with the head office for which 
purchased land while ago. 
will three-story building, set 
commanding site Yonge 
St., below St. Clair. The company 
proud the location, and 
means make the most with 
landscaping. There will some 
rental space the 30,000 sq. ft. 
building, which should com- 
steel structure with concrete slab 
floor, and red brick exterior. De- 
sign will Georgian. Architect 
Mackenzie Waters, general 
contract hasn’t been let yet. 
The Independent Order 
Foresters, whose building Bay 
St. has been long land-mark, 
building anew “insurance 
Demolition under way, 
up. Floor space will 56,845 sq. 
with 22,378 ft. for rent. 
Frame will reinforced concrete, 
exterior, brick with stone trim. 
The IOF sold its downtown build- 
ing some time ago. 


— 


office buildings. 

Morris realtor, 
represents the New York group, 
whose identity not disclosed. 

The first building, owned 


office skyscraper built this year 

Burrard and Georgia Vancouver looks like nothing 

most Canadians have ever seen, was designed the 

president its owner company, Georgia Development 
Co., Van Norman, local architect. 


INTERNATIONAL BUSINESS MACHINES 


CONSULTING ENGINEERS SHEPHERD POWELL 


The new building will air 
conditioned. Architects are Mar- 
ani Morris. The contract 
isn’t let yet. 
Several Additions 
There are additions too: North 
American Life will get extra 
six stories top existing 
single story the back its 
King St. head office. Passers-by 
see much it. will pro- 
vide 21,000 sq. ft. extra space, but 

rental space. The job starts 
early this year for 1954 comple- 

tion. Morris are archi- 
tects, Pigott Construction, general 
contractor. 
are small office buildings 
going planned, like s:x- 
the northwest corner 
University and Adelaide. 
will have 15,000 sq. ft. for fent, 
quite narrow building. 
will air conditioned. Pentland, 
Baker, are archi- 
tects. 

New, modern office space 
means only one thing for the 
old office space. 


MILNE NICHOLLS 
LIMITED 


Bloor Street West, Toronto, Ont. 


Skyline 


make sure his building has interest new Other buildings are pending. last word the hotel-office 


enough compete with 
what’s available. That is, unless 
he’s assured low-rent tenants, 
and content with them. 

Concord Realty has been re- 


Mat denb modeling two smaller office 
athers Haldenby are archi- social since emphasis downtown. Concord also 
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fill ‘em up... 
243,000 gallons! 


Tgnk Farm Installation for 


THE SHERWIN-WILLIAMS COMPANY 
Canada, Limited, Montreal, 


5 
The solvents these tanks supply the paint, varnish and lacquer 
plants oil mill. FOUNDATION engineers installed the 
entire system which completely automatic, 


ten piping mostly underground and over 


300 feet tunnel were constructed. All electrical equipment had 


explosion-proof and all tanks were fitted with breather 
vents and flame arrestors. 

Another FOUNDATION contract completed the satisfac- 
tion one Canada’s leading paint manufacturers. 


COMPANIES CANADA 
HALIFAX MONTREAL TORONTO LONDON SUDBURY 


FOUNDATION 


University. million project downtown, building for Bay St. was stated 
Canadian National which owns older awaiting completion finan- 
express and office building 
going ahead downtown, cost 
$3-4 millions, start this spring, 
completion one and half 


abeyance. Others are interests. Hilton Hotel 
drawing boards, but one will chain the would manage 
talk about them. the hotel 


When 
HOME: 


= 


ASPHALT COATED 
INSULATING SHEATHING 


any modern construction, insulation TEN/TEST Insulating Sheathing 
serves three-fold purpose that effectively heat and cold provides 
water moisture oarrier and adds much greater bracing strength. Available 
panels, thick, completely enrobed asphalt. Saves time application, practically 
waste, easy handle and fit. Other TEN/TEST Products include 
Insulating Panels Sheathing Insulation Plaster Base 


Ornamental. Panels Ceiling Tile Ornamental 
ab 
“4 


Refrigerator Insulation 
complete efficient dry-wall construction, eliminating the fuss and muss plaster finish, 


MASONITE HARDBOARDS 
products serve better purpose than MASONITE Hardboards. There type for every 


installation Presdwood for interior Tempered Presdwood for exterior 
for bathroom and kitchen for floor underlay. All large panels 


are simple bevel, paint and apply. 
Tempered Presdwood Tempered Presdwood 
Tempered Flooring Leatherwood 


REGISTERED TRACE MARK 


HARDWOOD 
IP. BIRCH PLYWOOD 
Every home should least one room finished attractive, smooth, Birch 
Plywood. any oil stain finish from light wheat dark oak that indefinitely, 
practical too for built-ins, cabinets, furniture, etc. From thickness, 
INTERNATIONAL FIBRE BOARD PLYWOOD SALES LIMITED 
GATINEAU, 
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The Industry’s Problem: Getting Apprentices Building 


Here’s Report Provinces 
CCA Looks tor Solution 


Canadian representatives Education and 


report with the resolution was passed de- 
port The the unsatisfactory con- 
number apprentices and making certain sug- 
for Canada was 15,178, all trades, Com- 
all years, This included the mittee Ontarie 
where un- Committee was request- 
some young men actual and. possibilities 
field. meant that the the field The 
putting all provinces Department, due difficulties 
together, had little necessary personnel for 
5,000. was also that,| the purpose, has not been able 


with the training and problems 
from day day are great in- 
terest and are proving quite 

summary the present po- 


employees in.secur- 
sition the various report gave much 


ing apprentices these trades. 


secured from members credit the Director Appren- 
National Committee each prov- 
with the assistance the 
Provincial Director Appren- 
ticeship, 

British Columbia. For 1951 
565 apprentices various build- 


the Institute, They had 
that time 472 appren- 
tices the building trades, al- 
though their ineluded 


other trades, Our 


One the gravest problems facing the 
apprentices, Skilled werkmen are heing replaced 
they retire die, although many unskilled 
indifferently trained workers who profess trades have flocked 
the industry. Here authoritative discussion this 


interest shown the part 


Maniteba. The committee 


have asked Mr. arguirig the merits 
the for case like know you 
answers and beg offer just will understand and forgive 
few show where the work say that this has been 
down, Let take and for many have 
carpentry and bricklaying. “Father Apprenticeship.” 
the main contracters was se- 
tween 1928 matter two three bays, but 
tices were 117 all the boys your 
training was shared: 

24—and have been run- 

ning about that number for years, 
each, there are others 
trained doing the same thing, During 

many of whom are now superin- 
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CONSTRUCTION 
EVERY TYPE INCLUDES 


ROADS 
BUILDINGS 
SEWERS 
DAMS 
INTAKES 


i 


according the numbers follow this yet. 
would need 31,000 appren- 


all. work for us, or, 


thei igh 


problem, the form report the chairman the 
apprenticeship committee the Canadian 


Federal Conference 


WATERWORKS 


CONSTRUCTION 
Limited 


506; about four five Government, through Dr. seems that What part your 
times the number training the Department lacking goddwill. than the training young 


that time provinces other Labor, called similar ing trades, all 1952 the Manitoba vear real this This not welfare uplift work. 
Ottawa, which lasted number While this some 794 apprentices, but tangible and worth more this growing this STERLING 
Association should face the tas whieh have since been Committee, under Progress business; indus- ization, and it’s way that will 
thi Tucker, that there has have been made try, country province. pay off satisfaction and actual WINDSOR 
ing the committee was set up, “The regulations, mainly direct- alternative watch the The trained mechanic, the skill-|taking place 
field promoters ining reported last toward forcing proper agree- success, said: “You traditional and materi- men construction, spell their elimination? Let 
from employers large centres, two meetings since—one under way 1944. trades. The new Trade mus give way strange our Canadian citizens. and work 
and appointing special and the last Nov. year 1951, reported five-story building and there must and materials. quietly contemplate the sensible solution. 


EXPEDITING 


expeditors closely 
throygh your 
orders for materials, ma- 
chinery and equipment, 
They bottle- 
necks and delays, keep 
you informed 
ress and get the job 
delivered you “on 
time”, 


INSPECTION 


Warnock and 
jobs checking 
the quality materials, 
checking 
tributing better leoking, 
stronger, more durable build- 
ing. Warnock and 
testing parts during 


protection” 
for every businessman 
protection inade- 
insurance coverage 
buildings and machinery, 

Inequalities, fluctuating 
etc. Warnock gpprgisais are 
accurate engineering estimates 
value based the present 
conditien and deprecia- facture eliminates defective 
tion your byildings and equip- items from your machinery 
ment. and equipment 


elimingte 


* 


CHARLES WARNOCK CO. LTD. 


Sydney, New Glasgow, Truro, Saint Montreal, Torente, Hamilton, Welland, Peterbero, 
Ste, Marie, Winnipeg, 


mittee work closely with ‘These meetin ear, the 
have year, there were 1,232 young men 155, sq. gives courses in| 
Canadian Construction Associa-} exploratory training eight trades. training Just What goodwill? 
getting speedy and have brought the provincial the same eight The Institute operates industry—very 
action. officials into with each| They new months the year and has many it, 
and Executive have considered ficers interested there reports they 
again presented, but yet ittee for interesting note that for the competition out his way. 
action has been taken. These Trades has its regular third quarter the number com- short cuts high peti 
matters are still under considera- tings throughout wes and the number and his competitor 
monthly throughout the without proper business from him 
the Ontario Minister ronto. This been port showed 270 apprentices from Montreal District, the the steel, 
Labor Toronto, and dealt with later. seven trades (plumbing and heat- Where the numbers record to- 
men divided into there are small groups 
trades. They operate enlightened men who can com- 


DESCHAMPS BELANGER 


CONTRACTING ENGINEERS 


Act. Their apprenticeship work advantage—who have the 
have, during the year, proceeded they are few. 
call the “A” unit, speak one’s own ef- 


costing about $1,000,000, 
which the province giving 
INSTITUTIONAL, COMMERCIAL grants. Much the work 
being the ap- 
and prentices with journeymen 


sprinkled among them. Quebec 
making important strides this 
field and improving 


INDUSTRIAL CONSTRUCTION 
Head 680 Sherbrooke MONTREAL records and follow-up. 


report, under the 1946 Appren- 

ticeship Act, they were training 

year they have 249 


the year graduated 18. 
Nova There has been 


behind often more 


The wide our last report spoke their important what 
ventilation against 242 the year be- the last links long chain 
modern fore. They have graduated some hich Domini 
cost. boys during the year. The endeavour ominion 
The three mast styles three Bridge research men, designers, 
the specific requirements shop men and erection engineers 


laying and plastering, for in- 
stance. would seem that they 
are trying hard systematize 
their training, but lack num- 
bers and long distances are hard 
cope with. 


Ontario. the first 
province enact legislation cov- 
ering the training apprentices. 
formed. our report 
from year ago the number 
active apprentices 1951 was 
2,131 and the 
issued the year was 416. The 
position today follows 
active 2,470 number gradua- 
tions was 3,659, 
against total the year before 
3,229 and there were enlist- 
turned soldiers were graduated 
and placed employment. 


The new Trade Centre Nas- 
and extended, the boys doing 
most the work, and will soon 
should well worth visit when 
completed. 


Need 31,000 


you have the roundup for 
all the provinces small gaing 
here and there and losses 
balance The situation 
not changed since year ago. 
was stated that time that 
Canada other than Quebec—in- 
stead 5,000—or three boys for 
every one now 
basis, which more realis- 
tic, would need 91,000 six 
boys every one training 
now, 


The difficulty still lies ‘the 
fact that, with the exception 
the pipe and electrical trades 
areas, the employers are 
not interested and nothing that 
has been being done 
changing their attitude. 


‘Architectural Projected Windows 
For hospitals, buildings, 
shield opening, 
permitting ventilation rainy weather. 
not interfere with shodes 
blinds. cleaned from inside 
with opening in, desired.) 


Windows 


the property line where outside screens 
desired. Open-in 

direct Ventilators strongly reinforced 
lesting 


Windews 

These windows are the generally 
fer end other 


section our STRUCTURAL DESIGN 
the largest and finest the country. 


Dominion Bridge FABRICATION FACILITIES throughout Canada are 
typified this view part our plant, 


STEEL PRODUCTS 


Divisions: 
SOLER PLATEWORE 
MECHANICAL WAREHOUSE 


Dominion Bridge RESEARCH has helped many pioneering jobs—as for example; 
the new Bridge Arvida and the experienced ERECTION 
staff falis the onus getting the work finished 


| 
\ 
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a 
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(Continued from page 43) 
further .mechanization 1952 
and .1953 the mining and 
quarrying operations Caledonia 
and Beachville were 
increase substantially company’s 
reserves gypsum lime- 
stone, and cut production costs. 

Capital expenditures year 
ended 30, 1951, latest fiscal 
year for which figures are avail- 
able, totaled $604,307. Sales were 
all-time high, reported 
President Tyler. 

Net profit 1951 
235, down 8.45% from the 1950 
net $1,762,194. Depreciation 
and depletion charge rose $126,- 
044 $729,529. Working capital 
stood $4,952,633 Nov. 30, 
1951, with $3,956,180 
year earlier. 

Earnings were equivalent 
$3.67 per share ($4.00 1950), 
and dividends paid were $1.60 
($1.40) per share. Dividends are 
currently paid the rate 
per share per annum, estab- 


with the quarterly pay- 


Capitalization outstanding 
Nov. 30, 195i, consisted $400,000 
2%% serial bonds, due Nov. 
1953-56; $1,000,000 20-year 
bonds, due Nov. 1966; and 
440,043 n.p.v. common shares. 


Interprov. Brick 


Interprovincial Brick Co., To- 
ronto, manufactures brick 
plants Milton and Cheltenham, 
Ont. Company controlled 


Co. 


Net profit for 1951, latest figure 
available, was $85,042, down 
24.9% from previous year’s net 
$113,179. Earnings prefer- 
red Class stock were equiva- 
lent $227.39 per share ($302.61 
1950); preferred Class 
stock, $81 ($106.15) per share; 
and common stock, $7.39 
($10.19) share. dividends 
were paid any class stock. 

During the year company re- 
shares, paying for them the 
issue $1,000 first mortgage 
bonds. All the bonds were 
redeemed March 1952. 

Capital stock outstanding 
31, included 374 pre- 
ferred Class shares, par $100; 
1,038 preferred Class shares, 


par $100, and 10,000 com- 
mon 
totaled compared with 


Paints 


International Paints (Canada) 
Ltd. manufactures anti-corrosive 
compositions, 
varnishes anu other products, 
eral marine, industrial, railway 
and household enamels 
and aircraft finishes. one 
group international compan- 
ies, the-parent which Inter- 
national Paints Ltd.. London, 
Eng., and has exclusive rights, for 
Canada, all the trademarks, 
patents, formulae and secret pro- 
cesses the parent 
Through the parent firm, as- 
sociated with companies, agencies 
stock over 300 points 
throughout the world. 

The company itself operates 
plants while sub- 
sidiary, Paints 
(Western) Ltd., manufactures 
Vancouver. 

Sales were well maintained 
the year ended Sept. 30, 1952 but 
operating costs continued climb. 
result consolidated net profit 
$88,111 was down 22.2% from 

cost about $50,000. It’s expec- 
ted add the general efficiency 
operations, particularly during 
the season. 

Working capital Sept. 30, 
1952 totaled 753. against $1,- 
439,645 year earlier. 

Outstanding capitalization 
International Paints (Canada) 
Sept. consisted $210,000 
3%% debentures due Dec. 1952- 
58; $1,000,000 cumulative par- 
ticipating preferred stock; 20,860 
par value class shares; and 
7,140 par value class shares. 


Imperial Varnish 


Imperial Varnish and 


manufactures and sells 


lacquers, enamels, paints, dry 
colors protective coatings. 
Products are marketed under the 
trade names “Flo-Glaze”. and 
“Imperial,” and distributed 


the own ‘sales organ- 
ization Ontario, through 
Canada, and directly large in- 


Net profit the year ended 
Aug. 31, 1952, was $158,095, down 
from $203,100. Industrial trade 
remained satisfactory levels. 
Lower sales and profits were due 
largely reduction inven- 
tory distributors and dealers. 


Good progress was reported 
increasing the outlets 
Glaze Colorizer, new line which 
produces 1,322 colors the com- 
bination colors and eight 
sizes tubes, with base paints. 


Capital expenditures during 
the year amounted $48,425, 
bringing the total $400,000 
the past five years. Bysiness 
the current year showing 
satisfactory increase, President 
McEwen reports. The com- 
pany has equipment order 
which would still further 
prove its production and profit 
position. 

Earnings per share 1951-52 
amounted $14.74 the 10,722 
outstanding $1.50 cumulative, re- 
deemable participating convert- 
ible par value preference 
shares, and $2.65 the 53,610 
par value common. Comparable 
earnings per share 1950-51 
were $18.95 and $3.49, respec- 
tively. 


Regular quarterly 
have been paid the preference 
shares the rate $1.50 share 
per annum since Dec, 1940. The 
share per annum since Dec. 
1948, quarterly payment, but 
higher quarterly payment 30c 
share has been declared pay- 
able March The higher rate 
reflects improved business this 
year, and company hopes will 
the regular basis for future 
dividend declarations. 


Co. 


Laprairie Co. produces wire cut 
and pressed brick 
colors and textures plus com- 
plete line structural building 
blocks. 


WIGGS WALFORD FROST LINDSAY 


Industrial Surveys; Reports and Appraisals; 
Civil, Electrical and 
and Supervision 


1411 CRESCENT STREET 


MONTREAL 25, QUE. 
HArbour 0215 


Efficient elevator service 
essential for regulated control 


throughout this towering 

Ontario Hydro project. 

Two Turnbull Automatic Elevators 
spell safe and speedy travel 


between all levels both 


power house and 


find Turnbull Elevators are 
adaptable all requirements 


ELEVATOR 


ELEVATOR COMPANY 


LIMITED 
Home Office: Toronto, 


Offices from British Columbia 


custom-built and custom-planned 
answer every need. 


CONSULTING ENGINEERS 


1168 BAY STREET 
TORONTO ONT. 
1141 


after depreciation totaled $182,- 


plant near Milton, Ont., 


Trademarks include “Plastic” and 
“Enduro.” 

Four brick and tile plants are 
operated, Delson, Que. and 
two Laprairie, Que: The com- 
pany owns over 1,000 acres 
shale and clay deposits and owns 
and operates its own railway for 
transporting raw material from 
the shale pits the manufactur- 
ing plants. also owns and rents 
employees some cottages. 

Operating profit ‘for 1951 
$742,238 showed small gain 
$291,312 ($339,166), with higher 
and sharp increase income 
taxes contributing the 

After preferred share dividends 
$540,000 ($180,000), which 
cieared the remaining arrears, 
net deficit $248,688 for the 
year shown. 

Originally incorporated Na- 
tional Brick Co. Laprairie Ltd., 
was reorganized 1932 
and 1935. $750,- 
000 cumulative redeemable 
$100 par preferred stock and 
000 par value common shares, 
the Cooksville Co. owns $478,000 
and 26,875, respectively. 

Regular 
are being paid quarterly, while 
dividends have been paid the 
stock. 


NEW MANUFACTURING PLANT FOR WAGNER BRAKE 


COMMERCIAL LIMITED 


Martineau 


Martineau Cut Co., incor- 
porated 1945, the 
assets Martineau Fils Ltee., 
which had operated stone quarries 
the City Montreal since 1932. 
The company cut stone con- 
tractor, specializing cut stone 
and granite. Its quarry located 
Pont Viau, Que. Plant 
Rosemount, Montreal. 

Deschambault 
Quarry Corp., St. Mare 
rieres, Que., stone contractor 
and manufacturer “Calco” 
products. Its quarries are 
St. and Gerard. 

Balance sheet Oct. 31, 1951 
latest available, showed total as- 
sets $973,383, including current 


Modern offices and planned manufacturing facilities are housed this 
new Wagner plant. This single storey building, over 
30,000 square feet area was specially designed to, suit the processes 
carried on. The expansion program coincides with increasing 
demands the automotive industry for Wagner products hydraulic 
brakes and brake 


Unified control the project from design finished structure 
provided Leaseholds. This included the design and 
the engineering services available our clients. 


Complete 


Design 
Engineering 


Construction 
any Industry contemplating building expansion program, 
Commercial Leaseholds unique combination services: prop- 
erty survey; land purchase; arrangements for roads, sidings, water, 
power; complete design, engineering and construction 
assets $232,771. Investment and plant including process layout work. Occupation the completed 


advances subsidiaries amounted structure arranged either rental ownership contract 
$501,117, while fixed assets 


COMMERCIAL LEASEHOLDS LIMITED 


HEAD HAMILTON, CANADA 


Plant Layout 


Building for sale lease. 


235. Current liabilities amounted 
$211,651, earned surplus 
$151,644. 


Funded debt outstanding 
first mortgage bonds due 
1952-63. Other capitalization con- 
sisted 1,000 625 out- 
standing, $100 par common shares. 


Milton Brick 


Milton Brick manufactures first 
quality face brick from 
shale the dry press and wire- 
cut methods. 

Present capacity the com- 


invite you appraise the experience 
and accomplishments this engineering 

organization. Write further 
information. 


million bricks per year, but 
new facilities due come into 
operation May. will raise the 
capacity million bricks 
annually, net. 

the expansion program, cer- 
tain old equipment will scrap- 
ped, that the capacity will.not 
increase the. full amount 
seven million bricks 
which new 400-ft. oil-burning 
kiln, now being installed, will 
capable producing. 

Cost the new facilities ex- 

the company’s plant near 
Milton, company owns about 200 
acres red and buff deposits 
Medina shale. also owns 
acres Medina shale Nassa- 
gaweya township, Ont., and 
acres similar shale Streets- 
ville, Ont., but the plants these 
properties were dismantled 
have not operated since 1930. 

Net profit 1951 was $116,464, 
down 18.38% from the 
year’s net $142,703, equal 
23c and respectively, per 
common share. 

block 50,517 unissued 
par value common shares 
sold privately December, pro- 
ceeds from which were for the 


PENTAG “CONS: 


GENERAL 


HEAD BISHOP STREET 


BRANCH OFFICE MILLWOOD RQA 


CONTRACTS RECBNTLY CARRIED OUT 


BROWN BOVERI (CANADA) LTD. PLANT JOHNS, 

SPERRY GYROSCOPE COMPANY CANADA LTD. PLANT MONTREAL. 
HYDRO-ELECTRIC POWER DEVELOPMENTS FOR HYDRO-ELECTRIC POWER COMMIS- 
SION ONTARIO AND THE ALUMINUM COMPANY CANADA. 


poses. Net proceeds the com- 
pany’s amounted $1.46 
550,000 authorized common 
shares, all which are now out- 
standing. 


Monarch Mort. 


Monarch Mortgage 
ments Ltd. owns equity and 
operates number apartment 
houses. the construction field, 
through wholly owned subsidi- 
ary, Monarch Construction 
Realty Ltd., carries residen- 
tial and commercia] building op- 
erations the lower-priced field 
the Toronto area. 

Monarch Construction Realty 
since the war has purchased vari- 
ous tracts land, subdivided 
them and installed services. has 
also built and sold houses 
substantial scale. Among its 
rent projects the Monarch Park 
subdivision development Scar- 
boro township outside Toronto. 
built 1956 48-suite block 
apartments under the guar- 
anteed rental plan the National 
Housing Act, and subsequently 
sold the block its parent com- 
investment for rental 
income. 

Net profit Monarch Mortgage 
Investments 1951 was $136,- 
493, equal $3.24 per common 
share. Net earnings before 
ceived from Monarch Construction 
been published yet. 

(Continued page 50) 


DOWN STREAM VIEW 270,000 H:P. CHUTE 
SAVANE POWER DEVELOPMENT UNDER CONSTRUCTION 
THE PERIBONKA RIVER OCTOBER 1952 
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“Cat Crackers” Keep Builders Busy 


Oil Refinery Boom Montreal, Edmonton and Sarnia 


the end World War program Vancou- 
ver, with three oil companies 


15,000 b/d rate without much ad- Regina plant. Estimated cost 
ditional capital outlay. around $5.5 millions the 


Canada’s petroleum 
started the biggest expansion 
and modernization program its 
history. 
this period since 1946 
capacity has been increased some. 
which every major pletion. But 
smaller oil companies programs are going 
tributed. The program almost every major city Can- 

30,000 barrels day construction jobs across Canada: 
All the special 
which have specializ- tion expected early 


far participating plant mod- 
ernization and expansion pro- 
grams. 

Montreal East, still the larg- 
est centre, thfee 


DISHER STEEL CONSTRUCTION 
hemical plants are nearing com- 


COMMISSIONERS STREET. TORONTO. 


job for some contractor, 
refinery building has Montreal East, 
been the wide-scale installation cost around million, 


catalytic units. Every expected come into opera- 


major oil refining company within the next few weeks. 
had install these units The new plant built 


-FRASER-BRACE 
COMPANY 
LIMITED 


higher gasoline yields from use propylene gases from the 
time higher octane gasolines. The petrochemical unit are 
trend toward higher compression alcohol and acetone. 
automobile engines today’s Shell also planning further 
cars has meant that refiners must its natural 


constantly the quality plant 
their gasoline. Pound field Alberta. 


Various catalysts —_s products | British American Oil Co. will | 


ENGINEERING 
and 


CONTRACTING 


which speed the refining’ spring 
but not themselves take million addition the 
new “cat crackers,” powder- adian Kellogg Co. will construct 
chemicals, platinum, etc. processing units and 
There are three basic units Barnes Co. Los Angeles 
the cracker: furnace heat the installations. 
processing takes place and a-re- ization unit, gas concentration 
_ generator structure where the and other facilities will be in- 
catalyst purified and then re- Stalled. 
routed back into the oilstream 
work over again. 
Industrial Piping 


Buildings 
Electrical Installations 
Plumbing Heating 


and 


major refining Corporates first 


been the best answer the ated close research being tackled ing, University Dr. 
demand for higher modernized refinery and the Canadian Good Roads Asso- Norman 


Jumping 


Trinidad Leaseholds (Canada) 
Ltd. has major expansion and 
modernization program planned 
which includes construction 
“cat cracker” its Port Credit 
refinery site, and construction 


age tanks. 


North Star Ltd. has 


plans for 


expansion and modernization pro- 
Shell Oil $10 million ex- gram its St. Boniface refinery. Moose Jaw Refineries 

and modernization First step the program will Moose Jaw, Husky, Oil 
its Vancouver refinery construction $5-$6 Lloydminster, Sask., Excel- 
sior Refineries, Lloydminster, Re- 


“cat cracker” begin 1953. 
sumers’ Co-operative Re- 


Apply Truck Marathon Test 
Canadian Road Building 


Something new international 


ciation. 

Previous large-scale testing 
roads under controlled conditions 
have not had Canadian conditions 
mind. Now, co-operation 
with the researchers, Cana- 
dian road men find 
out just how roads wear con- 
ditions that apply 
able areas both countries. 

They are participating 
intensive test two specially 
constructed loops bituminous 
test road. 

The two loops will identical, 
100 ft, apart, connected the 
ends 150-ft. turnarounds, 
tangent 1,900 ft. each loop 
will contain five different thick- 


Trucks will run pairs, two 


Sarnia fast emerging 1952.. The new plant, which the outside lane, two the inside 


lane. one loop, single-axle 


MONTREAL 


BUILDING WIRES 


specific building wire 


suit every application 


the Phillips line. 


Whether you use Flameseal Types and Rubber 


Covered Types and RW, 
Flexible Armoured 
“Philex” Non-Metallic Sheathed 
Cable, when it’s Phillips 

you can wire with speed, 

install with confidence. 


1910 ROYAL BANK BUILDING 


James Street West 


new capacity three differ- built Tears Engineers axle loads running 
ent plants has either just been Dallas, Texas. Cost estimated jnside lane and 
completed will brought around $10 million. loads the outside lane. 
stream” within the next several| cumene unit the the other loop, tandem-axle 
months, The 625-mile, 30-inch Montreal East refinery, will with 
line this centre, assuring stream early this month. Con- loads outside. 
year-round supplies Western structed provide the wear and tear the 
crude oil, expected material the new show, the experts hope 
make this one the fastest- million petrochemical plant mething for 
growing refining centres Can- Shawinigan Ltd. nearing highways. 
close by, the cumene| the committee 
Early completion the unit will provide the first peace- the Canadian Good Roads Asso- 
pipe line time production this taking part the study: 
Oil Pipe Line Co. important chemical. Barnes Carter, president the 


will include 6,500 b/d vacuum 
unit, 4,500 b/d “cat cracker,” 
high-pressure gas plant and 


polymerizatién plant. 
Other smaller refining 
panies with expansion and mod- 


c-| two additional 15,000 gals. programs planned 
way are: Riverlake 


Fort William, Hi-Way 
fineries Ltd., Saskatoon, 
wright Refineries, Wainwright, 


finery Operators, Sask., 


Hardy, Dean Engineer- 


McLeod, asphalt 
technologist Imperial Oil and 
consulting engineer with the De- 
partment Transport; Mc- 
Callum; chief Depart- 
ment Public Works, British 
Columbia; McManus, assis- 
tant chief engineer and soils en- 
gineer, Department Highways, 
ister Public Works and 
ways, Prince Edward Island; 


Walter Youngman, Trans-Canada 


Highway Division, Department 
Resources and Development. 


Steam Generating Units 
from 5,000 up. 


Moose Jaw refinery inches. 


FOSTER WHEELER LIMITED 


POWER AND HEATING PLANTS 


PETROLEUM REFINERIES 

PULP AND PAPER MILLS 
CHEMICAL PROCESS PLANTS 

MARINE POWER PLANTS 


head office and plant 
ST. CATHARINES, Ontario 


HALIFAX 
WINNIPEG 


MONTREAL 
EDMONTO 


VANCOUVER 


GEARED 


FILL EVERY SUPPLEMENTARY 
LIGHTING NEED... 


The famous Wilson 
widely for exhibits, re- 
cessed installations and 


boards, have been given brand new, 


improved type basel 


This New base, designed with 
special key-hole makes in- 
lobour Remember, too, the 
also the New Wilson 
patented swivel that allows 
adjustment tension. 


Write for Catalogue, Section 


LIGHTING! 


ONT 


LAKESHORE 


TORONTO 


PHONE 


A 


COMMERCIAL 


RESIDENTIAL 


which 50% owned B-A and 
50% Shawinigan Chemicals. 

Imperial Oil the middle 
$35.5 million refinery expansion 
and modernization program 
which involves refineries Van- 
Edmonton, Regina and 
Sarnia. The Vancouver program 
which started last spring will 
completed next autumn, The con- 
struction job, handled by. Cana- 
dian Bechtel, includes atmos- 
pheric and vacuum distillation 
unit and fluid catalytic crack- 


neers the petrochemical unit Ontario Research Council; 


unit, Daily capacity new 
12,000 22,500. Completion will 

coincide with completion the 
Trans Mountain Oil pipeline. 


The modernization program 
the Edmonton refinery which 
started the spring 1951 was 
just finished end December 
and consisted installation 
vacuum distillation unit and 
“cat cracker” and light ends 


plant. Construction engineers 


were Foster-Wheeler Ltd. 

The million modernization 
and expansion program started 
December the Regina refinery 
and which includes installation 
vacuum distillation and fluid 
“cat cracker” and light ends plant 

spring 1954. Work being 
done Fluor Corp. the pro- 
gram the capacity being upped 
moderately from 20,000 22,500 
b/d. 

New units the Sarnia re- 
finery, which started construction 
are just now coming into 
operation. These comprise new 
atmospheric and vacuum distil- 
lation units the largest Can- 
ada and fluid “cat cracker,” 
and light ends plant. the same 
time some old equipment being 
scrapped. Total capacity being 
upped from 57,000 b/d 71,000 
b/d. Work being done Cana- 
dian Kellogg. 

Canadian Oil Cos. new $22 mil- 
lion refinery Froomfield, near 
Sarnia, was brought into opera- 
tion mid-1952. Features the 


keeping pace with 


Canada’s advance 


Fabulous has been the word for Canada's modern industrial 
expansion; and continuing. Tremendous natural resources are 
still being developed amazing rate. New industries are being 


established; old ones expanded. Whole new towns are being 


roofings and insulated sidings—the fabulous growth has brought 
ever-increasing demands supply quality building materials 

quickly and economically. have continued meet those demands 
steadily expanding our operations and production facilities from 


coast coast. great new manuftcturing plant was opened 


new plant are the first platform- 
ing unit built Canada and On- Edmonton, for example; and new warehouse Vancouver, 
first fluid catalytic crack- 


Head Office: 


x 


— 


ing unit. Stone Webster Can- 
ada were construction engineers. 
Currently plans are being consi- 
dered operate the new refinery 
considerably higher rates than 
the million bbls. year origin- 
ally planned. 

large-scale expansion program 
Canada which includes construc- 
tion 15,000 barrels-a-day 
modern refinery Sarnia, 200- 
mile petroleum products pipeline 
from Sarnia Toronto and some 
150 new service station outlets 
throughout Ontario and Quebec. 
The refinery, built Cata- 
lytic Construction Co., now 
under way and expected 
completed around mid-year. The 
pipeline, 8-in. diameter, will 
started this spring with com- 
pletion expected late fall. 
feature the new refinery will 
one the highest fractionat- 


enable the company consider- 


ing towers the This will 


Our research activities have been increased and intensified. Every 
advantage has been taken latest. technological improvements. 


New products have been consistently developed. 


1953 sees continuation our steady expansion—to make sure that, 
the future the past, the increasing demands 


modern development may efficiently met. 


BUILDING PRODUCTS LIMITED 


Mills Pont Rouge Montreal Madoc Havelock Winnipeg Edmonton 


Vancouver 


+ 


5576 
5569 
5570 
> 
4 
1 4 


Record Construction Securities 


(11 Ontario, one and Vancouver; Lowe 
Co. Toronto, Canada 


rears Dec, 15, 1952, $33.60 


share. 
Capitalization outstanding con- 


(Continued from page 


and one Winnipeg). 
The annual report for the year 
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Great Lakes Power 


Opens Generator 
$3.5 million Roads Bridges 


project launched 1950 


Paint Co. Montreal; and Win-| close completion with 


ended Dec. 31, 1952, has not yet nipeg Paint Glass Co. Winni- 


Industrial Commercial 


test operation Great 


Murphy Paint 


27,760 $2.40 cumulative 


Power Corp. its new 7,500 kw. 


All the assets and class par appeared. Sales 1951 were the peg. 


generator Scott Falls, Ont. 


Murphy Paint Co. were value, and 53,195 n.p.v. common. 
last year Canadian company has not held 
Industries Ltd. The latter’s meeting more than two 
ent company, Pittsburgh years (last one was Jan. 13, 
Glass Co. Pittsburgh, President Ryland New ex- 
had acquired substantial inter- plained the annual report for 
est the 1943-44 and 1950.51 (the last one issued) that 
followed this 1952 with annual meeting was being 
offer $32 per share for the held abeyance hopes that 
standing common stock not satisfactory plan for settlement 
Murphy Paint now operates shareholders. Some an- 
Industries. produces paints, expected the fairly near future, 
varnishes, lacquers it’s understood. 
finishes for all general, commer- 


highest the company’s history. 


Due higher income taxes, how- 
ever, net profit $122,862 was 
15.63% 
1950 results. 


The purchase building 


Owen Sound, Ont., and moderni- 
zation the Ottawa branch were 
included $120,000 capital ex- 
penditures 1951 for additional 
fixed assets and improvements 
existing 

Capitalization Dec. 31, 1951, 
consisted 35,000 class con- 
vertible no-par-value shares (80c 
per annum and 


below the comparable 


Buildings 


plant Red Mill, Que. pro- 
bog oxide ore and zinc.| the end February, 


seed oil mills, dry color works, operation, Algoma’s power 
insecticides manufacturing supply will boosted by. 15,000, 
plants, pyroxylin lacquer plant, kw. generated the 
lead corroding plant, various fac- trict’s newest power dam devel- 
tories for printing and manufac- opfnent. 
turing boxes, barrels, and work pro- 
plant Mont:eal. McPhail Falls, four miles 
While total sales volume the Michipicoten River, has 
year ended Aug. 31, 1952 was under way since autumn. 


fered sales and operating losses. 
were consider. the Soo and Helen Mine indus- 
trial expansion, 


QUEMONT 


ENGINEERS AND CONTRACTORS 
285 Bernard Ave. W., Montreal Canada 


cial and industrial purposes 
plants are located Montreal, 


Toronto, Windsor and Vancouver. 

Canadian Pittsburgh wholly 
owned subsidiar. 
Glass. Its other sections in- 
clude the Hobbs Glass Division, 
Toronto, distributing paint, glass, 
brush, and metal store front prod- 


ucts; and the Pennvernon 


sion, with window glass plant 
St. Laurent, Que. 
Financial statements Cana- 


for publication. 


Northern Builders ably from 1950-51. 


Dividends the class 


Nat. Sewer Pipe 


distributor builders’ supplies 
and lumber. 

Net profit for 1951 was $10,887, 
compared with net loss $1,499 
for the period from Oct. 
Dec. 31, 1950. 

Outstanding capitalization 


latest report consisted 5,000 
dian Pittsburgh are not submitted 
shares, par $10, and 2,500 common 


noncumulative preferred 


shares. Shares were sold units 
two preferred and one com- 


mon $30 per unit. 


Ritchie Cut Stone 


Ritchie Cut Stone Co., Toronto, 


National Sewer Pipe Co. manu- 
factures and distributes vitrified 
clay products, consisting sewer 
pipe, wall coping, flue lining, 


electrical and telephone conduits, 
segment sewer blocks, radial 
blocks, field drain tile, 
vitrified block for acid towers, 
Ontario municipalities, con- 
tractors and supply 
dealers, The balance market- 
throughout Canada. 

The company the largest 
its kind Canada. wholly 
owned subsidiary, National Con- 
crete Products Ltd., Mimico, Ont., 
manufactures concrete pipe, 


controlled subsidiary Canada 
fabricator cut stone for build- 
ing purposes. Company’s stone 
cutting mill New Toronto. 


Ritchie has been operating con- 
tinuously since 1945, following 
wartime suspension its activi- 
ties. Last year’s operations were 
curtailed due government 
restrictions construction, 
company spokesman told The 
Financial These restrictions 
have now been removed. 


which sold the parent the nine months ended Dec. 
pany. The subsidiary’s accounts 1951, net profit was $32,310, 
are not consolidated with net for the full year ended 
the parent. 31, 1951, amounted 
for the fiscal year ended $115,335. 
Oct. 31, 1951 (latest Dec. 31, 1951, capitalization 
were down slightly from the pre-| outstanding consisted 10,121 
vious year, and owing cumulative, 
costs manufacture, operat- n.p.v, 
ing income was 


share the preferred wall coping, flue linings, etc. 


shares, 


Pittsburgh 1950, wholesale and retail 


52,500 


Consolidated earnings dropped 
$2,322,962 ($3,163,770 the previ- 
ous year) and net profit was off 
sharply $585,554 ($1,007,944). 

Newer lines added 
.recent years have had wide 
distribution and acceptance, the 
company stated. described 
sales Super Kem-Tone, new 
interior paint introduced last 
year, phenomenal. 

the company’s annual meet- 
ing December, shareholders 
were told that results for the first 
quarter the current fiscal year 
had been “gratifying.” the 


per share per annum, 


Schell Industries 


Industries Wood- 
stock, Ont., manufactures con- 
crete and wood building products, 
consisting building blocks, 
concrete bricks, and ready-mix 
concrete, wood doors, trim and 
moldings, hardwood flooring and 
dowels, 

Clubine Co., formerly made 
complete and line 


TANDARD 


wooden toys, but this depart- 
ment has been discontinued due 
increasing competition from 
steel, alloys and and from 
toys. The floor 
space being turned into spe- 
cial concrete department, the 
gradual development which 


1952 totaled $8,314,946, against 
$7,854,043 year earlier. 


company could maintain that 
level, was stated, would “have 
pretty fair year, probably better 
than last year.” 

Working capital Aug. 31, 


TEEL, LTD. 


Estimates Given Request 


5330 PARE MONTREAL 


ABOVE: Building recently completed for Canadian Johns-Manville 
Asbestos, P.Q. 


Outstanding capitalization con- 


sists $3,460,000 cumulative 
$100 par preferred stock and 224,- 
720 par value ordinary shares. 


Standard Clay 


Standard Clay Products Ltd. 


will depend upon the supply 
cement, company states. 

For the first time its history, 
the company showed loss the 
fiscal year ended Oct, 31, 1952. 
Net loss was $67,700 after 
$59,671 provision for depreciation, 
compared net profit, after manufactures salt-glazed vitrified 
depreciation and income taxes, and fire clay products, including 
1950-51 (equal sewer, culvert and concrete pipe, 


Telephone: BY. 3596 


LEFT: Concrete mixing outfit Including tank, 
recently fabricated & erected for Concreters 
Ready Mix Ltd, on Montes, St. Laurent, 
Montreal, P.Q, 


BELOW Right: "100 Vehicle Garage’’ ree 
cently fabricoted & erected for Defence 
_ Construction Lid, (1951) on Chabonel St., 
Montreal, P.Q, 


and the common), 
President Norman Schell 
said the loss was caused three 
factors: (1) serious shortage 
Canadian cement which neces- 
sitated use costly imported ce- 
ments; (2) loss winding the 


participating toy and games department; 
preferred shares and 10,985 (3) lower sales volume for build- 


ing materials caused credit re- 


owns five plants: three 
St. Johns, Que., and two New 
N.S. Total capacity 
30,000 tons new kiln 
was put into operation St. 
Johns 1945 balance plant 
and kiln capacities. 1951, 
new concrete pipe unit was added 


Annual report 1952 opera- 


lower $276,848 ($351,438 
previous year). 
Net profit for 1950-51 declined 
$4.46 ($6.68) per class 
and $1.07 ($2.23) the common. 
Dividends are being paid the 
class the rate $2.40 per 
share per annum, addition, 


60c share was paid arrears 
1952, leaving accumulated ar- 


Consider 


considerably common shares. 


strictions and loss farm tions has not yet but 
sales due customers’ uncertain net profit expected down 
Scarfe Co. export markets. somewhat from 1951. 
Co, manufactures Prospects this year are was slow for the first quarter, 
distributes complete line brighter, President Schell subsequently picked and was 
varnishes, paints, enamels, cates. “With indicated very good unti] about November, 
and shellac, wax and lacquers, supplies cement, the then dropped off again for 
well allied products. the toy and games department, the last two months the year, 
office and manufacturing and the steadiness general con- The Post informed. Over-all 
ties are Brantford, Ont. and sales for the year will show de- 
are made through branches activity keeping pace with from 
greater Canada, are Prospects for 1953 are little 
stable future,” stated the moment. Right 
the annual report. business rather slow but 
Capitalization Oct. 31, 1952, dealers are confident pickup. 
consisted $448,000 512% Net profit 1951 totaled $35,- 
(closed) mortgage sinking fund 180 ‘against $21,581 1950. This 
due April 1968; 3,000 was equal $4.69 ($2.88) per com- 
authorized, 555 outstanding Over-all tonnage sales 
(5% cumulative) were off about from the pre- 
shares, $100 par; 75,000 authoriz- vious year, with the drop house 
ed, 60,000 outstanding construction causing reduction 


St, Johns. 


<2 


\ Y 


Those who buy Barrett* Roof once, 
buy them again and 


Ontario Paper Company 


DOMEX 


ECONOMICAL ALL CANADIAN, PRECISION BUILT, STANDARDIZED STRUCTURES 


THE P/11 “BUILDING” 


was chosen the Royal Canadian Army, for their large 
expansion program under way Wainwright, Alberta. 
The pitched roof structure, clear span 110’ 
180’. Illustrated one Domex Standardized struc- 
tures erected Wainwright. 


value common shares. 


Sidney Roofing 
Sidney Roofing Paper Co. 

operates plants Victoria, B.C., 
and Lloydminster, Sask. sub- 
sidiary Vancouver manufac- 
tures paper boxes. 

The Victoria plant manufac- 
tures roofing products, building 
papers, paperboard and paper- 
board cartons. Asphalt roofing 
and siding, are produced the 


tions 1951, enables company 
serve larger trading area, and 


$808,000 1949. 


The Eddy Co., subsidiary 


Eddy Paper Co., has owned 
controlling interest Sidney 
Roofing since 1949. 

Consolidated net profit 1951, 
latest figures available, amounted 


the 1950 net $361,503. 
Earnings per Class share were 
($7.23 1950) and divi- 
dends paid 90c (90c). Earnings 


stock were $1.90 ($3.17) 


share. .No dividends were 


THE FR/4 “BUILDING” 


The FR/4 chosen for Canadian Gen- 
eral Electric's expansion under Toronto, has 
size 200’ 440’. This typical example the 
triumph Domex modern design, where progressive 
manufacturers take advantage engineering skill from 
design finished structures. these build- 
ings Domex's standardized methods, great savings 
cost and time are effected. 


Some satisfied customers for its all all 
America, Maple Leaf Milling Har- 
vester Gaspe Copper Mines, 
Ontarie Hydro Electric Power Commission, The 


Sales the roofing division 
ernmental restrictions new 
construction, aimed conserving 
materials, and credit restric- 
tions construction. 
Operation the new Lloydmin- 
ster plant, however, helped 
maintain sales volume the 1950 
level. 

Working capital Dec. 31, 
1951, amounted $937,544, com- 
pared with $894,981 the end 
1950. Capitalization outstanding 
consists $1,350,000 first mort- 
gage sinking fund bonds 
due July 1965; 50,000 n.p.v. 
cumulative convertible 
able n.p.v. Class shares; and 
100,000 ‘n.p.v. Class 


other construction materials. This 
plant, which commenced opera- 


accounted for large part 
expenditures 


are under Barrett Bonded 


Outstanding capitalization 
the company consists $400,000 
first mortgage and refunding 
sinking fund bonds due Dec, 
and $750,000 $100 par 
common stock. The bonds origin- 
were have been due Dec. 
1952 but holders agreed 
10-year extension the maturity 
date, 


Paving 

Standard Paving Materials 
Ltd. operates through its subsid- 
iary companies street and 
highway paving contractors and 
supplies sand and gravel for all 
types building and 
tion work Ontario, Quebec 
specializes asphalt paving, also 
erects steel-fabricated buildings. 
1952, the company acquired 
substantial controlling interest 
Concrete Pipe Ltd. which 
concrete sewer 
pipe plants Toronto and 
Woodstock, Ont. Cost 
purchase was $945,280. 
Standard Paving’s other 
subsidiaries, Consolidated Sand 
Ltd., has marketed the 
output Concrete Pipe 
under sales agency agreement 
Standard’s formation 
1929. The benefits derived 
Standard result the in- 
volume sales handled 
its sales organization has been 
appreciable, President 
stated recently. ad- 
dition, Concrete Pipe Ltd. has 
products Consolidated 
Sand Gravel Ltd. 

Company subsidiaries operate 
asphalt paving plants Toronto, 
Ottawa, Paris and Fuller, 
portable concrete and asphalt 
operating the various 
Provinces Eastern Canada; 
substantial amount equipment 
for rock and earth grading con- 
tracts; large self-loading sand 


demand. 
You might buy once because the salesmanship good. buy 
twice only the product good. Ontario Paper Company 
Limited has bought Barrett Roofs for thirty-nine 
Ontario Paper Company Limited produces upwards 350,000 
tons newsprint year. The Baie Comeau Mill, below, 
produces some 500 tons every day. Barrett’s job help keep 
production keeping the weather out. Over the past years, 
Barrett Roofs have played ever-increasing part Ontario 
Paper’s expansion plans. 


When you build re-roof, specify Barrett Specification* Roof; 


THE BARRETT COMPANY, LIMITED 


Toronto Winnipeg Vancouver 


the World 
and the Weather 
Since 


*Reg’d Trade Mark 


Williams Waterford and Fuller, Ont. 
Sherwin-Williams Another plant for processing 
Ltd. and gravel was opened 
enamels, Super Kem-Tone, The new plant makes 
Tone, Kem-Glo, lead products,| possible reduction operating 
chemicals, litharge, costs, company reported. 
linseed oil. dyes, insecticides, Net profit for the year ended 
bicides, fungicides, 31, 1952, amounted 
railway, marine and $14.67 per preferred share, before 
tion finishes. sells its own prod- participation, and $2.41 per com- 
ucts and purchases are share, after participation. 
Plants, including those participating dividend) and 
wholly owned per share per annum were 
follows: paid the preferred and com- 
itself Montreal anu mon stock, respectively, 1952, 


Oil Companies Limited, Military establishments across 
including beth the Navy and 
Army. 


Let Domex Engineers “your worrying for you. From 
drawing board the keys your finished buildings our 
complete service available you. 


Phone wire for information 


HEAD OFFICE: STREET, TORONTO 


nipeg; Martin-Senour Co. Mogt- 


1951 and 1950. 


x 
— 
BUILDING? 


Dams and Add New Wealth Prairies 


Big Program For Coming Year Irrigation, Conservation 


which the construction industry 
serves citizens the western 
provinces through irrigation 
and water conservation projects. 


And, irrigation and 
conservation are good not only 
for the soil but for the construc- 
tion business. 


the years 1949 1952 inclu- 
sive, Prairie Farm Rehabilitation 
Act expenditures have been about 
$17 millions large construction 
construction. addition there 
small water program that made 
use equipment small contrac- 
tors and also involved purchase 
materials, mostly culverts and 
gates. 

Additional have been 
spent the Provincial Govern- 
ments. 

construction large irriga- 
tion projects the prairies, mov- 
ing dirt probably the largest 
single Mogt dams are 
compacted earth fill construction 
and large quantities pervious 
and impervious materials are re- 
million cu. yd. 
went into St. 
Mary Dam and the same amount 
earth will required the 
Travers Dam. 

Also, canals require the excava- 
tion large quantities various 
tracts are generally 
into costing $300,000 
$400,000 construct, and consist 
excavating the canal, building 
the necessary bridges, drop struc- 
tures, checks, cross drainage, etc. 


Concrete and Controls 
The next largest item prob- 
ably reinforced concrete struc- 
tures, which are required for 
spillways, canal outlet works, 
large drops and chutes the 


water lower levels into 
reservoirs. One chute which drops 
water from the main canal into 
Chin Reservoir 678 ft. long 
with average width ft. 
and contained 1,500 cu. yds. 


spillway. 

Control make an- 
other large and costly item 
irrigation gates. and 
valves for regulating the water 
and electrical equipment op- 


are 
requiring 


many 
pumping projects, 


pipes 
land. 
Another costly item syphons 
for conveying water across cou- 
lees, rivers, etc. These syphons 


Mill for ELK FALLS 


fourteen months, days 
ahead schedule, com- 
pleted this project from the 
heavy hydraulic dredging, 
the harbour through construc- 
tion the final installation 
the huge newsprint machine. 


Undivided responsibility 
through all phases con- 
struction the key B.C. 
Bridge’s ability give owners 
savings time and money. 


Under one contract and with 
our own personnel under- 
take and complete every part 
your construction program. 


Irrespective size, type location 
your proposed project, will 
glad discuss the Bridge’s 
System” with you, confidence, 
without obligation your part. 
Write 


outlook more than year its erection are paid 


Newsprint 


COMPANY 


Bow River Project constructed 
treated timber staves held to- 
gether metal bands, making 
wooden pipe eight feet dia- 
meter and 4,900 feet long. The 
cost constructing this syphon 
was over $500,000. 


Large quantities cement, 
timber, metal pipe various 
specialized products, such 
water stop materials and 
phalts for canal lining are also 


done this year (fiscal year, 
1953-54) and accomplishments 
last year (ending officially this 


March): 
ALBERTA 


St. Mary Project—The work 
done this year will complete 
the eastern portions Canada’s 
this project, that is, from 
St. Mary Dam Ridge Reservoir, 
with the exception one dam 
Ridge Reservoir. 


for $210,925 has 
already been let construct 
conduit under the North Ridge 
Dam. contract the neighbor- 
hood $621,500 will called for 


later construct the dam. 


cement contract for $27,000 will 


road diversion around the reser- 


voir will built and 
ned call for tenders this 
road; the cost will the neigh- 
borhood $40,000. 


The Alberta Government ex- 


involving three reser- 
voirs, miles main canal, and 
250. miles distributory canal 
new acres under irri- 
gation. 


the end this fiscal year 
(March 31, 1953), Canada will 


have spent over million five 


contracts its share this pro- 
ject and the Province of. Alberta 
millions active contracts 
its portion the project. 
Bow year’s con- 
struction program calls for con- 
tracts amounting $400,000 for 
structures the Main Canal; 
several contracts $200,000 
$300,000 each let for canal 
and approximately 
$205,000 spent distribu- 
tion systems. One contract for 
$394,000 for enlarging the Main 
Canal was let December for 
this year’s construction program. 
also hoped complete the 
Travers Dam this year, entailing 
expenditure approximately 
$1,200,000; another million will 
probably spent supplies 
and materials, equipment rentals 
equipment for this year’s con- 
year three large syphons, 
East and West Arrowwood, 
the Expanse Coulee were 
compléted; miles main canal 
was enlarged, cleaned out, re- 
located; large precast concrete 
bridges were constructed; six 
large drop structures built; and 
distribution systems covering 


pects_to spend millions acres were completed. Work 


The CCA Looks 


Reports Costs, Financing and Serviced Land- 


Clouds the new house when the not active Canada restricted 


aroused the Canadian Con- 
struction Association 
establish committee hous- 
ing which had earlier dis- 
banded. Work the committee 


cu. yd. went into will one the 
the the St. activities 1953. Here 


report given the association 
Leigh, Victoria. 
LEIGH 
During the first half 1952 


erate them. British Columbia, yolume housebuilding 


Canada fell the lowest level 


electrical and since 1946 and official forecasts 


last year the 60,000 


This 


are generally constructed treat- fortunate because the capacity 
timber concrete The housebuilding section the 
Expanse Coulee syphon the 


construction industry 
panded appreciably 1951 and 
will recalled that the CCA 
its convention last Janu- 
ary that the construction from 
100,000 125,000 units should 
recognized normal minimum 
annual housing target this 
growing country ours. 


desirable separate the 
program into two main sections 
—housing that sold rented 
economic basis and that 
which assisted governmental 
grants. This association has recog- 
nized that there need for 
special publicly housing 
program for the low-income 
groups. the 1949 convention 


statement was approved 


ing the adoption, social 
modest, national, 
housing 
plan Canada. Section was 
added the National Housing 
Act later that year provide for 
federal participation co-opera- 
tion with provincial and. munici- 
pal governments the financing 
projects this nature. Use 
NHA Sections and has slow- 
been: increasing and further 
increases are indicated. 


There has been not little 
omment, however, that 
these assisted projects are 
always the low-income 
groups. strongly urged that 
the authorities ensure that ten- 
ants housing where jhe rental 
partly paid the taxpaying 
public should restricted the 
aged and underprivileged. 


The, -association has always 
stressed that the main emphasis 
any housing program should 
private enterprise and 
confident that the industry 
capable handling the nation’s 
housing requirements co-opera- 
tion with those who supply the 
other necessary items connected 
with the provision house— 


namely, finances, designs, 


and services, 


The following points are men- 
tioned, however, being worthy 
consideration: 


Building Practices Con- 
tinued efforts reduce costs 
through on-site assembly and 
precutting methods, and the de- 
velopment new and 
techniques, The material 
supply situation has improved 
and essential that 
supplies and firm prices are 
available the future. With re- 
gard labor, one life’s 
ironies that the trade unions are 
among the most vocal advocat- 
ing lower housing costs and yet 
the solution lies con- 
siderable extent within their own 
ranks: 


comment made here con- 
cerning wage rates other than 


note that the writer’s 


(Victoria) difficult for the 
average working man pay for 


between $2.10 and $2.25 hour 
and laborers between $1.55 and 
$1.70, 


This situation has led de- 
cided increase 
builders” houses inferior 
construction. Increased worker 
efficiency through great effort 
and improved training standards 
do, however, represent fields 
whereby considerable cost reduc- 
tions could realized without 
cutting workers’ income. 


Housing 
attention being given archi- 
tects the development 
designs that provide low-cost 
shelter without frills and which 
reduce material and labor 
quirements, vital that they 
this regard. Local municipalities 
many instances might well re- 
view their building codes they 
tend restrict the construction 
small, well-built homes. 


Finances There little 
doubt that the size the down 


payment the dominant factor 


influencing potential home- 
owner his decision invest 
house. Similarly, there 
doubt that the lower down pay- 
ment, coupled -with lower inter- 
est rates, dominant factor 
the large-scale housing program 
under way the United States. 
Extended amortization periods 
are available under the Canadian 
National Housing Act certain 
multiple housing projects and 
may that housing general 
could amortized over longer 
periods, keeping with present 
conditions. 


Mortgage money has become 
somewhat more readily available 
from the private lending institu- 
dearth again develops, serious 
thought should given en- 
abling housing mortgage funds 
made available from other 
sources. 

other countries, for instance, 


are extended pri- that other communities may 


the Travers Dam continued 
with approximately 1,600,000 cu- 
bic yards fill placed. Total cost 
this work the end the fiscal 
year will amount over mil- 
lions. 

SASKATCHEWAN 


This year’s program Sas- 
katchewan will mainly main- 
tenance renovation and extension 
existing projects. This work 
will parceled out small con- 
tracts force account basis 
—about half million dollars 
large storage pro- 
ject being investigated and 
may considered this year. 

Construction program last year 
consisted mainly renovation, 
maintenance and enlargement 
existing projécts. $204,000 was 
new spillway for the 
Duncairn Dam near Swift Cur- 
rent. Over $100,000 was used for 
renovation and maintenance 
irrigation projects Val Marie, 
Eastend, Maple Creek and Swift 


Current. 
MANITOBA 


Tenders for constructing spill- 
and enlarging the Morden 


Dam have been called for, 
amounting approximately 
$175,000. Consideration will also 
given continuing the land 
reclamation work the Riding 
Mountain area near Dauphin and 
start made the Pasquia area 
near The Pas suitable agree- 
ments can -worked with the 
Province Manitoba. these 
agreements are finalized, over 


law from acting. Again, 
the Federal Government might 
well assume larger share the 
present joint loans—say 35% 
40% —in order that the funds 
available from the private lend- 
ing institutions might spread 
over more units. 


The temporary action ex- 
tending direct loans the small- 
communities and towns where 
private mortgage funds are not 
available should continued 
and possibly extended where 
necessary. 


Finally, the 
ability plumbing and electrical 
items suggests that the time 
not far off when the Home Im- 
provement Loans Section the 
National Housing Act could 
proclaimed, The improvement, 
rehabilitation and conversion 
old homes constitute impor- 
part increasing our hous- 
facilities. 


Land and Services—The cost 
land, the provision services 
the municipal taxes 
will likely continue princi- 
pal barriers many centres 
our program and, like 
mortgage funds, are not under 
builders’ 
assémbly schemes are giving re- 
lief number cities and 
municipalities that have 
exhausted their supply serv- 
iced land should study these ar- 
rangements very 


educational, double-barreled pub- 
program carried out the 
industry, fipancial institutions 
and governments, One barrel 
would directed fostering the 
latent desire that strong all 
Canadians “own their own 
home” and encourage them 
divert their energies that end. 
The other would direct- 
publicizing the methods 
followed centres 
across Canada 
overcoming the problems men- 
tioned previously this report 


vate institutions of.a type from this experience. 
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year these two projects. 
Last season, dam was built CANADA GRO 

the Souris River the 
$80,000, Approximately $37,000 
den; $175,000 Canada’s share general contractors contributing the 
for reclamation and flood control 
Riding Mountain growth Canada through construction of: 
area near Dauphin will probably 
spent the end the fiscal highways airports docks housing 

BRITISH COLUMBIA projects schools hospitals hangars 
Work scheduled for this year warehouses water systems 
West Bench pump disposal units central heating plants 
ect near Penticton; Westbank bri power installations industrial 
irrigation project near Kelowna; 
and the Lillooet Reclamation Pro- and mills and related 
ject, flood control project near 
Pemberton. 

During the year ending March 
31, 1953, $17,000 will spent 
the Lillooet Valley 
icton ench. contract 
COMPANY LIMITED 
for $51,000 was let last fall for 
the distribution system, Penticton MONTREAL, QUE. 
West Bench, with completion 
date June, 1953. 
ANACONDA 


Copper widely used 

because 
its ability 

defy rust and 
electricity. 


Television has come Canada. And all will 
watch with interest the effect this 
modern miracle our way life! 


you visit station you will see complicated 
apparatus and instruments. What you see 
the extent which copper, brass and bronze 
used this equipment. For here, many 
applications, copper (or one its alloys) 
vital, hidden element. 


Since early days, the red metal has contributed much 
improvement our living standard. fact, 
Copper called “Man’s most useful 
does many things well; because alone 
all these qualities: strength, workability, 
freedom from rust, high electrical and thermal 


sfaction 


conductivity and resistance corrosion: 
_and its alloys 
ANACONDA 
ease installation 
corrosion. 
ANACONDA AMERICAN BRASS LIMITED—Main Office and Plant: New Montreal 939 Dominion Square 
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First ‘On Time’, TTC 


Rapid Transit Sight 


Helps Yonge 


“On time.” the word 
from schedule-conscious officials 
the Toronto Transportation 


Street Values 


Toronto’s subway building 


single item the entire project 
the expenditure millions 
for 104 subway cars. They are 
being built Gloucester Rail- 
way Carriage Wagon Co. 
England. 


Canadian Business 


Commission its $40 million era come end when going Canadian sup- 
subway construction project, Yonge St. line finished? pliers This includes 


the TTC men say that chairman has urged construction similar amount for reinforcing 


passengers Yonge St. will 


underground next Jaunary. 
the beginning 1953, the 
entire TTC rapid transit project 
was 80% complete. Contracts 
covering the sub- 
way from Union Station Mount 
Pleasant Cemetery (north St. 
Clair are finished. 


Contracts from the cemetery 


Imperial St., and from Imperial 
St. the terminus Eglinton 
Ave., were 78% and 57% com- 
plete, respectively. 

Here the amount work 
completed the other contracts 
the beginning this year: 

Station finishing 65% 
Fencing right-of-way .... 51% 
Track 
Landscaping 49% 
Escalators 39% 


an 
50% 


short subway Queen St., steel and $1.1 millions for cement. 
Yonge the City wire and cable, $162,000 rail 
Toronto will make grant toward steel, and turnstiles valued 
$12 this line would being spent the TTC struc- 


regular surface street 
A.station has already been 
built for this line Yonge St., 
directly under the station serving 
north-south line. two 
Church St. and 
University Ave—would re- 
the stage, al- 
though the Queen, St. line might 
extended east and 
west. 
Other Subways Ahead? 
Support for the second subway 
come from Dr. Faludi, 
Toronto planning consultant. 

“We can’t grow only one 
direction,” stated. “The city 
immediately undertake 


All the spending generated the study east-west subway 
the subway construction not with the idea eventually re- 
going into “that hole all surface rail transpor- 
Yonge St.” the three and from the streets.” 
half years since the project was 
launched, several large stores, eration the Works Committee 
office buildings and apartments Toronto’s City Council. Chief 
have been built planned, par- obstacle approval appears, 
ticularly around the cost, with TTC 
intersections Yonge St. pick the check. 

Loblaw supermarket built Toronto follows the recom- 


directly over the tracks the Wilson, con- 


Yonge and Eglinton, with sulting engineer city planning 
access from supermarket sub- and urban subway 
Queen St. line. has urged 

Real Estate Values the Yonge St. sub- 
The has already way from the Union Station 
brought about 50% increase northerly University Ave. 
value downtown St. and thence westerly 
TTC Chairman McBrien Dundas St. West and easterly 
told The Financial Post. Later would come 
the north, and the-Queen 


tion taking place the 
bounded by Carlton, Yonge, Bloor and Bloor lines to east and west. 
The Yonge St. job, launched 


and Church Sts., described Mr. 
McBrien “derelict September, 1949, has proved 
Already, plans have been bea truly international project. 
nounced for construction large 


The plan now under consid- 


When all the bills are in, 57% 


apartment buildings, hotels and 
insurance office buildings—some 
them now under way. Some 
insurance companies, ready 


subway material costs will 


have gone United Kingdom 


29% Canadian compan- 
and the rest suppliers 


struction Canada, have are expected cost $20 millions, 
cated thejr interest this half the total cost the sub- 
While the redevelopment this Way. 
area might have come eventually 


and miscellaneous steel, 
worth coming from 
Canadian companies. 


Last year saw substantial pro- 
stations, both above and 
below ground. Stations are being 
finished glass type masonry, 
reflecting that can 
easily. Each station 


OTTAWA (Staff) Federal 
expenditure public works for 
the fiscal year 1953-54 will run 


millions ahead last year, 


all the proposed vote for the 


eral department spent. But the 
proposed expenditures engi- 
neering branch, which covers 


dredging, graving docks, bridges, 


harbors and river works, are half 
million lower. 


public buildings Ottawa 


($831,000 more than last year) 


and federal buildings outside 


nearly $19 millions (an 
increase $725,300). 

construction and 
,improvements federal public 


for the coming year, in- 

Regionally the highest expen- 
diture this year new building 
planned Ontario other than 
Ottawa, with total vote 
Quebec, for which $10,- 
366,000 was voted last year 
less than millions; 
and expenditure Ottawa re- 
duced from $8% millions 
millions. 

Here are amounts voted, and 


estimated actual expenditure 


the Ottawa area this These 


buildings all help fill out 
Though most the money is| master plan for the capital laid 


any case, subway construction going for construction, biggest out some years ago: 


Whatever your building plans may be—Bird Construction can for you 
they have done for many others Western Canada! 


Throughout the West you can see barge construction—complex jobs that 
can handle because they have the experience, the know-how and the 


equipment build the big ones... 


When you plan build—it will pay you utilize the experience, the 
dependability and the skill you get from BIRD CONSTRUCTION. 


and the small ones too! 


OUR COMPLETED PROJECTS 


CON 


Maternity Pavilion, Winnipeg General Hospital 
Technical Vocational School, Winnipeg 

The Corral Sports Arena, Calgary, Alberta 

Ford Motor Co. Parts Depot, Winnipeg 

C.P.R. Diesel Maintenance Shed, Calgary, Alberta 


Dominion Plans for Ottawa 


architectural branch the 


The maintenance and 


Studies Second Subway 


both terminals—Union Sta- forcing steel bars set the con- 


crete the floor. 


The 4.6 mile rapid transit line 
—Canada’s first subway—is un- 


tion and Eglinton Ave.—passen- 
platforms have been 
between the two tracks, while 


other stations there are separ- 
platforms for derground (close the 
for 15,312 ft. and open cut for 
southbound passengers, with The southern part the 
both tracks the middle. Edges directly under narrow, 
all platforms have strip Yonge St., while the north- 
the section runs parallel the 


prevent passengers from slipping 
onto the tracks, Advertising| When the job finished traffic 
‘panels have been set the the city’s oldest thoroughfare 


pillars the narrow was laid out Governor 
tracks, far Simcoe toward the end the 
reach mustache artists. Some century—should flow 
stations will boast escalators, re- Considerably faster than its pres- 
versible accommodate the flow snail’s pace. aid the speed- 
left turns may banned the 


Rail welding monumental 
job. with skilled rail weldors it| Traffic congestion two 
Toronto’s worst bottlenecks 


takes minutes heat the ends 

each rail before welding, also slated vanish, even though 
another minutes for the two intersections (Ayenue 
cool before ‘polishing. After Rd.-Davenport and 
that, holes must drilled and Clair)—are mile 
plates and couplings fastened. west Yonge St. Construction 
find the right spot for subway will enable the TTC 
the TTC gets assist from an|to dispense with its Bay St. cars, 
ingenious electronic gadget for many years source traffic 
against drilling through with their turns into and 
‘the concrete bed rein- off heavily traveled Avenue Rd. 


*DETAILS AMOUNT 


Additional record storage accommodation 


Park Development (Revote $950,000) 1,000,000 1,000,000 
Additions sites Both and LeBreton Streets (Re- 

Building for Department Veterans Affairs (Revote 

Central Heating alterations and Im- 

provements—To complete (Revote) 370,000 1,065,000 

Chemical Laboratory for Department Mines and 
Technical Surveys (Revote) 50,000 50,000 
Construction Parking Area north Wellington 

Explosives Laboratory for Department Mines and 

Technical Surveys—To complete 70,000 50,000 
Laboratory Building for Dominion Observatory De- 

partment Mines and Technical Surveys ....... 

Parliamentary Library—Fireproofing and renovating 
Royal Canadian Mint—Addition and alterations—To 

Service Building for RCMP near Seminary Building 150,000 
Shops and Storage Building for Mines 

Site for Deparmental Buildings—Improvements and 

Testing Laboratory for Department Public Works 
Toward Accommodation for Department Mines 

and Technical Surveys (Revote) ..... 50,000 50,000 
property required for Sites 

for future Government Buildings ................ 250,000 
Toward building for Chemical Laboratory, Plant 

Products Department Agriculture (Re- 

Department National Health and Welfare 1,000,000 
West Block—Survey for renovation and fireproofifig 
Items not required for 1953-54 22,550,000 
Less: Estimated amount which actual expenditure 

all listed projects will fall short-of the total 


7,000,000 
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You Need Metal Enclosures— 


Save Time and Tooling with 


LINDSAY PREFABRICATED 


ONLY BASIC PARTS 
YET APPLICATIONS FOR PANEL ARE UNLIMITED 


Your attractive metal enclosures can reduced 
simple assembly operation: with Lindsay Strutture—the 
patented method using pre-tensed sheet metal panels light 
structures tremendous strength and rigidity. 


Lindsay prefabricated assemblies are tailored your exact 
needs from die-formed standardized Lindsay Structure compo- 
fabricated 78,085 panel sizes available mild 
stainless steel, copper, aluminum k/d for 
quick assembly with standard tools—no welding riveting 
required. shipments can scheduled keep pace with 
your production needs. Fast service pilot units. 


Lindsay Structure has almost unlimited applications—cabi- 
nets, housings, refrigerator buildings, processing rooms, dryers, 
towers, bodies for trucks, trailers, buses, etc. 


Put this versatile prefabricated structure work for 
simplify designing, save dies and tooling, 
man power. Write for descriptive folder send single line 
drawing for prompt cost estimate. 


CONSTRUCTION UTILIZES GREAT STRENGTH 
LIGHT SHEET METAL 


This 24-gauge, wide sheet 
under uniform tension has greater 
tensile strength than rod. 
a strong, continuous, and equalized 
gripping entire sheet, the weak- 
nesses rivet holes and welds 
thin sheet metal are eliminated 
diagonal and are made 
unnecessary. 


LIMITED 


Telephone JUnction 4125 


ASSEMBLIES 


SAVES ON— 


DESIGNING 
PROCUREMENT 
FABRICATION 
INVENTORY 

WAREHOUSING 
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